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as lo complete, without any delay, the laying of the track from the St. John’s Road Crossing at Chain. 
cook,to the extent of the ten miles ; so that, so much of the line may be in operation by the time, or, 
as soon after, as a contractor can arrive from England.•

In order to effect these objects, and to enable the Directors to obtain an issue of Provincial Bonds 
directly the contract is signed, it is essential that the shareholders should promptly pay up their calls, 
now long since due ; and the Directors earnestly hope this duty will now no longer be delayed, and that 
the Board may he relieved from the unpleasant task of enforcing payment.•

In order to make the books of the Company tally with those of the Board in London, it was found 
necessary to make them up to the 31st December last past ; and in order to avoid the inconvenience —• 
which arises from the two Companies striking their balance sheets on separate days, the books of this 
C mpany will, for the future, be closed and audited on the 30th of June and the 31st of December in 
each year. .5 ' . 5 :

St. Andrews & Quebec Railroad Company./■>:

REPORT of the DIRECTORS to the Ordinary General Meeting of the Shareholders, held at the 
Town Hall, St. Andrews, on Tuesday the 4th day of May, 1852.

Is submitting a Report of their proceedings during the last twelve months, your Directors regret, 
that in consequence of- thedifficulties with which they have had to contend, they have as yet been 
unable finally to settle some of the important matters, which have engaged their attention ; and as né
gociations are still pending on those subjects, they are necessarily prevented from reporting so fully as 
they could have wished : but at the same time they are happy in being able to state, that they have - - 
reason to believe, and feel themselves justified in saying, every confidence may be entertained, that 
those difficulties will be satisfactorily arranged, and that the négociations, now being carried on, will 
speedily be brought to a successful termination. . +

In the early part of last summer, Mr. Brookfield, the agent of an eminent English contractor, arrived 
in this Province, for the purpose of making the necessary inspection of the line and country, previous 
to entering into an arrangement for the construction of the remainder of the road. • •

The opinion and report of that gentleman on the facilities and advantages of the line were most 
favorable, and an agreement was entered into, and a contract actually completed and signed between 
the London Board and Mr. Shaw to finish the road. In confirmation of the statement, which was made, 
some time since, to that effect by Mr. Thompson, copies of those documents are appended hereto ; the 
originals having been forwarded by the London Directors to this Board for their satisfaction.

__ __Unfortunately, in consequence of the distrust which has arisen in Mr. Shaw’s mind, and which is 
* mainly attributable to the interpretation, which was put by the Executive, on the Facility Bill for the 

issue of Provincial debentures, in payment of shares in the Company, to be taken by the Province; 
and to certain rumours and false statements, which have been most industriously circulated both here 
and in England, to the prejudice of the Company for party purposes, he has since declined to carry out 
and perform his contract. *

The delay which has arisen in the prosecution of the works from these causes, has been a constant 
source of anxiety, and a subject of deep regret to the Board.

In November last, the Government thought it necessary to appoint Commissioners to enquire into the 
transactions and the state of the affairs of the Company. The Directors afforded them every pos
sible facility, and gave the fullest and most unreserved information on every point, although they do 
not acknowledge any right on the part of the Executive to demand it ; both of which positions was 
handsomely recognised by the Attorney General, (one of the Commissioners,) in his place in the House 
of Assembly. An application has been made fur a copy of the Commissioners’ Report to the Execu
tive Council, but it being considered a Government paper, the request has not been acceded to.

In order that no misapprehension should for the future exist as to the true meaning and inten
tion of the Debenture Bond Act, and in order effectually to place the Company in the position, which, 
by that Act. it was expected they would assume ; the Directors caused a short Bill, in explanation and 

.... in amendment of that Act, to be brought before the Legislature during the late Session. A clause, 
stipulating that a * bona fide’ contract for the construction of the remainder of the line to Woodstock 
should be entered into, before any further issue of Debentures should take place ; was insisted on and 
without which the Bill could not have been carried. Believing at the time that the contract with 
Shaw was safe, your Directors had no objection to this condition, and they felt it better to accept the 
Bill, even in that form, rather than have to oppose the Government on the question of the meaning and 
intention of the original Bill, before any further issue of Debentures could be looked for. *

The Directors have now to announce to you, that the amended Bill, with the provision attached, 
has been passed, and received the Lieut. Governor’s sanction ; and therefore it is now law, and no fur-• 

ther doubts and difficulties can be raised as to the issue of the Provincial Bonds in exchange for - 
Class B shares. The Board are glad at the same time to inform you, that by the lust advices from 
England, received here yesterday, the London Board assure us, thaf a contract has again been ar
ranged and agreed to between themselves and a large contracting firm ; the formal documents of which 
may be expected by an early mail. /

Imust be a subject of congratulation to the. Shareholders in the Province generally, and has caused 
the live i.st satisfaction at the Board, to remark the unabated good opinion entertained by the Class A 
section of the Company in the undertaking ; notwithstanding all the difficulties, delays and obstructions 
with which they, as well as this Board, have had to contend ; and the firm determination displayed on the
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ST. ANDREWS & QUEBEC RAILROAD COMPANY. BALANCE SHEET, 31ST DECEMBER, 1851. 
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To 1047 Shares, at 225 each £26,175 0 0
London Board - A. 19,536 0 0
John Sherlock .. . 225 0 0
Samuel H. Whitlock - 57 4 10
Bills payable - -' 500 0 0
Charlotte County Bank - 1,628 4 11

CK

By Contingent - 
Construction 7,807

£2,120
4 101

1 85,
John G. Myers 12,3.38 16 7

--------------------------- 20,146 54 
- 5,025 139, 

744 19 6..

1
Engineering - - 
Office Expenses
Crown Land Survey . 139 11 11
Law Expenses 
Premium account

33 13 0
229 1 2
170 5 5
131 10 0

Interests on deposits
Bills receivable -

J
Probates.

J. M. Chase 31 4 8.
Marshal Andrews 10 17
John Treadwell 12 10 0
W. Scott 8105 0 0
Wm. Craig 50 0 0
Nathan Treadwell. 90. 0 0

* -

299 12 2 
19,090 19 -7Balance due on SharesUNSWICK. -
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S. H. WHITLOCK,
Sec’y.

Saint Andrews,)
December 31, 1851. / -

Vouched and audited, and found correct

S: HARRIS IT. HATCH, , Audit 
(igned) GEO. D- STREET, Committee

Copy of Contract entered into between Wm. Shaw and the Board of Directors for 
Class A Shareholders..

1LONDON, JULY 18th, 1851.

I, WILLIAM SHAW, of Porto-bello, Wakefield, County of York, do hereby propose to exe
cute the whole of the Works, and to provide the whole of the Materials, for a distance of Seventy- 
Miles, (Viz : From the end of the Ten Miles, now in progress, to near Woodstock,) according to 
the Report of your Engineer, ALEXR. LIGHT, Esq. As regards the Ballasting of Permanent Way, 
Viz : Two Thousand Cubic Yards per Mile, and correspondent reduction of Earthwork for the 
same—and in all other respects according to the Plans and Specifications exhibited to me ; for the 
sum of Two Thousand Three Hundred Pounds, sterling, per Mile.

♦ As Witness my hand, this 18th day of July, 1851.
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© part of the Class A Directors in carry the work out lo completion, as evidenced in their Report a: the 
half yearly general meeting which took place in London in February last.

Although the Directors feel that nothing need be said, to confirm the belief in the unswerving de- 
termination of the London Board, they are glad to avail themselves of this opportunity to draw particular 
attention lo a letter, which has been addressed by Mr. Sharpe, with the concurrence of his colleagues, to 
her Majesty’s Secretary of State lor the Colonies: n t only, because it affords a direct proof of the cor- 
reciness of their impressions as to the feelings of the London Board, but because it most strongly exem
plifies the enlarged and comprehensive views and sound practical knowledge of that Body.

\our Directors regret extremely that this document was not in their possession early enough to 
submit it to the legislature of the Province before the passing of the Government Bills for the Great 
Trunk Line. --

The works undertaken by Mr. Myers are completed, and his contract has been brought to a close; 
<e Bears having, on the certificate and report of the Engineer, accepted the Line from his hands in 
October last. There is an acknowledged inlance, at the present moment of £1968 16 1, due 
on the contract with Mr. Myers, for the whole of which sum, he has already issued orders on 
the Company; but the Directors have been unable to come to any final settlement with him, in conse-, 
quence of his having sent in a claim for about £15,000 for alledged extra work, and for losses said to 
have been incurred by him. in consequence of alledged improper alterations in the location of the line, 

f These claims, which the Board, however, do not for a moment apprehend, can be substantiated ; have 
#. teen ref. rred to arbitration in accordance with the terms of the contract.

W nh the exception of this unsettled balance, due as above stated on the contract with Myers, the 
Directors are glad to assure you, that the only remaining outstanding liabilities against the Company, 
consist ot a few, claims for compensation for land damages to certain individuals, who refused to come 
into the otherwise universal agreement of all the land owners, to give a free right of way through 
their property: the whole ot the other claims having been paid off, by Mr. Thompson, from the 
funds lately placed at his disposal by the London Board for that purpose.

The works between Katie’s Cove and the Bar Road have suffered severely by the heavy gales dur
ing the winter, and it is most highly desirable to make the necessary repairs at that spot ; as well 
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(Signed) WILLIAM SHAW,
Accepted, this 21th day of August, 1851, by order 

of the Board,
J.. W. BYRNE, 

Sec’y./
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LONDON, AVGUST 21, 1851

. I am willing to arrange the Contract as follows :—

To receive £100,000 sterling, as the works progress and the Material* provided, and the balance ? —— 
of £61,000 to remain unpaid for five years after the works are finished, or such balance as may re
main, after deducting the price of 10,000 acres of Land, which I agree to take—such balance to bear 
interest at the rate of ten per cent, per annum, to be paid half-yearly : The Company to give the Land, 
Timber, Line, and Stock, &c as security for the balance, and if these securities are not sufficient for 
Mr. SHAW, the Directors to indemnify me from all loss : the Company to be permitted to redeem por
tions of this Land in lots of from one thousand acres and upwards, on payment to me at the rate of 
10s. sterling per acre, and the Company to be allowed to cut the Timber, the proceeds to be appropri- 
ated to the liquidation of my debt.*

. . * (Signed) WILLIAM SHAW
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