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interests, they should 'mot approach the l 10 pe
Companiies with proposals for a similar ar- fuse « :
rangement to ‘that above detailed, for the|quoted at 70, and 5 per cents at 47, making
‘purpose of accommodating western trade. | her bdrrowing rate 83 to 10 per eent. Portu-
There will be a feeling of hesitancy about guese B per cents are worth but 334, making
assuming the liability Incident to uml..-r-itheir borrowing rate 9 per cent. Spanish 3
writing, but that liability might be so, per cdnts are at 27, showing their actual bor-
limited as to remove any solid objectidn on{ rowing rate to be over 11 per cent. Mexican
that score. We commend the subject to|3 percents are at 14, borrowing rate being
their careful attention. ' 21 3-7 per cent. Veuezuela 3 per cents are
{ at 10§, while lfer 6 per cents are at 20,1r aking
'i the a¢tual borrowing rate in both cases 30 per
. {cent.! India 10} per cents are at 2073, her
It has been represented to us that thewe | ; pericents at 112, and her 4 per cents at 100,
are official assignees who fail to pay over the | i) horrowing rate on the three being ob-
moneys they receive, with that promptness \’inllsjy the same. The present quotations of
which is desirable. There is"no reason wWhy | 41,0 Uhnited States bonds indicate a borrowing
any unnecessary delay in declaring or paying | ... (L. about 7 per cent.
dividends should be suimitted to by credit-| 14 j o singular fact, that the credif of the
ors, if the assignee is responsible for it. The ; Britigh Colonies stands the highest in the mar-
official assignees are appainted by the Boards | o, ¢f the world; we pay an average rate of

cent. is paid by this empire for the
money. Turkish 6 per cents are
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of Trade ; and the Board, or a Judge who
has appointed them, may remove them upon
petition to that effect for such causes as may
be deemed sufficient. Although removal in
that way does not have the effect of vacating
the office of assignee to any estate to which
the offepding assignee has been previously
appointed, still there dre other provisions
which enable the creditors tocompel prompt-
ness. ‘Previous to appdintment, sceurity is
required to be given for the benefit of the
creditors of any estate, in liquidation ; and,
in case of default of the assignee in the per-

about 5} per cent., and with the Imperial
guargntee less than 5 per cent. The credit
of t]‘e Provinces of New Zealand, Good
an(i, Victoria, &c., stands about the same
as our own. This, no doubt, arises from the
advantages of the Colonial relation ; the Pro-

vincitﬁl debts are generally sncall, the produg:
tivenkss great, and the character of the |
govemmenf under the wmgis of the Imperial
powet, is regn'rdwl as thoroughly stable and
lwnn;ﬂnent.

Al gitimate conclusion that may be drawn
fromfall this, is, that in the judgment of the

formance of his duty, his security may be
enforced and realized. In addition to the
security required by the Boards of Trade, the ‘
creditors may require further security. He |
is declared tt be subject to the rules, orders
and directions made for his guidance by the
creditors ; he is required to «A-..xi( the
moneys received by him, in a bank, in the|
name of the estate ; and at every meeting of |
creditors he is to prodnce his pass-book. |
Under such ¢ircamstanices ad with such |
provisions of law, the greditors who allow an
assignee to withhold soneys, or in fact to
misconduect himself in | any way, are them-
selves to blame.
—_—
CREDIT OF CANADA.

An instructive political lesson.may be learn-
ed by comparing the quotations of Canadian
and other Colonial sechrities with those of
independent governments. The six per cent.
stock of the diﬂ.(';’cllt' l";n,\-;n.-(-, of the Do-
minivn sells at. about 103 to 104, 5 per cents
at 95 and 96, and the becurities of the De-
minion itself, bearing but six per cent. at
1074 and 108." Russian 5 per cents issued at
77, and therefore bearing, say, 6} pér cent. on
the sum borrowed, sell at 85 to 87. Austrian

IS per cents are warth 49 to 50, so that about

world our position is an enyiable one. It is

| & salisfaciory response.

the shareholders should organize under the
genezal Building Society Act, with the name
* the ' Building and Loan Association of To-

”

ronto.
The Charter permitted the bhuilding of
houses only ; whereas it is desired that pow-
ers to lend money and receive public de-
posits should be exercised. It appears that
the directors of .the Building Association,
with one or two exceptions, do not intend to
serve under the new arrangement, so that a
number of new men will have to be found.
Another difficulty has been ‘encountered,
which is, that some of the sharcholders are
dissatisfied with the way matters have been
managed, and refuse to transfer thpir sub-
scriptions and take the shares of the Building
Society, preferring to havé their first pay-
ments back, which they have the option of

doing.

P O

We are aware that the record of fires which
is' furnished in our columns from week to
week is not so correct or complete as it might
or should be, but we must protest against
the blame being cast on our shoulders.
Again and again we have requested the agents
of companies to forward us information re-
specting the fires that 6ccur, without evoking
All sorts of reasons
are given for non-compliance with a request
which is made in the interests of the com-
panies themselves. The consequence is, we
have to get information from any available
source, and if mistakes are made, we hold

therefore argued that if we have outgrown
the provincial relation, and a change has be- |
comef unavoidable, our true course is to seek |
somefsuch & Confederacy as that suggested |
in the British House of Commons—a Con,
federhey which would preserve to us and the |
Emptrc, all the elements of strength and ‘

| stabilility now enjoyed, and which would

leave intact the almost unrestricted rights
and fprivileges we possess, without the im<
position nf‘;t‘m additional burden upon- our
finargees and our prosperity, that a sepgrate
and f§ndependent existence wounld certainly

entail.
TORONTO HOUSE BUILDING ASSOCH
* ATION.

THe original intention of the promoters of
this finstitution has been abandoned, as it
was fi:lxlltl, after taking legal advice, with re-
gant to the powers granted by the Act of Int
corploration, - that “operations could not be
carrjed on as successfully as was anticipated, |
A meeting :
of shareholders was held on Tuesday last, |

and ithe directors have resigned.

“tofconsider the expediency of winding up

and closing the Association.” At that meet-

| perity.

i at from 94 to 95.

ourselves excused. Some agents have very

| kindly furnished us with reliable particu-
| lars, and to them we tender our best thanks.

Those of our readers who have found fault

| with us for neglect wlll see that they have

done us great injustice.
REVRE: e
THE fact that . $200,000 of Municipal De-
bentures were in a few wceks™ absorbed in
Toronto, speaks volumes in flavor of our city

| as a money centre. Fornotwithstanding the

very large sums invested in the new railway
enterprises by individual subscriptions, and
notwithstanding the heavy business demands

' on our merchants, it appears that there is

still a surplus of available capital. The rates
at which the debentures sold, form another
gratifying evidence of confidence and pros-
£100,000 Toronto debentures were
sold at 914; of the $100,000 Township deben-
tures, $20,000 sold at about 99 and £80,000
Foreign holders of our
railway and otheék stocks will not fail to note
that whatever may be thought of us else-
where we think pretty highly of ourselves.
When we, who are on the spot, build rail-
ways with our own money, it may safely be
assumed by outsiders, that we are satisfied

ing |a resolution was passed to the effect tlmtl with the prospect of getting dividends,

s 4_,." -




