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cie, to aniwer the cxigencies of the public fervice, he called upon His
Majefty’s Executive Council for their opinion and advice as to the molt
effectual mode of refource, from which a deficiency in the circualating
medium, neceffary for the purpofes of Government could be, fupplied.

The Governor in Chicf having received from that Board a report up-
on the fubject, in which they recommended that Army Bills fhould be
iffued as a circulating medium, to fupply the prefenr deficiency of
Cafh, under certain terms and conditions, and having concurred with
them in opinion, has ordered Army Bills to the extent of two hundred
and fifty thoufand poufids currency, to be prepared and iffued, upon
the terms and condirtions contained in the faid Report, an extract from
which report, he has directed to be laid before the Houfe of Affembly.

As the Provincial Parliament can moft materially facilitate the circu.
lation of thefe Bills, by providing funds for the regular payment of the
Interest to arife upon them, the Governor in Chief does not hefitate to
call upon the Heufe of Affembly for that aid, which may be deemed
expedient for the accomplithment of an object, rendered more peculi-
arly important by the present extraordinary crifis of public affairs: He
therefore, moft ftrongly recommends to them, the immediate adoption
of fuch meafures, as fhall infpire confidence in the perfons taking thefe
Bills, as thall guard both the Public and Individuals, againft the poffi-
bility of any lofs to arife from them, and fhall ferve to remove the
prejudices which may have prevailed from the failure of any former
plans of a fimilar nature, -

The good faith and the refources of the Britith Government which
conftitute the foundation of thefe Bills, will prove the fureft guarantee
tor the full difcharge of them in Cafh at a futute period, whilft the pre.
fent holders of them, will at all times be entitled to receive Govern-
ment Bills of Exchange for them, at the current rare of Exchange,

With the aflurance of this pledge, and the conviction that the Houfe
of Affembly muft feel of the difficulty, not to fay impoffibility of fupport.
ing the new contelt in which we are now engaged, without the fubﬂifution
of fome circulating medium, in lieu of specie, no longer to be obtained,
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