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NORTH AMERICAN LIFE COMPANY.

It is no unfavourable sign of the times, in Can-
adian life insurance affairs, that company man-
agements are more and more laying stress upon
growth in surplus and economy in management.
In 1909, notwithstanding a large increase in new
insurance, the North American Life kept prac-
tically to its expense ratio of 1908; that year, as
President J. L. Blaikie pointed out at the time,
having shown continuance of the expense reduc-
tions of 1006 and 1907.

The 20th annual report, appearing clsewhere n
these pages, shows new policies amounting 1o
$5,001,020 to have been issued during 1009. This
is a gain over 1908 of $625,803 clear evidence of
the energy with which Managing-Director Gold-
man has done much to embue his field force. The
total business on the books is now about $42,000,-
000. The year's total cash income was $2,020,878
—the gain over 1908 being $131,788

Payments to policyholders and their beneficiaries
during 1909 amounted to $780,520—no less than
$138,320 of this sum being in the way of policy
dividends.

Assets of the North American Life totalled $10,-
400,464 at the year-end, a gain of ahout $900,000
T nd in this connection it is to be noted that stocks
and bonds are entered at $100,000 less than their
market value. The net surplus on policyholders’
account is now well over one million dollars.

The directors in their report referred not only |

to the effective ability of the company’s executive

officers, but to the zeal of the field workers and |

branch managers-—to the fore
being Mr. G. Herbert Simpson,

ager. The company’s Montreal headquarters in the

new Eastern Townships Bank Building form a

model branch office in point of convenience and |
equipment—and the local field organization grows |

steadily in effectiveness under Mr. Simpson’s able
direction.

among the latter

& »

LIFE INSURANCE FRAUDS, apparently involving
state officials, prominent physicians and company
agents, have been brought to light by the arrest of
three local agents in Louisville, Ky. The device
was the time-honoured one of insuring decrepit
invalids.

THE FIRE INSURANCE COMMITTEE of the United
States Association of Credit Men is continuing 1ts
vigorous campaign to bring about a reduction of
the fire waste by urging preventive action on the
part of business men throughout America.

THAT A NEGLECT TO MAINTAIN a sprinkler equip-
ment in good working order in accordance with the
provisions of a fire insurance policy invalidates the

contract, is the verdict of the Supreme Court of the
State of Washington

THE BILL to incorporate the Merchants and
General Insurance Company of Montreal, with a
capital of $1,000,000, was reported by the Commons
Banking and Commerce Committee a week ago.

THE WESTERN FIRE UNDERWRITERS ASSOCIA-
TION has promised a reduction of § per cent. in the
rates in Red Deer, Alta, when the new duplicate
pump is installed.

Our London Letter.

POLITICAL HISTORY IN THE MAKING.

Stock Exchange Interest in Election Outcome—
Cheaper Money a Factor in Preserving Steady
Tone—Continued Success of Canadian Issues
in London—As to the Hudson Bay Route—
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Insurance News—Special Correspon-
dence of THE CHRONICLE,
January 24, 1910.

By the time this letter reaches the readers of
THE CHRONICLE, election results will be a matter
of history—but of history still in the making.  For
several months past we have been spending a good
deal of our leisure on the discussion of political
affairs; it would not, perhaps, be eoing far be-
vond the strict truth to say that this week the
great majority of us have been attending to busi-
ness in slight intervals of leisure  from pohitics.
The interest of the General Election, now i full
swing, is overwhelming. The leaders tell us this
is the most important contest smee '32; one can
well believe that even that historic fight of politi-
cal parties did not provoke anything like the ex-
citement, enthusiasm, strenuous work, and, one
may say, “hooliganism,” that has been in evidence
on this occasion. The London Stock Exchange,
that ever faithful barometer of the Unionist
party's hopes and fears, has been revealing the
position day by day in the record of price move-
It finished up last week with a great burst
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Cheap Money.
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