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. Under the heading, “current liabilities,” there is When the teller’s cash is Runted, the inspector

of ** hi $3.000,000 in material and supplies for work in until he has satisfied himself that every item on bofh 
25L, and for,.sale, as well as for expenditures during the sides of the balance sheet is,correct. ,
^^eneTeduced!nfndaads th^ôS of^bLÎnSfundeî V* «amination of the loans and fscounts is 

face been re c(md’itiong ig lc5Scning) there will be a pro- especially thorough. An officer is set to work to make 
^^nate diminution oLthe inventory of materials. In çon- a complete statement from the discount diary of every 
2®*oence the demand for borrowed capital will be less. bill discounted, arranged in order of maturity. Thé
v Sins# 1900 a sum of f 1,161,504 has been written off for sbeets on which the record is made are added ; the totals
XTk UDsuesAis8U^JriSedC'forward amounting To m“st afrec JT.’ """u Z
^ there is a balance at the credit of profit and loss of $b,- othcr c|ass of Mis as shown in the balance sheet. The 

Excluding payment of interest on borrowed capital, sheets are handed to the inspector, duly balanced. On 
dtoie items total $5,477,549- The directors have reason to be receiving them he instructs his assistant, if he hs^s one, 
proud of this showing, whichisamostcreditableoneef peer- to rhcck the additions ;/if he has no assistant, he checks
»_»■«" "r.rrün,",, P 1 them himself. Then lie takes tlx Sheets and check, off
topd to oper,bug expenses. with rccord r«ry hill in Ihe bill. .—, carefully ■ j

scrutinizing the signatures' and -other details of each 
bill, ff anything strikes hiiti as peculiar or unusual he 
asks explanations of the manager, or sends notices to 
the parties concerned. *.

He is careful to see that all bills are properly 
drawn, and that the bank has a clear title to them.
This \-xamination takes a long time at all branches 

A The inspector always makes the cash the object of where the discount business is htaiy Until ^the *umU 
his first investigation. If 'lie arrives before the books ™tion is completed the inspector keeps all the bills in 
Ld cash are balanced, he takes possession of the k,s possession to .prevent J^^.tutmn of

h > i— „„ ,u,, halanred If the securities. When he has checked off every item on the? TTi^.n. ?ntn to, a. Lrf •»««» 'here will remain Che remilted bill., which he 
^ » Jread, balanc^, lM goes tnlç lhe box al c„amine ,h,y tod by the bank’.

—*«* in various town,v and ei.ie,

teal on the safe, or on the vault, so that none can enter 
without his knowledge, In short, hëx takes whatever 
precautions seem to him necesk^ry to prevent a hasty 
fixing or covering up of such shortage or irregularity
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SITUATION IN THE WHEA’f MARKET.

Chicago Poroeo a Doollno In Prteeo—Antlelpatlohs 1er a 
Rico In Flour.
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In connection with thii subject of inspecting the , w .

cash it should be said that J ordinarily the rules of the (From Our Own Correspondmt.j _
bank provide for at least t(vo full examinations of the Winnipeg, April 14 h, »9<*.
cash by Jhe manager during each month. One of them Daring «7* time
« on a fixed date or occasion, the end of the month, ««ic,^ ^ Year 2 and 3 northern cash wheat sold
the other is left to the manager's choice. He aims to at qj oi Qg and 9’3C. respectively. The decline in prices 
make a surprise party to the teller, appearing at the was pricipally due to large operators in Chicago forcing the 
teller’s cage some evening after the balance is struck market down, combined ^.th e^nt^eather .n the w.nter 
awl demanding admission*,or lbf purpose o, counting JSil

the cish. So the teller never knows ffor certain what gc|ief tfalt7the ncw crop wi|J come in before there is a senous 
day his cash will be examined. Any2 day during the fajjjng 0ff in Argentine shipments. The outcome of the 
womb the manager may inspect him, and any t* in ?h“e m™. t
the year the inspector may arrive. . 1 importance. iWth a short crop last year and the coming
Wwe Sheet Must be Produced. • ' » crop not assured, and with a small \a/r'*dh byt

To form the basis of hi, examina.ion, the. inspector mdlm ever,.king po.m. lo an errant dm .be.

immedQtely calls for a balance sheet. So the books while' visible stocks in Canada are only half a million 
have to be closed and all the closing entries commonly.] les, than those of last year, there was then 7H miUion busbets 
«de on balance day, have to b, pu, through, even i, o, "'“ftVSTlS' 

«dy one day has elapsed since the last previous balance , disposed of practically all their good wheat, and
day. - Although he requires the balance sheet for his ,},at receipts toll now decline very rapidly, 
basis, the inspector does not wait for its completion, It is believed by some traders that the flour! “"ke*, 

proceeds, to examine Ihe cash. If he ha, an .bid, Im. been
fatant, the assistant will take Ihe teller's caslf, and the dealer^ are not heavily worked, while the;
inspector himself the treasury cash. , If he is alone, he mjjjs are. and as the amount of milling wheat in both the 
P«t» a seal on the treasury and begins to examine the g anj Canada is extremely small, general anticipation*

> telkr’s cash. The teller should remain present in the are ,ha, prices will be fowg ^
all the time of the examination He is responsible ^rA”“r^UgCedYrtm^lVoa» down to 81.01 and up again to 

w his balance, and ^nobody, not even an inspector, ’ on Saturday, closing ic. lower to-day. The recent 
must be given the opportunity to take anything without ^qu,Jdatl0n bas been the most severe blow the bu ls have had 

teller's knowledge The inspector takes the balance J ,hc p„-,en, crop yei fome « »- •«»

and checks off all the s^iheations. He i f ^
'or granted, splits open the paper cartridges “ *;''h"%r"ynt pSc,! \ „ .

to see that no fraud is concealed, and, when he Navigation will «pen during the present week, “d t Je 
k» examhted everything, and found that the sub, helv, A, at Cauathan pom .dl *"™&f f?«om whkb 
J" » be ,1»; i, actually there, and that the Urn to-.-»*™-^.’"^ .kti^SX-^he'Arpm 
J**» agree, with the cash book, he seals up Ihe wee«a,™Ii „ ol l„oorabk weather over the wi.ttr 
k-Ponts to go out' to the other banks in town next w along with eacetledt

and encloses a letter requesting the «her Nonb.We,t. It Hjtmfbtelg 
Jjk*' o«c«r, ,0 advise him (the inspector) if any of may commue, yet we ahould go through
“•deque, included in the deSo.it are dishonored. V *',!><«• » l>-“
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