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4 bought when it was low. ' He wished an explana- | ahead too fast. He (Mr. Worts) would be quite l ROV lx(l AL INSURANCE COMPANY 0'

{ tion on this point, as well as on everything that | satisfied if the road was in dperation fo Nipissing CANADA.

E was done by the delegation in England. | in three years. : | : —

4 The Chairman said he did not know before he Mr. Laidlaw continuing said his opinion was { Twenty-flrst Annzal Report.

] left that there was $100,000 in the Bank of | that the road should be pushed forward with the The |Directors of the Provincial Insarasice

¢ Toronto at their disposal, though there had been | utmost diligence this fall, and that it should be | ompanof Canada have the honor to lay befdte

v rumours afloat. At all events it would have been | opened to Coboconk mext June. He thought | 1), -hql‘ﬂ-".«! rs, the following report for the
of no good in England. 'l"n money had to be | that the company should petition the Legislature year ‘“‘R‘l June 30th, 1870.

g placed in the Banks in England before an order | to put forty miles of the road under contract next The gefignation of Mr. Crockerhaving rendensd

; would be accepted. A draft on the Bank of [summer. If an atterapt was not made to induce | ye .“.'j gl,.. appointment of another Manager,
Toronto would not have done the Legislature next session to assist in the con- ' the Dipent choose for the office Mr. Al’t&r

5
& Mr. Geo. Laidlaw wished to make a few ¢ struction of this road through the lwnd grants, | Harvey ‘.t'f tlh' Finance Department, Ottawa,
] planations, although the ground had been pretty lt""" years must: elapse before """—":“'“'K could be | Several #ther changes in ”l‘f »‘U_ff have been
well gone over yesterday. He wished this fact to | done He Dbelieved they would live to see the | sequentlf made, chief of which is the selectioniof
be remembered by the shareholders and the public. x.l:n- when the road would pay a fair dividend, and | of Captiln O. G. Fortier, to be General t
' |the stock would be worth as much as Bank of | Marine .partment. These changes, with

x- |

| The bonds of the Toronto and \'i|-u~in Railway | % - csa bl
¥ were basedl upon bonuses of about $4,500 per| Toronto stock. ""“"""‘ wigor of . the agencies, give promise ‘of
4 mile, and $200,000 of Stock, while the bonds of | The report was then adopted unaniviously. highly sitisfactory results ta the Company's opega-
the Toronto Grey, and Bruce Railway were hased [ Mr. Wm. Thomson moved the following | Hons &
i upon bonuses of $7,800 a mile, and $325, 000 of | pesolution, —** That the thanks of the meeting be The s¥areholders at former meetings nlvtcrmupd
: o that th¢gloubtful debts of the Company, lmotl.t-

stock. So that the bonds of the former company | given to the President and 'Directors of the Com
were not 5o good as those of the latter, and yet pany for their attention to the business of the
the sales of the “"""l“‘““’”"] ompanies were con- | pajlway during the past | year, and that each
tinually compared, to the disadvantage of the | Direetor be puid the sum of $5 for every regular
Nipissing bonds, the fact of these bomds being of | ;peeting attepded by such Director during the
less value not being considered at all. Mr. Laid past year."

law then repeated the statements he made at the "
previous day’s meeting respeeting his negotiations

ing to Mearly $£30,000, should be written off in
ten nn:wl instalments. Their sanction is now
requestés] to their being written off in full at onee.
The :'-I"I"!' sheet shows that there are sufficient
assets B meet all liabilities, including even the
2, ) - continggpt liability of having to re-insure olt-
Mr. Robert Wilkes secoutled the motion which ~tm~hu§'rl~k\ which, ac ording to the most ap-
with the Ontario Government, Mr. Brydges and | ¥ ™ ¢ oried. proved fhethod of calculation, would require
Mr. |{&lu..'. The latter gentleman fi ||i¢\ 2T ' Mr. Laidliw said tl )\ g bt o { '.;7‘:{- *The amoust of * ol .’l:“";l'ai
y wiald be finished in ahoat six weeks, and the | for md The amoununt of mlnit.\l net yet

upon the same terms as those accepted by Messrs, | roa 1 to Markham would be opened by the time of | calle m 3,508 beyvond the assets shown, ix a
wantee to the public of the perfect

th |-~.I|V‘\~]H“l\

Gooderham' & Worts from the. lorpnto, Grey |the Exhibition. He could not see why there | furth \;‘{
in two months. ‘With regard to the The!: Mlirectprs draw the atteution of th"}ure
¢ bronght against him of using his know ind poliley holders to the small amount of the

—

to give the company $200,000 upon their bouls,

and Bruce Company—namely, at 10 per cent | should be pny delay in opening the road to Can- | safety
and that 30 per cent. of the gross proceeds of the |

railway be delivered every week to the Bank | ! - ’
of Montreal, to remain there as a sinking]ledge as Din r to buy lands along the route of | claimyg Which the Company was felt bound to
fund to pay for these bonds. Mr./Ring was | the line, the location of the rout had been made | resist.} ‘,\\ ith an ext-nsive marine business, and
also willing to give Messrs. Gzowski and Mac- | public and every » had as good a knowledge | with 4 fife business so large that one out of every
pherson §200,000 mors, provided they would a | where it was torrun as he had '\\'H'! llars lost 'r*_\ stock companies must be

lost by the Provincial, is to be expected that
!l wdalidt claims will arise, and when proved to

w fratidiplent they must be resisted.. Since the
o exnpress | commefgement of this year, only one claim has
his | arisety |Which the Directors thought proper to
.u...n s mlthough several losses have taken plu‘r

to iron the road to Coboconk. ‘After some hesita- |  Mr. Di key propos - ]ww\' the thanks of this
tion, Mr. Macpherson agree to iron the road to | meeting are due and are hereby tendered to Mr.
Coboconk, provided he would be amthorized to | W, F. McMaster (the valuable services he has
change his bonds into stock. He (Mr. Laidlaw) | rendered te the co ipany ; and  also t
opposed such a {'r-l\lhl’. and the Board would'not | the regret with which théy have heard
Vhile the negotiations with Mr. | resienation of his seat at the Board.” In

agree to it { t novy
Macpherson were pending, he (Mr. Laidlaw) was |ing this 1 It n, he said M MeMaster had I'h the Co IH‘II' ¥ -(lhl have escaped paying if
astounded by a statement mad 1 Senator Me- | been a member of Company from its com : st x.\ Jezal view of the claims had been
Master in Mr. M I'l"-'l"'“‘ olfice, to th flect | mencement, and was one of its hardest workers taken. v : :

that ke did not believe that Messis. Gooderham & | Ay Waorts seconded the resolution. and bor Daripg this p no claim has heen unadjusted
Worts would buy the bomds at L nt 1 5 g & 5 ’ XU ! r majly days, amd where the circumstances of

. . 1Hgn ~ no | S huoen . 4 1 nit . 1 ~
although at that very time the agred ot was | Mo Master was !“h e los¢n seemed to require it, payment has |u.rn
signed He was astonished that a gentleman | ' : : m ‘lL it ou Fhere is now no adjusted eluim
5 3 . The ( ir n exnressed his ot at t resi

of Senator McMaster's stand ||m.1¢ make such "' " ~ - "\‘ ~ - ‘) . R ¥ u'u th tlnains wm npat i

a statement. He next n-t‘ -L I.. offer of | Ration of Mr. McMaster, Who had don ey e fige busiue ~~~f the € mpany has, for some
Messrs. Geo. St'l"““ rltl‘l “!:_’!l All _of Mo I",'”' il a8 .,lx«} man in ecing that th affairs of | 4 mthy ‘,‘\,. exhibited a warked revival. 111‘
treal. These gentlemen had agreed r»_:‘m 8500, | th Board wege properly mauaged prethiupgs on new applications now average from
000 of bonds, at 10 per cent. with 12 per cent | . The resolution was « d with cheers, $1,200 fth £1,500 per week, and the renewals atve

hat | mugh Iter kept up.

commission, but the Board took no action on that Mr McMaster in reply, expressed his gratiféation
offer, partly, he believed, from jealously of M t the honour done him. - He had’ done *nothing The |Halifax Agency having been virtually

treal.. " While the deputation was in Englawd, | inore than any other ci y 1] lone i os¢d ligst year, aind the St. John's, N.B., ageagy

Mr. George Stephen arriy , and negotiations | his pl He thoug t had  act@inllj] closed at the beginning of this seastn,
were opened agnin with him, through Sir John | Leen slighted by th y in not bLringing thd msfine. business shows a grent reductiondn
Rose ; but Mr. Stephen would wot do anvthing | up a report of } e, and he  thej v‘]t of premiums, which will be balaneed
better than take $500,000 of th s at 10 per{ resioned in eonse R f that v i r re 1 in marine losses. [t
cent. with 9 per « ut. commission, whi h was Il Cuaintiid o Mr. | e nfining the Company’s
equivalent to about 11} per cent. for the n Vo | slioht whatevet w | pera i be underwritten at
cash down as fast as the company wanted it, In e s g 1 the hesdl office, this branch of the business will
terest to commence when tl e HONEY W han i Un motion f M W - r e My hefpafter vield a greater percentage of l’l'lﬁt.
over to the company 'I:.»- offer was tel hed | Y OHN FISK] Mes C. R o 83 e 8 The € ny's thanks are due to its officers
'.-' the Board in Canac iphed | Were appointed scrutineers, : the potis Geciat for assifl ittention to their duties, and es-
i back that they cotld not t they | open till four o f‘- N At ! ek _the 36 pedially to its agents, upon whom it principally
“.“ would give \l'. Stepher nds | tineer ':-]-‘ rted that the following gentlemen had ' | ']"“‘l“ r its success. and whose repewed ',‘,_'“,_
A upon these terms. .\lx ‘ I en elected as Directors tions uﬂl it is hoped, ere long, largely contribute
A The refusal was teleg u:']x I back, and the Doard Messrs William - ( haih, T I. Gould, to placé the sharchol 1-' in a more enviable ’.om.
!Ll'lll‘~| that l:r'\ had g the money 1n Canada J { Fitch, T. C. Chis m, J. Shedden, J. | tign thin they have o« i | for ten years l‘.ﬂ,
When the delegates came back they found that | Ellis, Geo. | , Hugh MecDonald, and J. dering dwhich the duty has been imposed upon
the Doard had sokl $150,000 of bhonds te M s. | Gardner I'he meeting n scparated A meet- them, @ paying off the heavy liabilities inenrmned
Gooderham & W 5 upma M iy the skl inz of the D tors terw s | s Al ] | \h ) :l]- . injany had agrncies in every f‘l'(_\‘ of
terms as those offered by Stepheu for 500,000 of | My | n v ect " nt, and Mr. the coffinent, from San Francisco to New York,
i bonds Wm. Geoderham, jun., Viee-President il frelin New Orleans to Chicago, —a duty which,

the diryctors have the plecsure of stating, has at

Mr. Worts said he had advised the Board t« :
G pl on the 71 \$t 1 compietely fulh ledd

i reject Mr. Stephen’s offer, as he believed it woukd At the tt sMles at '
be better for the -ru:i-m.!-.\'.uvr:‘.\\‘ a portion of | Sept., beel rang: | ftom 344 to 4)c, live weight, In sdcordance with the charter, lhcfollovnn‘
the bonds now, . Mr. Laidlaw was wanting to go | stock steers from 3¢, to 3§ statem#nts are sabmitted : —
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