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igjjregate $129,691,750, as against $(>(),.'.’S,i)m ; |K>lit.m I ifc, the original insurance device was that 
t,,r the first six months of 1910, an increase vl over j when .1 loan was made the building soviet v vcqiur- 
ilnrty million dollars. The following table giv -, ed the borrower to take out an endowment polie y 

miiarisons by months for three years : equivalent to the amount of the loan. Ibis policy
j,,|0 1911- was taken with the savings and aimuilx bank, a

$1.•.,175,inn $2l,922,4.".9 j Government institution. The building society m 
15,4s 11 ,:Vi(i 16,415,011. lending the money on mortgage advamed a >ear’s 
10,465448 .ll,5n'.',sn.i |,roniiuui, so that during the tear, in monthly in

.'M'i/.iHKi si a I nient s, says Dr. Frankel, the borrower was ex ■
•2(i’,nt'i!:i.Mi |iected to pay the interest on the mortgage and the

advanced premium, together with the annual pre- 
At the end of the period tor which the loan 

was made, the value of the policy equalled the 
amount of the loan and one cancelled the other.

............  j More recently a novel scheme of insurance was
Instead of the endowment policy, the
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Total, «i mon. $10.3,803,000 $91),228,000 $120,691,750
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devised
general manager of the hank devised a term policy 
with annually diminishing amounts of 
Instead of an annual premium on this policy, the 
hinldtng society pays to the bank a single pre­
mium covering the term for winch the policy is to 
lie in force, l’lns single premium is added to the 
loan, winch is payable in monthly instalments, 
and the total sum is repaid by the borrower in 
equal monthly instalments during the |>criod of 
the loan. Under this plan the borrower is insured 
year by year in an amount sufficient to cover the 
balance due on the mortgage. As the expiration 
period of the |iolicy and of the mortgage 
chronous, the last payment on the mortgage has 
lieen made when the policy expires. Should the 
policyholder die at any earlier date. Ins home govs 
free and uncncumlicred to his estate.

Dr. Frankel points out that no insurance com- 
undertake to lend money at the rates of 

force in Germany and in Belgium. 1*>
to small

insuranceTots! for yrar $29.1,649.150 $2.11,4i9,659 .............

iliere were during June tins year some 277 fires 
rcjH.rted, each ol which caused a loss of $10,1100 

The increase of $30,000,000 in the lire 
loss of the first half-year of 1 <> 11 as compared 
with the same period of 1910, observes the New 
York Journal of Commerce in commenting upon 
these figures, has given the lire underwriters a hard 
ex|KTicncc. Few lire insurance companies doing a 
general business throughout the United States have 
made any underwriting profit this year Managers 
,.f fire insurance companies arc, many of them, 
very pessimistic as to the outlook, and it is likely 
that several companies will retire from business 
before the year closes
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INSURANCE AND HOME BUILDING. pany can 

interest in
lend money for home building purposes 
borrowers would, in bis opinion, require 
methods—either the insurance 
have to establish a social department for tins 
piir|«>se, or it would lend Us money in larger sums 
to an intermediary company similar to the building 
societies in Belgium. The obstacles in the way 
of making loans for workingmen's homes have 
been the question of interest and the security ot 
I be loan Fhc announcement now made by the 
Metropolitan and given alsue is an indication that 
the management intend to devote their best ener­
gies to the solution of the problem and thereby 
extend even farther the utility and hem-tits ot hie 

and its organisation to the masses ol the

An interesting e\|»eriiiient is announced by the 
Melro|*>litaii Life of New York, which it is jiossiblc 
may have far-reaching results I lie directors have 

■ntly authorised a mortgage loan of approx­
imately $050,000 for the erection of small dwell­
ings ni Rriioklyn. The houses arc to be construct­
ed by a building corporation to sell for $3,s'1" 
each. It is planned to erect two story, brick 
dwellings, containing seven rooms and a bath. 
Kadi will be semi-detached and will be on a lot -’4 

A first mortgage ot $3,250 «ill be

one of two 
wouldcompany

x 100 ft.
placed on each house by the l ompany at b per 
cent, interest, to run for twenty years, payable in 
semi-annual instalments, during that time, so that 
at the end of the term the property will lie free and 
unencumbered. In addition, it the pun baser 
desires, the Company will give him an insurance 
policy. I Ins policy will be a single premium term 
|H.|iry with decreasing amounts ol insurance lhe 
purchaser pays the single premium m advance and 
should he die at any time within twenty years, the 
mortgage is cancelled. I he 1 hey is so arranged 
that wlien the mortgage is fulls paid up, the 111-
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while the < ierm.m w a\ as c\-I .et us try for a
ivcricnced by an American stopping m 
awoke to find fire burning through Ins 
Chemicals were used to extinguish it. am the ncx 

who turned 111 the alarm, 
summoned

was finally 
1 ,w v. that

Berlin I le
ceiling.

day everyone, the u.an 
tenant, landlord and bui «1er, 
le fore the lire marshal. 1 be blanc 
placed upon the builder lor setting a 
1 hot coal could e from it and cH he - . " 
lire lie had to pav the loss, the cM to til. < uy
for rescinding to the alarm and a ..... .. sjiomarks
as a reminder that Germ... law , are intended o le 
observed Some of tb.it here woubl do gm d • -
Arthur ll.iwxlmrst, Insurance Muring’r o • j • 
Field & t o , in address before C hicago ( redit Men i
Association.

surance expires.
In tins connection, attention mav 

tin: very interesting brochure on this subject lately 
prepared by Dr. Fee K Frankel, assistant secre­
tary of the Metropolitan Fife In this brochure, 
Dr Frankel descrilies the systems which luxe been 
in vogue for a number of years m Germany and 
m Belgium, under which insurance funds arc 
applied for the purchase or erection of working 
men's homes. Under the Belgian plan, which more 
closely resembles that now promised by the Mctro-
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