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Our London Letter.
POLITICAL HISTORY IH THE MAKING.

HORTH AMERICAN LIFE COMPANY.

It is no unfavourable sign of the times, m Can­
adian life insurance affairs, that company 
a cements arc more and more laying stress upon 
growth in surplus and economy in management.
In 1009, notwithstanding a large increase 111 new 
insurance, the North American Fife kept prac­
tically to its expense ratio of 1908; that year, as 
President J. L. Blaikie pointed out at the tune,
having shown continuance of the expense rcduc- rcachcs ,hc rcadcrs of
tl<The0 29th6annual"report, appearing elsewhere 111 T„e CHRONICLE, election results will he a matter
these pages shows new policies amounting to o{ history- but of history still n, the making 
$, OOI O’O to have been issued during 1909- This several months past we have been s|iciidit g g 
is5; gam over ,m8 of $623,80S-clear evidence of (lcal of our leisure on the discussion of |x. ',ul 
the energy with which Managing-Director Gold- affairs; it would not, Perhaps, ><- K g ^ 
man basane much «0 embue Ins held force The yond the strict truth to sayt., ,SK .» Imsi- 
total business on the books is now about $4-\<x*>,- great majority of 11, ax« (ri„,, |K)litics.
ixxi. The year’s total cash income was $2,029,878 „css in slight intervals ot - fup
—the gain over 1908 being $ 'T*’7.SS. , f • 1 llc il,lcrcst \CiimT * The" leader's tell us this

Payments to policyholders and their beneficiaries sw,ng, ls overwhelming. I he lr <(C , onc can 
during 1909 amounted to $789,120-00 less than is tnc most important conte t « ! 3 < f ,jti.
$,38.320 of this sum being m the way of policy well bd*« that ^ ;mythl„g like the ex-

1 ' Assets of the North American Life totalled $10^ citcment, enthusiasm, ^^ ’i,,‘evidence
490,464 at the year-end, a gain of about $900,000 may say, hooliganism, • St(|ck j.;xchange.
— and in this connection it is to he noted that stock* „n this occasion. • { ,|lc Unionist
and bonds aie entered at $100,000 less than their that ever fa,tl ^ 1 (r has Ix-en revealing the 
market value. The net surplus on policyholders party's l'7’<’s, ; ,1 ,,, tlu recor.l of price move-
account is now well over one million dollars. ] position day by . with a great burst

The directors in their report referred not only mcnts. U finished up I- >f (h<, conftdent
to the effective ability of the company s executive of cheerfulness the u»< ^hen came Satur-
officers, hut to the zeal of the field workers and ho|ies of a l mon _ Monday morning there
branch managers -to the fore among the latter day s pollings , and M Unionist party
being Mr. G. Herbert Simpson, the Montreal man- wcrc gloomy faces about. , (.()U,d not
ager The company's Montreal headquarters in the , journalists were confeM»K 7-16) and
new Eastern Townships Bank Building form < hopc to win and gioomy day; prices
model branch office in point of convenience and thc rest. 1 llrs,|ï> thi,L ,M,lit,cal began
equipment-and thc local field organization grow* wcrc flat; on Wednesday.,t simK> notc.
steadily in effectiveness under Mr. Simpson s able to look a little more <h . to stir
direction. worthy ^"'^‘sd^y the county results, showing

1 again. On lhursaay . .. there than in
i that thc Unionists were doing S(ock Ex.

LIFE Insurance Frauds, apparently involving tlle boroughs, came Mong, . ,^ y\s \ write,
state officials, prominent physicians and company change sjicnt most of the d.> ^.>2 „„ i„nger
agents, have been brought to light by the arrest o tbough an absolu c Exchange "tends to lie
three local agents in Louisville, Ky. 1 he device possible, the . , , jjic (>vcrnment,s post-
was the time-honoured onc of insuring decrepit r|ieerful at the hkclilu lu,ike revolution-
invalids. tion being too uncertain for it to

The Fire Insurance Committee of the United ary changes.
States Association of Credit Men is continuing its 
vigorous campaign to bring about a reduction ot 
the fire waste by urging preventive action on the 
part of business men throughout America.

That a Neglect to Maintain a sprinkler equip­
ment in good working order in accordance with the 
provisions of a fire insurance policy invalidates the 
contract, is thc verdict of thc Supreme Court of the 
State of Washington
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Cheep Money.

The reduction m the hjnVratet rc_
the strong position of 1 , contrtbu-
vealed by Thursdays re 7,1 have ^ whu.h 
tary causes to the general > g id imlitical
theXweek ends, though. « ^ *!™ ^Ann was
Srltctfctlm ,,^ehm«.ashÿ«he

The HILL to incorporate the Merchants and that during the week tie r<ser jt noW
General Insurance Company of Montreal, with a (orœd by nearly a c ;is (.(,mparcd with
capital of $1,000,000, was reported by the Commons stands mdecd at C-'.i . th(.r(. ,s a general
Banking and Commerce Committee a week ago. ^22,443.000 a y*a K ‘ js ni)t far off. T he rc-

The Western Fire Underwriters Associa- „£rday m the German bank rate to 4^
TION has promised a reduction of $ jier cent, in t s, that Conditions are improving on the
rates in Red Deer. Alta, when the new duplicate ^nt," although, in this instance, London ex- 
pump is installed.
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