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The Next Victory Loan
: " 3
A tter- written to the Financial Times
{ Moutreal, by J. K. L. Roas, of that city, s
blihed by that journal. " Mr. Ross, the
nNAtL .Inu‘.‘ ;A‘.;y.‘- out
. od 1 Voo the wsecond
wenlth est ndiv B n Casada, but that
he § . sectorshits in & sumber of owr
argent " stiria rporations therefore
£ - ar al:f ' eXpross AN
. the nditions f«the forth
- -' . , ar
! ] s M } aid to
i ¢ ) a1 r SMORE I8 BB M
. yout 4 lua . s-r1t r 10 1he
' ing issues of Vietory Bonds. Here
 Hhia . -
e % - A sgust 7 L J L
4 } . Montrea
iy 1 have - aske for an expression
’ o o a tha sation of the P pronnl
- b : spparently . . the point o e
r offivial s sement) to exeinpt from
¥
e Tax the ming wene of Cans
- ' |24 .
foel strongly opposed to such a8 exemp
B mme r paper upon e viger
. att sgainst the ;,n,,,—l, which
=i § & ontly L ¥ the ‘vn'v‘u.",.L
- 4 at the same time give color o the
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Tariff is Special Privilege
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sments of - Allis, That af e o
. » il 1he Ine vmme Tanr rrewm plion
foat i Ther head ams. have hees cowr
agr . enough W haew wige the Wander

el in s h cremptions and have aban
ame ! thene  wtly methods of Snance
: ltressing ' have o rwand thas

ke wly Ngument . an Bk s hadhaiod
- - " f 'an enomption s the
argemey ° f Tonr for Fiasasce e
artiment the oo of s Ui w. =
afra hatl 1he haade - et g R
the Afe ads At et The MName .
t entirely the Ivparimment & howeror Are
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By Finance Minister's decision the
new Vietory Loan will be taxexempt. Can
ahian patriotimm will so¢ 10 1t that the Joan

5 & suceess . and no trae Canadian. if the
would hold haeck a dol

)

lar of the money he will devote o ’lrl'qn.

honia mere 1axal

1o make the loan & sucesmn
Th« exemptn s ot only whells wrong

in principle, but s, as J. K. L. Ross points
Wit inyust ifial even from the low view
point of expediency, from which an sttempt
has heen made t miify 1 That the carlier

mates of Victory Honds are axexempt s
not 1o the point. The earlier contributions of
Canadian man.power weres on the voluntary

bhasis . hut the country has now come 1o con

r should b an end 1o
privilege. The new Victory Loan will make

atotal of #1250 000 000 of tax exempt national

sceription, and thers

bonds of Canada yielding an annual total
in round figures, of T 00N 10 their
holders. Every doliar of that annual total
of $67.00.000 of income will be exempt from
taxation ; and to make up for that exemp
tion, there will have 1o be inereases in tax
ation otherwise levied

But the only view which Canadian pat
riotism -nlﬂﬁl that whalever the money
cost of the wir, and however grest the
material wastage, there s 8 still greater cost
being piled-up with every day that passes,
which s inealeulably grester than can be
expressed in money or in Any material terms

The sense of duty ta the men st the fromt
and to the eause for whieh they are battling
That senne of duty in the Can
adian people will eonsure the success of the
fortheoming Vietory Loan

comes Ornt

As to Public Ownership

The Vietoria Times prints an interesting
report « f an address made by » gentleman
from Montreal st & luncheon of the Rotary
(lub in that eity, from which we quote

Anyone, remarke! the speaker, whe wasted
to got something cheaper thas the sxisting
price immed ately sdvorated the Government
vwnership of that wtility Wiy st entend
the en, " sakad Mr. Bandwell, "' and inclade
grocery stores and shosshine pariors?’’

The word pesgle o 5 beaatifel werd, '’

« %

remarked the spenhte. "It o -ln&.“-

of the cwning
l':.‘.{..‘ll . ::.h' :'.1

sapihing which M » e
after

Winnipeg's civie light and power snler.
prise. like the publicly owned Hydro-Eleo-
trie enterprise in Ontario, is daily demolinh.
ing this doctrine that public ownership san-
not be soccomsful. ln Glaagew,
and other cition in Geest Beitain,
ownership of public wtilities has
operstion for many years; and the
trae of many citis in the
Furogw In Australia and New Zealand
public ownership s 'wm suceee.
Nince the war began the British government
hae applied the most important principle
of 11 to mines, shipping, railways, and smund.
tion plants, and ‘even to the prepamtion of
the commodition in use in the everyllay life
of the Hritish people

It was for the purpose of securing greater
cffciency that the United States government
had to take over the vast rallway systems
that country, consisting of more than
halfl of the total rallway miloage of
world. A short time ago the
telephone systems of the United
lowed the r‘lll'ly .’“m. .“ .'
prediction that many other utilit
United States are going to follow
course befgre many months h"
The government st "““ i
taking over the packing houses,
cars, cold storage plants and
and the other essential parts of the

the

5
B
Peieieis

il

i

packing industry

The antagonists of publie
be giving the public something te
iIf they could show that “the best
the highest talent and widest ox
which the Montreal Gaszette
recent article as being employed in the
sgtment of privately-owned publie
have not in many eases devoted
inrgely 1o the camoun of
operations private under
tion of special privilege.

g‘]ju

i

So Far, S0 Good

In his speech at Toronto last week,
mier Borden made an important sanounes-
ment in regard to the taking over
Dominion government of rallway L
including the whole Canadian Northern
tem, which makes & total of over
miles of rallway track now
ada.  All that mileage is to be opersted,
Dominion premier anncunced, by ome
agement, with a view to which the board
the Cansdian Northern would
be reconstituted. This publ
operated Canadian railway system,
nounced further, is to be connected
steamship lines on hoth the
Pacific. And, most 'I-Ml: ww
of all, "' its operation s to M
free from party and political interference.

This s an announcement
people of Canada as a w .ﬂh of
cup of mtisfaction in respect of the
ment ‘s dealing with the railway
the Dominion. There s in Canada, 4 8
ing to the latest available figures, &
total of some ﬂm -". d “ o
track outside the 14000 miles i '
spect  of which Premier Borden
his  announcement,
in included the CP.R. mileage of over

000, the Grand Trunk of a
more than 5,700, and m

|



