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final estimates or last tsari obofsi

Beeerâ.
conditions, hewhich prevails under normal money 

reearded as exorbitant, having consideration for the 
undoubtedly greater risks attending loans in a nc.v 
and sparsely settled country, lhc records of the 
land mortgage companies will show that not so long 
ago farmers in Ontario paid to to 12 per cent, for 
mortgage money, on the instalment system then 111 
vogue and that in recent years, and for a consider
able period, the rate fell as low as S', |*r cent 
There is no reason to doubt that, as the settlement of 
the Western country proceeds, the cost of mortgage 
money will tend downwards, and that the results 
which it is now hoped to achieve in a leap by legis
lative action would be largely brought about by 
natural laws in the natural course. What the west
ern farmer most needs at this juncture m our 
opinion, is not cheap credit nor more credit. 1 he 
farmer who is really deserving of credi can afford 
to nay the market value of money ; while, as to the 
others, credit has hitherto been too cheap whatever 
the price.

yiml anfl Oet Oropi Highest o*

A bulletin issued by the Census and Statis
tics Office gives final estimates of the area, yield 
and value of the principal field crops of Canada in 

compared with 1912. Last year s season 
was very favourable for grain-growing in the 
Northwest provinces, where during the ripening, 
harvesting and threshing periods conditions gen
erally speaking were ideal. In Ontario. Quebec and 
parts of the Maritime provinces, on the other hand, 
the yield of grain was adversely affected by pro
longed drouth. For the whole of Canada the prin
cipal field crops occupied a total estimated area of 
it 175,000 acres as compared with 3.5.575.0°° acre* 
in 1912, and their value, computed at average local 
market prices, was $55*775°° as compared w'*h 
$557.344.10° in 1912. Wheat upon 11,015,000 acres produced 231,717,000 bushels of the value of $156,- 
462,000. the corresjKinding figures in '^ bemg 
To.996,700 acres, 224,159.000 bushels and ?t*>.°9°.- 
000 Of the total wheat area 970,000 acres were 
devoted to fall wheat, the production being 22,592,- 
000 bushels and the value $18.185 ocx> as com pareil 
with 971,000 acres, 30,387,000 bushels and $ 7» 5/» 
000 in 1912. Oats yielded a total of 404,669.0°° 
bushels from to,434.000 acres and the v»*«« 
$128,893.000. the corresponding figures of l9,a “ 
ing 9,966,000 acres, 391.621y.c100 bushels and ^'A 
304000. Both the wheat and oat crops of 1913 arc 
the highest on record in Canada, wheat as regards 
area, yield and value and oats as regards area and 
yield. y The value of the oat crop was exceeded 111 
1011 when the amount was $132,949.000. Barley 
:9po„ ..6,3.000 acres yielded . fc»h«U of
thV value of $20,144.000 as against »tr'
49,598,000 bushels and $22,354.°oo m 19U. Fa
sted occupied i,55*«°° «res. and the production 
was 17,539,000 bushels of the value of $17,084,01», 
as compared with 2,021,lyoo acres, 26,130,000 bush-

eKThe'i|uafffy)ofCfhe grain crops, as indicated by the 
average weight per measured bushel, is excellent and

Li,-,».
■ Saskatchewan and Alberta, the production in I9'3 

of wheat is estimated at 209.262,000 bushels com- 
I pared with 204,2804*» bushels in 19** of oa,s ?l 

242 413.000 bushels compared with 242.321,000 bush
els and of barley at 31,0604*» bushels compared with 
31 600000 bushels. The wheat production of .9*3 
mi* Manitoba was 53.33'.°°° bushels from a-joj^ 

in Saskatchewan i2t.550.ooo bushels from 
and in Alberta 34.372.°°° bushels
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LONDON LLOYD'S N1V DSPABTUBB.

Announcement is made in London of a
arrangement among Lloyd> non-marme underwriters
to take effect as from the beginning of the year. li> 
this arrangement, almost all the non-marine under
writers in the room guarantee one another s liabilities, 
and subscribe to a common fund for the payment of 
claims in the event of insolvency.

Every underwriter who comes into the scheme
and nearly all the men who write non-marine business 
have come into it-gives a complete guarantee to all 
,he others. They are liable to the full extent of their 
means for all the underwriting debts ofitheir fcl <*«- 
members. In other words, the final liability on non
marine policies is pooled, and the old princip e of 
individual liability abandoned. A reserve fund lias 
been started, to which the members contribute in pro
portion to their premium incomes.

-What the effect will ultimately lie on Lloyd s 
methods of underwriting.” °b«enw «Je L»“& 
Economist, “it is not easy to say. That membership 
will involve a much heavier potential liability is
obvious, and the result will presumably be a h,Kbe 
standard of personal wealth among candidates But 

may naturally assume that the principle w I 
stop at a common liability; it may be earned further 
to a common acceptance of nsks, or'' )k>
mon standard of underwriting. A member w no 
knows that he is finally liable for other members 
debts will probaly interest himself in other 
underwriting, and insist on the observance of certa
general rules. The result may, in fart, te » Wind
of Lloyd's tariff, independent of the offices tariff, 
but none the less binding on the underwriting me, 
bers of the room. Whether the development f 
Lloyd’s is to move on these lines time alone ca" s >w 
but the principle of common liability once accepted, 
it is'not easy to see how a scheme of common under- 
writing can be avoided."
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and John Stovel. have been elected directors of the whjcj, are being sent out. Any number of
Northern Crown Hank. .Mr. Campbell is die Un- theiî most successful twelve
ada Life’s manager for Manitoba, ami has been with
that company since 1875.
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