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p city of Ottaws.

nt were: Messrs. James
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Edwards of Thurso.
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e president, Mr. James
chair, and the oashier
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P A 40,000 00
aﬂi‘d to Rest Account. 40,
I ———$120,000 00

balancé to be :carried
i t the credit of Profit and

'Loss Account of 820,630 88
And making the Rest Accouns.... 400,000 00
directors desire to express their deep
at the loss sustained by the bank since
annual general meeting of the share-
through the death of Mr. C. T. Bate,
ber of the board of ‘direc-

tors since the o ization of the bank, and
who took an active interestin its affairs. The
mosncy created by his death was not filled,

the opinion of the board that the num-

" should be reduced from nine

per of directors
to seven. ;
| 1t has been thought advisable by the board
t premises for the occupa-

at that point has been conducted in
the new office for some weeks.
The usual careful inspections of the various
offices of the bank have been made during the
year. 3
The officers of the bank odntinué to perform
their respective duties satisfactorily. -~
James MacLarex,
s President.
GENERAL STATEMENT OF LIABILITIES AND ASSETS
Ap oN 30TH NovEmBER, 1889.
Liabilities.
Notes in | circulation
Deposite bearing in-
terest 92,530,945 82
Deposits not bearing
interest..... Seeen 490,916 09
—_——— 3,021,861 91

$ 807684 00

Total liabilities to the public.’. $3,829,545 91

Capital paid up . . . .$1,000,000 00
Rest 400,000 00

Dividend No. 27.... 40,000 00
Former dividends

anpaid ....ooeens 224 50
Reserved for interest i

and exchange.... 20,381 76
Rebate on curren

discounts ........ 23,339 00
Balance of Profit

and Loss Acocount

carried forward.. 30,630 88

1,514,576 14

$5,344,122 05
Assets.

Specie on hand....$ 116,619 18

Dominion notes on
............ 119,063 00
Notesof and cheques
on other banks%..
Balances due from
other banks in
Canada.....ooons
Balances due from
other banks in
foreign countries..
Balances due from
other'banks in the
United Kingdom..
Dominion Govern-
rhent debentures...

75,852 16

95,451 11

42,877 26

114,320 06
122,888 33

thas the foilowing shall be one of the by-laws”
of the Bank of Ottawa, under section 9, of
chapter 120, Revised Statutes of Canada,
known as ** The Bank Act,” and shall be No. 8
of the said by-laws,

the control and management of ‘a board of
seven directors, each ‘'one of whom shall hold
at least fitty shares of the paid-up capital
stock of the Bank of Ottawa of a par value of
$100 per share, in his own name. 4

by Hon. F. Clemow :

1st. That by-law No. 1 shall be repealed, and

2nd. The affairs of the bank shall be under

Moved by Mr. Sheriff Sweetland, seconded

“ That the thanks
due, and are hereby tendered, to the presi-
dent, vice-president, and directors for their
careful attention to the interests of the bank
during the past year.”

Moved by Mr. J. G. Whyte, seconded by Mr.
Andrew Masson:

“ That the thanks of the shareholders be
tendered to thé cashier and other officers of
the bank for the efficient manner in* which
they have discharged their respective. duties.”
It was then moved -by Mr. R. Blackburn,
seconded by Mr. George Hay, that a poll be
orued for the olecgon of seven ‘;!l:m‘t:"nd for
the ensuing year: uqf G. G.
8. May, scrutineers. ! e -
The scrutineers declared ‘the following gen-

year: James MacLaren, Charles Magee, R.
Blackburn, Hon. George Bryson, Alem Fraser,
George Hay, John Mather.
At & meeting of the newly
directors, held subsequently,
Laren was T president,
Charles Magee vice-president.
* Ggo. Burx,

‘ Cashier.
Ottawa, 11th Becember,. 1889,

A VERY SHARP' REBUKE.

Mr. Windem, the Secretary of the Treasury
at Washington, has written a letter to the
Collector of Customs at Detroit, Mich.,
regard to the complaint of William McCallum,
of Indianola, Neb., to the effect that his in-

McCallum brought a partl
clothing for her little son, with enough of the
same piece of gloth to complete it, not exceed-
ing 85 in value. The inspector who examined
the. trunk assumed this to be dutiable, and
instead of collecting the duty at once, and
rmitting thé lady to continue her journey,
s:uined her over night ‘at her own expense,
ion of her baggage, and the next
obstructed and distressed her by
the failure of the Customs officers to attend to
their duties and the insufficient character of
the business methods at Detroit with refer-
ence to the examination from Canada. The
Secretary says :—
« It is & matter of regret to the department
that such an occurrerice should be possible at

took
day further

. . T, any Custom house in the United States, and

Total assets immediately avail- aiabs 20 yoz cannot be too earnestly enjoined to take

lb.lte..... &h.hnnh ...... urod. . o such immediate steps to prevent further

el O et ... 408060 O | SOPReastias ot the same kind, which can only

Loan. and bills discounted.s « . - - vy tend to make the public service odious. While

ns overdue not specially se- N nothing can' be done to compensate Mrs.

L:.‘“’d """"""" o 3. 493 g1 | McCallum, for the mental trouble and dis-

Mn- overdue, secured........ K 91| ¢ irbance inflicted upon her; it is expected that

estate the property of the you will find some proper means 0 reimburse

bank, other than the bank 51.375 86 | ber for all the expenses to which she was

“premnm -------------- 51,375 86| justifiably put by the virtual seizure and

Mortgages on real estate sold by - detentéon of her persoral effects, and to

B.t.he bank (..i.ceeeaiieniiines 3 78 89 \nstruct your subordinates to exercise proper
nk premises.........ecoc0ees 53,7 judgment toward the public, especially

$5.344 122 05 ladies travelling slone, in. the future perform-

SO ance of their duties. P
Geo. Burx, Cashier. « You will also cease the illegal practice of
The followihg resolutions were then put and | taking merchandise from baggage, and from

carried vnanimously :

Moved by the president, seconded by
vice-president :

“ That the report of the directors and state-
ment, now read, be adopted and printed for the
information of the shareholders.” \

the

levying the duty

this letter to Mr. McCal-

to furnish a eopy of
i 5 thanks of the deps

the

lum, who has

Moved by the vice-president, seponded by
Mr. John Mather : \

for bringin,

like met pursued at your port.”

corner, has caused prices to rise v
h.lly;

of the shareholders are | same
carat.

o | luminosity by 2§

ment | W
to ite astention the unbusiness-

(By-law No. 8.) That the shareholders of THE RISE IN PRICE OF DIAMONDS.

the Bank of Ottawa, in general meeting
assembled, enact :

The recent continuous and rapid rise in the

price of diamonds, which is largely due to the
corner in South African diasmond mining
shares, is likely to prove of considerable
importance to the section of the Birmingham
jewellery trade which is devoted to the mount-
ing of precious stones. - The Paris Exhibition
has given a great im

to the fashion for
and several kinds of stones—partiou-
y emeralds, turquoises, and pearls—have

moehup considerably in price. Colored gams
are

and this demand, together with the holding
$rd. Thin by-law shall take effect forthwith | back of rough diamonds on the part of She
and at this general meeting of shareholders. i

used in combination with diam

seri-

Last July twelvemonths rodgh dia-
monds were sold at 18s. 6d. per carat, but the
gtones would now command 42s. per
; A leading firm of local merchants
estimated that on an average about £800,000
worth of diamonds are mounted in Birming-
ham in & year. The rise hascome asa wing-
fall to those members of the trade: who had
stocks of valuable diamond goods on their
hands, it will pay them to re.model them
into forms of newer fashion. On the other
hand, those whd have to buy their stones look at
the rise with some apprehension. Within per-
tain limits it will to steady and stréngthen
trade, but not if it should reach a prohibitive
point. The combination of mine-owners is oneof
nch-tmwhilMQMytohoquiouyor
“lvhux: . 'The lapidaries of Amsterdam,
ichjis the pal seat of diamond-cutting,
are meanwhile reported to be suffering keenly
from the withholding of rough stones. Some
considerable stocks of cut diamonds are held
by dealers in Birmingham, and so fur they
izi iderable benefit.— Hardware

COOL OHEEK—ABROAD.,

There is a delightfully familiar flavor to this
story, illustrating mingled ignorance
impudence. We_seem to have known just
such cool hands on this side the border.

A Chicago sold quite a bill of

a" 1 store ' in one
of the new States. ~ The buyer asked for time,
man owned & house and farm, the

to take a note for four months.

yable at & baok in &

city. salesman wad in-

structed to impress on thé storgkeeper the

immumo of taking up the paper when due.
A k note was sent on for signature.

“ Now, Mr. ——,” said the salesman, “ you
must be at the bank the day this note is due,
with the money to pay it, or it will be pro-

“ What will b.pren then 7"
“ Why, you will have fo pay the ocgst of
, in addition to the amount of the

note.”

and I will give a note for the whole thing.”
- -
A NEW GAS PURIFIER.

Oxygen produced by the Brin process is
now being successfully used in gas works for
purification. Mr. Valon, Ramsgate, Fng-
ﬁd. who had abandoned lime prrifidation
because the gas works are situated in the
centre of the town, found that not only w the
purification effected much more rapi {by
using oxygen, but that only half the Iz‘u ifying
space was required. The crude gas at Rarasgate
contains 800 grains of sulphur per 100 foet of
gas. This was reduced to eight graiis and the
carbonic acid obliterated. The coals used at
te gave 10,000 cubic feet of gas per ton
luminosity of 15§ crndles. For the
urpose of revivifying the gas about three-
ronrthlof 1 per cent. of atmospheric air was
used, and the effect of this was to reduce the
candles. This luminosity
the introduction of 2§ to 3

with &

brought up by

was
?::roduoe'd Mr, Valon obtained from 3!to 3§
candles of inc lumingsity. So 'th.t.,
by introducing oxygen into h# gas, Mr. Valon

th ion of the owner, . - - { t -
th:reon, and transmitting the goods by express s "_";d’“d l(.:. sl;'tngbnEtl::;:l;fw;::
to the owner with instructions to collect the hr:;;:f bb“"i. 8 dphur compounds o 3 graiss, an F
duties on delivery. You are further requested gt on 8 series of experjments

he Llnsthlll far ascertained that he
, instead of 10,000 cubic feet of gas

can
ton of coals, probsbly from 11,099 to 11,500
of the same luminosity. —London Enginger.

« Oh, well, just add the cost of protest now, ‘

cent. of cannel coal.. When oxygen was'




