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whicb has draîned tire B3anks ofgoald,
-tie Directors of' the Ontariji R31iîk
bope ani believe tire R'ciprocity Tics.
ty ivili bc renceved,or that another inay
b-- agrced upon that will prime eq'ra/lly
beeteficiul to bofl& c'nrent''s Tite
Toronto Leader fir M îy 3Oth. s tys
"4We snbîiit that Mr. Gtit his saved
the Reciprocity Tieaty which, wvhatever
niay he ifs ndvantages to the nuni"é of'
the Federal Stite , is undoubtedlyof ben.
,efil Io our fa rm ers."*

If it is beneficiai to our flîrmers t,)
bave ail the goid drained out o!' the
country the Leader is righit, lind
as the LeAder tiiinks it suelh a bouce-
fit to have ail the money we cati earti
or borrow taken out of' the co)untry,
it will probably be a satisfactijon ti)
it to bo further inforîîîed that we
boughit over $ 12,000,000 more, that
is not st tted in the abnve amount
and paid for it iii Tituber and Latîn-
ber, whicb is to us the samne as gold-
which if it bad flot beeni for the' RtCi
procity Treaty the Americans would
have bard to pay us Gold, for wc paid
tbern in what we cati irever re-produce
for their farut produce that tbey can
re-produce every year. The Lender's
opinion in the matter and thait of the
Directors of the Banik of Oîitaii are
about on a par with those iin the Globe
which cani be Iound on the 152 paie
of i bis Review, tihat "to get the balanre

-o!' trade in our fa cour 0wouid 111volve
us in ruin. e

It will not be arniss to here refer to
another matter, in connectioîî wiîlî that
loss of grold f'rorn the Batiks aud the
*coutItry.

The Baniks are drainied so close th;it
they dare flot lend their notes for ]urn-
bering purposes because ihey would
corne hack to be redleemed longc bef ore thIe
lunibermen can possihly itake a returti.
When we consider the extent of' uur
lumnbering interest, this, f ront a National
point of view becornes a vvry serious
matter, for t',.e luttuberer bas to pro
cure his money throurh advances fromn
England. Th;ose advances are pro-
cured herp througrh the a.-ent of s ire
firut in Etrzlaird. rPThe lumbermen at
Eirst pay at least seven per cenît iîit.erest
on the morrey, ani thon pay the a retit
Yeferred to seven and a haîf per céent

CComI)i.sioti for the term agrced upon
arnd if lit- is so titifotn irite as to be one
dity hehind the date his niote cornes dlue
bha tiqo p>ay> tIe A.ýent seven and a
hall* per cent nmore cotflflinsof besides
Ille wuedu interest. WVe suz.gest to
t liose Batiks that stry i hoy do tiot knowv
whit. to d , vitlî Ih-ia tniîîîey, or howv to,
erni loy the iimmiense ztinou'&t of delios-
uts they profe'ss to bold ; to furiiish our
lutnherermnen with rnotey at seven per
centt, in place of' at froin fitteen to twen-
tv oite 'ier cenît as they nowv have to pay.

Their iiialilitv to fu-nish the irmmense
lurnl)el.t ijtteiests o)f'Ca, ala with funids
tri le paid out, for labour should bo suf-
ficient to szitîsfy Catiadians, that the
coli tlaitit of i he Batiks or inablity to
use tlwir fiîid.. is ail 2ranmoicn, and the
in -tthly Statements, that we give, show-
tkIat thuy have tio firds, thlat ail thpir
Capital or Gold $Z7. 344,600 and $18,

:19.1,02.3 of' their $23,:;12,.572 of "1depos-
it"or g' îld.have Iteeti sold to the import-

ers <if f.uei ' i gonds. and been shipped
off front a counîtry where it b.rngs from
teti to forty per cent interest, to une
whee ih. is wo;th oi th-* average only
frii ilhrce to tour per c--tt. Can-
not thinikiiig meni. and business men,
open their eyei tn the tact, that 1 ihose
cominercial transactionîs and suceh a
svstein of National commerce aud Inter-
national trade, will mostassuredly -erush
the iiîdustry e f any Country.

Wt. bave virtually fuiriiished the nt
ed States duritng the first ei2,ht years of
ilie lReip)rociiy Tlreaty -,viih nearly

$50,000,OOO of' cola, ail arnnunt aimost
as large ab our own Nttional debt,
and our population follows it. We feed
thle Statei wit h _-old, anid our Coutary
bas heorne a bî'eediuîg grnund tt1 supply
it wit.i peopîle to use thbat zold in incseas-
itir tioir ratijonul wIAlth, and yet our
Fre~e Ttaders doîî't utid.-rstaid the reason
.aîthouh h itstands out as plain as the
nose eui a tn;in'.i face. and our Leýrisl3at-
ors go huetiin froînt Dan to 11persheba
and cet tip Ion r debates and useless corn-
nuitteeg to enquire into the reason. The
reasc,n is ail hefore themn, just beyond
the enîd of thei- n 'scs, bat the laws of
ca-"se anîd eledt are loit upon thern,
ihey see the etf.tis but to admit the cause
would destroy their theory, they prefer
the rin of themselves and Country, ta
adioit1iug a systern of Protection,
of Hinest-zads, aud plenty of mn'iiey.

1864.] 223


