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i yeat Under tfh; hleald;ng, £ ca‘il;tsetn:v}:i‘::ﬂ::es’ th?’e 18| - When the teller's cash is counted, the inispcctor‘
Ypown & debit of 82,101,27¢, 2§ ere are liquid  oxamines the treasury cash, and f h:
sssets, al already noted, of $5,212,088. The debit at the end | all th Soury .cash; amd ffoin_that he: pesasds
e Year was unusuplly large owing to the investment of 0 a the other items_of the securities. He continues
O ore than 83,000,000 in material and supplies for work in until he has satisfied himself that every item on bofh -
v s and for, sale, as well as for expenditures during the | sides of the balance sheet is,correct. <

”“” new buildings and machinery. This liability has T -l ) - " .
I been reduced, and as the volume of business under 'he - examination of the loans and fiscounts is
nditions is lessening, there . will be a pro.rcspecmlly thorough. An officer is set to work to make

mﬂ trade co . > :

e ilm.;:::::::i ‘;grﬂ:::) ;;v::éozyab?tfa;n:tﬁ;ag?.]eslsn con- | a. (fnmplvtc statement from the discount diary of every
sequence, :9;0 Ot of_$1,161,504 has been written %8 for bill dlsr()llﬂ(f:(l. arranged in order of maturity. The
y Sinég A surplus\of undivided profits and premiums sheets on whu‘.h the record is made are added ; the totals
depreciation must .agree with the’ balance of loans, trade bills, or

on stock i,;ucg is carried forward amounting to $1,763,669,
and there is a balance at the credit of profit and loss of $73,- | other class of bills as shown in the balance sheet. The

“Excluding  payment- of interest on borrowed capital, | sheets are h i ¥
: am,qfou $5,477,549. The directors have reason o be ,céej:;ndrem:::d;d -m. the‘ m;[’ecm.r: (!uly 'bal.mccd. -
proud of this showing, which is a most creditable-one, especi- BeanpaPo i s et 1w e i b hup ons;.
o ol experimental and development work has been to rhec!& the additions ;/if he has né assistant, he checks .
charged to operating expenses. - : ’th'em himself. Then he takes the sheets and checks off
3 iwnh'tl'w' record every bill in the bill-case, carefully
R RIS e o R 5 ,.;crum}lzmg_ the signatures and -other details of each
: =% : \bill.  {f anything strikes him as peculiar or unusual he
CANADIAN BANKING PRACTICE. ' _:n}:;ks cxtPlanations n(fi the manager, or sends notices to

PE AT y i . the parties concerned. ; 4

& by I} { . 2
By H. M. P. Eckardt. | Heis careful to see that all bills are properly -
; 3 = | _ - jdraw{: and that the bank has a clear title to’them.
- LI : | This ‘examination takes a long time at all branches

: "\ The inspector always mak@s the cash the object of ;where the discount business is heavy. Until the exami-
PANY. * 'hs first investigation. . If We arfives before the books | nation is completed the inspector kéeps all the bills in
and cash are balanced, he takes possession- of the l his possession to prevent any possible substitution of

al  Electric 's.box as soon as the latter has balanced. If the | securities. \\'lleﬁ he has chécked .‘oﬂ' every item on the
m!"hv: cash is already balanced, he goes into the box at once. | sheets there will remain the remitted bills, which he
 latter half And if the money is all away in the safe and the time- lca‘"‘"t examine because they are held by the bank's
which had lock set for the next: morning, the inspector puts .Q;”s | correspondents in various to_\‘wns\apd cities.
L seal on the safe, or on the vault, so that none can enter | - et
- | without his knowledge. In short, he’ takes whatever | Ay L5
0 per cent. g 5 ’
re‘l::ﬁu s precautions seem to him necessary to prevent a hasty | SITUATION IN THE '“‘Af\h'“""
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m, :ll:"n yorexc;tvermé up of such shqgtage or irregularity | ouiage Foroes a °';':." 'ln :wm-lm Sor &
' 2 4 - : v 1 : , o ;
ll?in.t:u: In connection with thi§ subject of inspecting the | — _
g to §723; cash it should-be said that ordinarily the rules of the | ./ {From Our Own Correspondent.) -
ot so much bank provide for at least two full examinations of the; Winnipeg, April 14th, 1908,
tory of ma- : mll by the manager during each month. One of "them | During the past week the wheat markets -have been
t;fot‘he“wm is on a fixed date or occasion, the end of the month; | erratic, with a tendency to lower prices, and for the first time
ccount’ia‘ _ the other is left to the manager’s choice. He aims to ‘ :‘t“"’:l ‘;"‘ I:;“'a:;‘;’} :‘°‘;e;';:c :,:fb? “”",;.:2’“‘!3::":‘:';:‘:3
dit “m m, a surprise party to the teller, appearing at the | . p'ric,ipally due to large operators in Chicago forcing the
i teller's. cage some evening after the balance is struck | market down, combined with excellent weather in the winter .
fance-sheet and demanding admission for thg purpose of  counting | wheat belt, s;;lend]id seeding prospects in the tNOﬂtll‘r-we“’ “s'nd
“otia 4 o 2 |a certainty of a large increase in acreage, together with a
“the inven- g: f‘h' :o t'l)e teller - knows Ef& Sortm. what | Belief thatythe new crop will come in before there is a serious
- most cot- y his cash will be examined. Any day during tl'w | falling off in Argentine shipments. The outcome of the

ematical, but if high prices should rule

. Expends- month the manager may inspect him, and any dgy in | situation is very pyobl
‘ f year when they are of the most

this is naturally the time-o

figured in the v -
e ldzr 1 Sepachor ey wire- : importance. 1Wth a short crop last year and the coming
S . Sheet Must be Produced. ; . | crop not assured, and with a small sgrplus being carried by
t“ﬂ:’i’g. . To fprm the basis of his examination, the.inspector millers, everything points to an erratic situation in the wheat
o1, 85% - hav ly calls for a balance sheef. S'o the books mr{:':{ne' visible stocks in Canada are only half a million
 carried at have to be closed and all ‘the closing entries commonly joqq than those of last year, there was then 73 million bushels
s been bel:l;" made on balance days have to be put through, even if | of milling wheat in Fort willi gainst 3% millions this
,""‘l“:z ‘ only one day has_elapsed since the last previous balance 'year, It is the general opinion the grain men that hm&
has 3¢ day. ~Although he requires the balahce sheet for his | ers .have. disposed of practically all their good wheat, an
' includ basis i q ; "~ . .7 [ that receipts Wl now decline yery rapidly. '
I”fxl s but i e inspector does not wait for its C°"3P'°"""v It is believed by some traders that the flour market,
. MT:;; ut proceeds, to examine the cash. If he has an as- ' which has been exceedingly dull” during the past six weeks,
Stcmcp?oyinl{ sistant, the assistant will take the teller’s casly, and the will rcvnvcd sfl‘mulddw!;cat prices h;ve 1n :pogk"j temcn::g.
nspector hi : _ | Bakers. and flour dealerg are mot heavily s ed, while the
> ;}e%c:: puts a ”:llmselfhthe srenavry cash. '." be is alqnc,l:(. mills are; and ‘as the a%ount of milling wheat in both the .
o the et 4 teller’s en the treasury and begins to examine €| g,ai0g and Canada is extremely small, general anticipations
e > s ‘cash. The teller should remain present in the are that prices will be forced up to ¢reate a better demapd
f the busi- box ) p g p I uyp
‘vtalne . a.ll the time of ‘the examination. He is responsible | for flour, such as occurred ,thts time last year. - The mark::t
» for his balance, and._nobody, not even an inspector, has zig-zagged from $1.04% down to $1.01 and u’,;_: again to
& 679. must be given th ) anvthihg without $1.03 on Saturday, closing 1c. lower to-day. [he recent -
L the ap! R-Dpportesy o take anything liquidation has been the most severe blow the bulls -have had
95, GU= Mteller s knowledge. The inspector takes the balance | on the présent crop, yet\some take it as a good sign that the
b"‘dm t and checks off all the specifications. He ‘takes | wheat has fallen into stropg hands who will be able to carry
:f:l;ouol: g for granted, splits open the paper cartridges of | it whichever way t" goes, ultimately ending in a sharp ad-
. $191,3 , : : oy
Iway First y to see that no fraud is concealed; and, when he "“"C;:v‘;;'at‘i’;:’e:iup&en Sarinig the'\yesent week, and_the.
O $ examiried everything, and found that the sub | poavy stocks at Canadiag ports: will d"r':m&s:" fhcf&,mg to :‘?lﬂ .
s to be there is actually there, and that  the | the home situation much stronger. ~1he chie actors whic
- ﬂﬂ* balance agrees wﬁ\h the h gook' he seals up the  are agaiffst a rise are the heavy shipments from the Argen-
arplos of - deposits ¢o S ' ks in town next | e, 3 continuance of favourable weather oyer the winter
’ jssue of mornin g g0 out to the other ban > ' | wheat belt, along with excellent prospects,fhrougbom the
:;(.clllﬂ' ] banks’ o ‘and encloses a letter requesting the other | North-West. It is possible but very improbable that these
o N officers to advise him (the inspector) if any of | may continue, yet we should go through the month of May
: | without a bad crop scare. ! <

e fossct | the cheques included in the deposit are dishonored. | | | :
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