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Action Taken Succeeded in Calming House Great!
Deal More Effectively Than Wour Measures |
of Suspension or Expulsion.

Lordon, May 15 (by mail).—The Economist, in its
current Happilye
change correspondent the attitude of the Stock Ex-
change towards this critical time |
must not aper accounts of
what the House has done and is doing. It might be
supposed from some reports that the Stock Exchange

writes a Stock

issue, says:

the Germans at

by

be judged the news

{pers. They were originally the 5th Royal Highland- A
had completely lost its head in an attack of hys- ..o .f Montreal, and you will probably know them | F RS EE
teria, and the “example of the Stock Exchange” is|yory well. A 4 ¥ B
held up as an excuse for violent outbursts against | wphig is a lovely country around here. 1 should
Germans, naturalized «r not. and as a justification | ;.. nothing better than to spend a summer roaming
for the wild scenes started in various .parts of (h(»?.”,,,\” as T pleased At present we are within ten |

country.
The Stock Exchange has not prohibited natursl- |
the Flouse; it has not expelled a single member or

ized ¥inglishmen of alien enemy birth from entering |

clerk: it permits and Austrian born

the

German mem-

bers the full freedom of markets to which they

| Peace River District to enlist, says:

machine gun, and think I can cotton on®to it in a|
!Sl\ol‘l time. 1 am in the battalion now where 1 will |
have to show what
will fail.

{miles of the firing line, and can hear the big guns

drafted into the 13th R. H, O

VVrmﬁg from France undér date ‘May 10, to his
brother in this city, Pte. W. M. Bates, formerly wilh!
28rd ‘West‘mount Rifles, and who came east frcm tne |

“No doubt you have seen my letter written home
on my arrival in France last week, &lso my address,
but T have changed again from the 14th C. M. R, to |
the 13th R. H. C.,, and T am now in the Machine Gun
Section, Since coming to France ‘we have not bgen
doirg very much work, but are waiting for instruc-
tions to go to the trenches any time now.

|
|
|
|
{
|
“l am now going through my first lessons on the

I am made of, and I don't thirk I
This Battalion has made its name here, as |

LIEUTENANT A. M| FISHER,
Of the 5th Reyal Highlanders, who' is reported ‘as’
no doubt you have heard or read of them in' the pa- :dzngeroully wounded: . .

*rejudiced and Ignorant. #
Cineinnati, Ohio;. May 27.—In _his address at the!
opbening of the annual convention of the Natural Gas
1 Association of America, James M. Lynn, presideént: of
 the association, discusded the question of state regula-
tion: of utllities as compared with municipal regula-
L thon. P gL

In part, President Lynn said}

«"'Municipal regulation. is narrow, prejudiced and
ignorant; theérefore harmful to all parties. It is nar-
row because the councilman, representing a particular
‘| ward, is dependent upon his constituents for political
support and hence- ig easily responsive to their whims.
Congequently, he cannot, in the nature of his position,
consider the publi¢ utility. from the broad survey of
what is best, but must look at the question from a
restricted viewpoint.. F 24
~“It is prejudiced. because resentment. having been
aroused by the yellow press.and. the palitical demago-

cortinuously, and at night can see the flashes quite |
plainly.
“There is about 130 of the . Co. 28rd Battalion

. hut so far I am the only

IMPOSED ON BANKERS

Originates in Britain in Their Invest-

gue, against the public utility, brings into the mat-
ter passions and prejudices which really have no place
in regulation. ..The closer one stands to prejudice and
passion, the more blinded he becomes. This anta-
gonism affects the councilmen who sometimes forget
that the true interests of the public and the public
utility are mutual,

“Municipal regulation is ignorant and unscientific
because the average official has’ neither the expert
knowledge nor the necessary training in. this field. No

obliged under the provisions of the Cumming
amending ‘the Interstate Commerce laws t. declare 3
the value of their baggage, and the bags:

—a man of many troubles—i8 beginning t, .

enable their subordinates to enforce the
of the act with the least possible inconveniog g,
the travelling public, but they are not altoger)
guine that the new regulations will be popu i
tourists and others who will check trunks wi,,
rush to the seashore and country resorts |y
The railroads now ecarry trunks and other
not cxceeding 150 pounds in weight free i,
of transportation and assume liability in ¢,

States Must Have Value set

on it by Owner

B8A8€ maste

Nspec
that he is'due for an unusually unhappy Ssummer,
Railway officials are now working on Plans o
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l_ STEEL INDUSTRY IMPROVING. !
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one in the Machine Gun Section, although 1 hope to | £ | matter how honest and sincere he may be the very |or damage up to $100. They declare they
are entitled. 1t is un-English. one hears in many |nave my ebem here in 1 day o <o, Which wilr worie ments, ngh_Ch” Tbough These fact that he lacks expert knowledge. disqualifies him |sume unlimited liability as permitted 1.1
parts of the Stock Exchange. to round on men who |t e S or nie. ‘ | for the position. Cummins act but will accept the alternati..
T | i nich more for ma be
cannot defend themselves [ I had a letter from Dad the other day wanting to J y “In State regulation, the commissioners, .being far suming the $100 liability on each piece o .
This sturdy sentiment runs side by side with the i yaw what he could send alonz. But 1 told him we removed from local influence, can judge dispassion- |checked and insuring the passenger fuo G
burnirg indignation expressed at the enemy's lat-| .4 cvo ‘thing we wamed, excepting lots of letters. DlSCOUNTS OVER ssoo 000’000 ately -of the merits or. demerits. of any question at |that amount on a basis of ten cerits per $1on —
est devilries, which. however. have not extinguished | gy: | mude a mistake.  Cizarettes and Canadian ¢ | issue. They are usually .men of recognized ability |laid down by the Interstate Commerce Comn
he sporting instinct fundamental in the Stock EX- | haceo are some e . - e, o o . . and experience in the commonwealth, having practical
lho sport ' ;' ' rl| " o . hacco are something we miss here, and tell them all | Upon £536,319,000 Invested in Advances Last Year, o Id o t ”‘j ; a ‘vhl“ i Travellers Now Shipper,
“hange, E 0 > ammatory Spaper ar- | if (nev e TR Fitiit 3 't oue % S ance, service ¢ aw. By The e > spoaks  specifics
(. !\n o[u;l spi ‘” the infla 11” o IiI P . it they want to send anythine, that will touch us Earning Over 5 Per Cent., Bankers in the ‘ mn e ’;e“l)- mlnl:-;-‘cpnf lic we:\lxlcn a gt The amendment spcaks specifically of T
s galler: apers. and heir daubing o 1e ui » iy & olie £ | reas a 8¢ ature o eir |, s i onti i ade
ticles o . he gallery paper v i hing quicker than anything else | Motherland Received as Interest ‘"“ n ol ‘9”: Qqua BU’?"“ And the na ! and although no mention is made of I i
Honse with the same pitch with which they endeavor We had a review on Sunday by General Alderson £27,017,000 appointment, State.Commissioners are best qualified checking trunks the commission has inter,
to delle the national patriotism. larid He: corlainly: sreemerd plensed with the way the Ty to know what is best for both the public utility and |act to mean that baggaze constitutes sy i
) 3toe W Ly ¢ "o stified z Ye he-!qa 5 “ . . ” y. . » meaning aw S
-TAm Stock Exchange Committe munfrl at the be- y3tn R, H. €. conducted themselves at the trenct How the English banks employ their funds is shown lh.e. C('mm%“?“.\: J . the meaning of the law. As shippers ng .
%Zn"lliz of the w f"'"\ to all their fellow-members “r‘ He also secmed pleased with the looks of the new i the eurperit huinber of the London Statist Whick ‘A municipality has no engineering or um-.mnmm. :.lu-y;,.-;,(i(m as to the value of ghipments i |,
Gerraan and Austrian birth that. in the present state | ap added to the Battalion, and was sure we would | devotes considerable space to a review of British | staff of experts because .of the large ('xpel?se involved | gecided that cach and every -\'hlplu_'l' Of 4 tunl st
of feeling, it would be advisable for these n?vvnl..‘ys jmake gcol and Feep on addimg to the Batialion's | banking during the past year. and which is made par- | as well as Irnn.1 the .[acl that these agencies are ‘sup | declare the real value of its confents —_—
T” rc(rau.l Lrom eniEringstie msriets op 'hn.llmv be- | zood name. ticularly interesting on account of the war. Much lho? d‘om rf'mv‘h"’d in ‘“ “‘l‘": f’“ the .other hand, a N.a(e} his trunk checked. =
ing. Th‘|s ‘?a.\ the direct outcome of the sml.um: of | “Just Yefore leaving Shorneliffe I met Bert Sar- ; largest portion of the assets of the great London | Commission, having Jjurisdiction over hundreds of cit- Any one who digns a declaration dish, 0’
the Lusitania, following upon the use of poisonous gert and Walter Gordon, and would certainly hzve hanks is employed in so-called “advances,” which cor- ies, has both the means to engage experts, and the ne- railway official who has madeé a close s, . i
Epsea. . ) iked Lo see moze of them. ds (hey appear to be fine  respond to our collateral loans. This Is given as cessary work to keep them steadily emploved. |new law said vesterday( will be guilty of . 1,
There was no such scene in the Stock Exchange chans. Thes are still in England. £536,319,000, on which the average interést obtained For Lhese.reas‘wns, State rr-gllnfniuns is mnf'(’ intelli- | meanor. For instance, if a trunk is sent . e
as would appear to have been conveyed to the gen- “Hope yon =ve all well, and wi!l write as coon us in bills discounted, while investments are shown ag'&€nt and scientific than municipal regulation. Tts [and declared to be worth $100 and the 111,
eral public. What actually occurred was that a few | vou get this.” . £241.742,000 success, however, is due not so much to the law itself, astray but turns up later and it is found (), 0
men—perhaps half-a-dozen—who entered the House —_ = The following table indicates the income derived by T as it is to the intelligent ﬂll}IJ]i(“ulion of the law and to ’diamt nd ring is in the trunk the owner is 10 1,
before business hours last Saturday \}m'r booed and | CHICAGO TELEPHONE CO. DIVIDEND. British bankers from the employment of their funds, | the personnel of the commission. Wherever intelli- |80 to jJail. It is equally an offence to over i
hooted by the handful of members “_-l o happened to| (. .oon0 May 27.— Chicago Telephone Company | exclusive of the Bank of Fingland, in 1914: | gent application of the law is xhremgd by high-class | the value of baggage.
be on the rlmfp of the House at the time. The l‘m!f- hax declared the regular quarterly dividend of 2 per Interesh % Gross men, thevresult has usual']y I;|<.,..\ (~n”sul|sfuctm'y to both It is understood that the railroads will vy 1
dozen men withdrew, and the Stock Exchar Comi- | ont payable June 30 to stock of record June 29. . Assets £ s d Income | the public and the public utility. aceept declarations as to values from ey i,
mittee, fearing for the fety of the rest. sent out \ in hand, at ‘ . e e pers, which might be a valet, or butler, or jo(, o
on the same day the notification already quoted. sank of England, | secend cousin, or anybgdy who helps a siijj oF
Taic proceeding had the effect of calminc the THANSVAA[ Eﬂlﬂ ﬂ”TP”T MAK[S ete N, £221,695 Goo ‘INEH[ASEHF NEAHI-Y TWENTY M"-llﬂNS passenger to make use of the checking privili - |,
Housc a great deal more effectively than any mea- Money at call and ] i everybody has got to be mightv care™si thi( 1.\ rin
sures of suspension or expulsion. The Committee St alios notice 422980000 1 17 11 £2,317.000 | IN BAIJ- I-UANS ﬂ”IslﬂE GANADA declarations dre made or there is sure to |
act>a in order to protect the personal safety of ""'“'J Investments .. . 241,742,000 3 15 0 9,065,000 for somebody.
bers. A small section of the House endeavored to | Bills discounted. 161,540,000 2 16 3 4,543,000 | TR : Innovation Unpopular.
aise a isy o) stration; Y aur | e - ) 27017, | The featute of the Canadian bank statement for 324
f“ﬁt“d- no ) demonstration; and the “’"‘1’“‘ of Although April Figures are Lower Than March, No | Advances .. 536,319,000 5 0 9 27,017,000 ; ! ) 4‘ 1 © Rallroad officials whose work will be Inc el by
the Stock Exchange. than whom nobody enjoys a - 7 . Liability of custo- | April, announced by the finance department at QU Lve new rogiilat a boileve tha
: | Diminution in Output is Shown, as Daily Aver- 4 \ E | - e s e e = e ne regulations, do not helieve that pas.oigs
sreater popularity and respect, was himself the sub- " : mers for accep- | Wa. s an increase of. nearly twenty millions in call will. be ticl:led over ti vessity of taking
age was 24,803, Against 24,320 Ounces in : E {8 (Canada; over res Ying: feure 1¢ tesled .over. the“necessity of taking 1iwe
ject of an unmanerly outburst, which was stron frAi tances 50,770.000 0 15 0 3s1,0001 loans outside Canada over the corresponding figures g0 tc a baggage master and sign a declar:
| arch, b : ' N a & d sign @ ar: sel-
~ S vervhody 'S i or the month of March. +
doprecated by everyhody else. | . | Bank premises, etc. 27,915,000  ..... . e | T el 5 ) . .| ting forth the true value of the contents of nks,
Members are not slow to declare that the Commit- | A Call loans in Canada are about stationary, while particularly if it is near train time and anoti (rin
ay 27 s gold O > S | ans in ‘Canada ar ror B b5t “Fi]- L 3 2 @ a ano trin
tee made a mistake in not sendinz out some su«-h; London. May 27.—The output of gold Of the mines Total 1914 £1,362,120,000 3 2 11 £43,323,000 | current loans in Canada are lower by about six mil isn't due for several hours. It Is expected ! wil
notice as that now promulgated when the House | of the Transvaal for the month of April amounted to Total 1913° 1,274,037.000 3 18 9 50,208,000 | lions and outside Canada by about four millions. urge the travelling” public'to go to the sta: s
2 7 3 ces of fi 7 valued at £3,160,651, a 5 eneral increase is shown in deposits, s i ‘ b : :
re-opened in January last; but at that time the wan- | 144.080 ounces of fine gold, valued at £3,160 )”1 A8 In considering the strength of the banks, the Stat-| A general increase is shown in deposits, amounting and avoid the rush
i s g r /ith 753,935 ces, valued at £3,202,514, ig illions i e s e i <
ton wickedness of the encmy had not been borne so | compared v\n‘h 753,935 ounces \\ alued at 3,202,514 ist points out, account must be taken not merely of | ro.ughly l.n m,l‘u mxllmn‘w in de m‘md Tle.posits.. nine Just what will-happen.in . the BRSRAES: Toru of'a
near!v upon the minds of men as jt has been of late, produced: during the month nf» March. h; the fn;»x;h the profits in proportion to the total funds in tie| milllons in notice xl]epn.sns and six millions in de- crowded city terminal or at a lively summ. Fei
% - 5 : April las car amounted to 683,877 A . ! i side Canada. ; ‘ 5 v s ‘
and the Stock Exchange Committee all through +he | ©f April l%ll,\z i “:‘:,0';‘.“.';“( :l‘lll u:| ;I( to I'I' hands of bankers, but of the profits in proportion to poalts outside ‘l ““(l] when jong lines of impatient passengers i v iting
3 . ces, valued 1 22,904,924, The fi g ta - 3 s | e or visions i - : i ST L S el >
crisie have 'been guided not only by the desire, but ‘ ounces, valued at £ he followin ne‘ the total funds used. Bankers run no risk whatever Changes x'n the other divisions of the April state to, deplare VaTreacis g matter thet Liey: dh ffie
inati 5 . ir | shows the ‘value of gold produced month by month | . 90 ‘ » 1% ment are slight. K A ey d ik
the determination, to hold the scales of fairness and | in respect of the £221,000,000 of cash they keep in| i to =ontemplate just now. It is comparative: ot
9 o i g e since the year 1909:— ! . . . . |  The figures for the month, the preceding month and N $ 3 < DATS
justice as perfectly balanced as they have ever been | hand or in the Bank of England. Nor do they run [ Aot foll check a trunk in a hurry, but it will be mor tficult
, s ¢ s ril a year ago are as follows: b
in the past. | Chamber of Mines' Figures. any appreciable risk in respect of call loans and bills | . : . A ‘|M1u'15 “\; h, 1915. April, 1914 | 0¥ many passengers to make up their min- just
- 3 R . » - April, 19 March, 1915. April, 5 = : :
It is only fair to the good name of the House to | 912 913 9 915 s nted, for behind g4the bills discounted by [he‘ ohin 7 — e rq i
0 » 4 g r. ! 1912. 1913. 1914, 1915. discou ‘Nutc circulation. $96,288,398  $96.666,544 $93,064,460 what lhmFs are worth, and delays will pro! try
raise thic protest agairst the descriptions circulated uary 130,830 £3.353,116 L£2.768,470 £3,037,058 | banks are all the assets of the firms who eraw, ac- | Reser fusd 113:327.654 13,227,654 113,287 200 | tempers sorely
| eserve fun 27,65 223,227,656 3 2 S e
by a section of the Press. There ar any in the | Februar 3,118,352 86 2.872,406 se the bills. A similar statement -] ! kv b
H)’ a bc‘\ho\l:i“kum lm-;; T 1: re x]xc nf‘ I:!_\ lrl I]n I\olumu,\ .:.1!!.37. I\;Ul;:: 872,406 (‘(l‘lpt alnduf’ndt);‘!c nl(‘\; ;‘,‘ ﬁde G p i’,f[ :z ! Demand deposits 389,514,286 350,515,993 A~ for the much abused baggage man he | ping
ogsc who < al he personal safety of ‘he arc 3,358,056 917,346 i ies to the adva S ma y ba '8, INC nire=-{ o + 3 AR o G = E r the be
: S8 1 '8 | March 208,000 ;348 PLESj SO Notice deposits. 686,075,937 676,875,790 653,679,223 | for th= best,
Germans, for which the Committee have shown them- April . 3,334 04,924 3.160,651 | quently, in young countries, bankers lend money to Deposits outsid
5 side
elves anxious w 23 t S 9 S ay 3,373,4 . 3,059,340 . i s vy few assets over and above t a-‘
selv:: ;m):n‘um with dr(;.,\rd rlj their own m(] mbers, ‘1 May j“i'”s. ;,;:J‘.H personbs “~lu:1 vtxer}me\l\ d.‘OSB 'sh( - :e s (“ I;e Is | Canada 104,210,620 113,403,809 MAXWELL MOTOR COMPANY.
£ 3 y the rnme; E /n- : 3,173,382  3,049,55 s 3 3 yi ] 7 borrowed, | " : : g 3 i ¢ \ "
;vou A hes ;c}le‘cule by the internment of all own- | June ..;‘ :s ; 1:DJ«I: sets obtaine: ;‘y; plo lnzk e uo y ; : ‘e . : Current coin 64,136,717 46,402,984 | New York, May 27.+The fiscal year of the Mxwell
i ; ey be raliz - 2,783,917 3,111, is ever, bankers are caweful to lena| o ~ R : At
ng alien enemy birth, whether they be naturalized or | July : . ‘(Sit 11' 3011‘ J‘ this Co\mltl) Ob s - & i Dominion notes. 136,717,633 95,666,945 | Motor Company will end July 31st and indications are
g vhose re ini gus 3,248,395 3,092, 3,024,037 y i rson LE ng a at | . " 1
‘not. and there are some whose considered opinion it August ‘. 48 :4- ;:9 . - 0 money t:lr;};ltﬂ Elu s 1:1 al pe Sldﬂ i 95;1 g a Lf;'l'e_“j ep. central that net profits will run close to $3,000,000, .iicr lih-
se i 5ire o {1 i iew | S - 3,176,846 2,999,686 2,982,630 y itional assets over and above e goods = . . S
is that this course s desirable from the point of view \l’pl:}lnb(‘l 76,846 it t:m A m4 many :’ e P g “: ary gold reserve. 5,800,000 5,550,000 3,250,000 | eral charges for depreciation, compared witli & i0i-
i ity. De or k . 3,116,75 5 urchase Dy means o e ban oan. Con- | " & - = ! ”
g¢ Apioial secorlty. C— G sl G byt bl i P u | Call loans, Canada 68,599,095 ~ 68,245,261 68,523,774 467 in the preceding year. -
g Nov er 2, 78 3,040,6 & £l ently the risk of loss is extraordinarily small. " . P .
But the House as a whole must not be supposed to ovember ooy i i . ‘_r sequ }') y ’ | Call loans, outside 121,522,971 101,988,685 139,937,027 | In other words, the company will earn its pre-
associate iteelf with the mobs who break shop’ win-| December 3,297,962 2,857,938 2, > i Indeed,? the greatest risk run by bankers is in the‘ Cuvent joans ferred dividend about four times over.
& . its axg Total— 38,757,560 37,368,040 35,588,075 72,629 | matter of their investments, high-class though the: & _ & . ‘
dows and loot houses, while to quote its xample as a i = o ’ L q ) N y‘ Canada 762,931,851 769,138,883 835,705,064 Sales of cars for delivery in New York New
reason for “expelling” Germans and Austrians is an[ Although the April figures are lower than March, { be. In discounting or lending upon bills dnd in mak-i Current loans, England in the month of May will establish i Hew
outrageous lihel upon the dignity of the Committee | they do not show any diminution in the output, as ing advances they do not acquire property; they | outside .. ... 37,705,034 41,745,737 54,362,613 | high record and the compnnAv will begin | o
and the good sense of the House as a whole, the daily average during April was 24,803 ounces, | merely lend money to others to acquire property, and; Total liabilities 1,321,638,542 1,300,863 647 3 31!’668‘638 tical SEE Y C B o
b 4 st 24 99 d 5 o £ N ” | s lo2d, w042 1.300, .63 . ' H £ year with prospects of even larger carii han
as against 24,320 ounces in March. In April last| therefore run little or no risk in the event of depre- |, ” R S Ga o .
s | ’ 7 [I‘utal assets. .. 1,564,103,715 1.545,723,684 1,557,828,425 | those
| year the daily average output was only 22796

U. 8. STEEL IN MAY.

New York, May 27.—Orders of the United States
Steel Corporation this month have shown some im-
provement over April due to the placing of large
piue, rail, pipe and war contracts and the better
demand for export.

As a result a small increase in unfilled tonnage for
May is looked for compared with small decreases in
March and April.

There has been a fair imprnvcment_ in mill opera- |

| time has been rather marked.

ery instance. The following are

labor statistics:—

Jan.,, Feb.,
tions. 1915, 19135,
On the whole the month has shown a moderate im- | Gold mines ... .. 172,331 180,
provement. | Coal mines .. .... 8,675. 8494
MINING COMPANY’'S DIVIDEND. Total .. ...... 181,006 188,916

Boston, May 2%—OIld Dominion Copper Mining &

the 1

Mar.,
1915.
185,239

8,216

193,456

ounces, 50 that the increase in production since that

The first four m"““‘s‘, In the matter of investments, however, all the depre- |

of the present year make a very favorable cnmpnrlsnni‘ ciation falls upon bankers, and this is one of the chiet |

with the previous year, as they show an increase in

lelmlwr of natives employed at the end of last fuurl
| months by members of the Witwatersrand Native
| Labor Association and contractors—
|

April,
1915,
186,941

8,418

195,359

The native labor situation gontinues favorable, an-

Smelting Company of New Jersey has declared a divi- i other increase in the number employed being re-

dend of $1 a share. Three months ago 50 cents was | €0Fded for last month,

declared.
The United Globe Mines have declared a dividend | U. S. MAIL ORDER BUSINESS
of $6 a share. Three months ago $3.66 was declared.

The dividends are payable June 29 to stock of record ! Chicago,
June 15. Books ¢lose from June 16 to June 22 inclus- |

ive.

9%

May
Sears, Roebuck & Company, says:

New York, May 27.—Recent rail orders have af-
forded some encouragement to the Stee: industry, as ! country is generally stationary.

.rallroads to buy equipment.
the improved railroad earnings. Generally, the ao-{export trade.”

‘mestic buying of steel is disappointing. ~Export de- |
b eontinueés brisk and good prices are being ob- |

}

DIVIDEND DECLARED.

—Bouthwest Pennsylvania Pipe|ing $25,000,000 to $30,000,000.
@ dividend of $3 a share, payable

d for the last three quar--|car plapt.

$5 was paid every thres [#ame pattern as standard American

‘wheela Wil not be made iy the Unit

The cars will be built on practically the |

cars,

IS GENERALLY STATIONARY.

27.—Julius Rosenwald, president of

“May sales to date show some increase without fea-
ture in any locality except Dallas, Texas, where re-
ports make a much better total than last year,

“The trend of mail order business throughout the

We werk fortunate| hearty, and I am sure that every true American would
tlny “indicate more of a disposition on the part of | in getting a fair amount of goods from Europenn!
P One steel man says | countries including Germany up to three weeks ago.
ipment buying will improve proportionately with | We do not regret particularly the fact that we do no

WAR ORDER FOR PULLMAN CO.

{ Chicago, May 27.—The Tribune says that the Pull-
Iman Company will sign a contract ‘his week with
: the Russian Government for 40,000 freight cars, cost-

R These cars will furnish work: at full time for over
%M.’m‘ 16th.  This is the ! 5.000 men for many months at the company's freight

The car | gress all night
ed States.

ciation in the value of the property acquired, for it
| there is loss it falls on the borrowers of the money.

reasons why they prefer to hold securitles such as

atest native | yreggury bills and other short-dated securities not

| Hable to depreciation. It will be realizes, nhowever,
that when investment securities are advancing 1in
price after having fallen to a low figure, bankers'
profits are largely increased in a time of low money
rates by the increment in the value of their
ments.

invest-

—_—
UNITED STATES ARE DEEPLY
INTERESTED IN CHINA.

Washington, D.C.,, May 27.—"People of the United
States are deeply and sympathetically interested in.
China and the unlimited future that lles before your
great republic,” said President Wilson, in his address
to the Honorary Chinese Commercial Commission at
| the White House.
| ‘It is not a mere form that I go through in ex-
vpre.z;alng to you our very cordial welcome to the
United States. I think I can say to you with the
acquiescence of all my countrymen that our interest
in China is not merely a commercial incident and is
not merely a professional interest. My welcome is

wish to co-operate with me and join in it
The commission is touring the country to get ideas
on American trade methods.
e
WILL EXAMINE STEAMER NEBRASKAN
TO DETERMINE CAUSE OF TROUBLE.
London, May 27.—American Ambassador Page has
sent the Embassy’'s Naval Attache to Liverpool to
| make a thorough examination of the American steam-
| ship Nebraskan to determine whether or not she |
| had been torpedoed by a submarine; ‘
The following wireless message was received tromj
the damaged American ship this morning: “Despite
figoded forehold, have been able to make steady pro-
‘raveling at 9 knots through a dead |

calm sea."
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Limited.

PUBLIC Notice is hereby s:i.\'(‘n th
" purt of Chapter 79 of the Revised S
1906, known as “The (‘ompun{nea A
have been issued under the Seal of
| State of Canada, bearing date the
»/1915, incorporating Orick Burrough:
E vocate, James Louis Finlay, stenc
Frederick Gyles, Burton Frederick
l* flam Edward Brown, accountants, '
Montreal, in the Province of Quebe
" ing purposes, viz:—(a) To buy, sell,
¥ fine, produce, prepare for market, a
L in, gun-cotton, cordite, lydite, turpi
ine, nitro-cellulse, pyroxiline, trin
[ picric acid, and all other propellent
ders, mixtures or substances, of evi
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terfals necessary or convenient for :
L or production, and to carry on the b
‘gelling, manufacturing and otherwis
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