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1‘ronilnent Topics short-lived.” So conservative an observer as The
From the West there came recently j w,th Dea"

. . 3 1 Johnson that owing to uk- essential prosperity of
the interesting information that the country, recovery from this panic, as from that 
drafts purchased in Dawson on j of 1857, will be fairly rapid, though it admits that 
Seattle banks, were being brought depression may last for a year or even more, 

instead to Vancouver for payment by the banks lj'F a'era8e s>'strm” employed in making up the 
So acute, indeed, was the cash shortage in sla,,'ment. failed to reflect at all

Seattle that it was reported that Canadian cur- ; hdl>- the $.'1,000,000 gold arrivals during the week 
rerny might lie accepted at par, and an effort made ' *'rlcIlnK Saturday last The deficit in reserves in
to obtain bank notes from Vancouver for use by 1 )y $13,000,000 to nearly $52.000,000, the
Seattle institutions. ‘'This would solve the situa- ch,ef rallSF «‘mg not a decrease in reserves so much 
turn in Seattle.” it was affirmed "but it would for- as a loan rxJ)ans'on amounting to nearly $39,000.- 
ever prevent Hie charging of a premium on Can- 1 J100 an cvomcc of the hanks' endeavour to aid 
adian bank notes or silver ever after' —horrrsco I business interests. While the deficit seems tremend- 
tftftms Apparently, though, the citizens of »us rompared with that after <4her panics, it is to 
Bellingham are not now regretting that they have * borne in mind that the $lC,500,000 deficit of 
always given the sanie recognition to Dominion August, 1893, left actual cash in Hand amounting 
currency .is Canadian border towns usually accord to 2°$ti Pc deposits, while last .Saturday’s $v.- 
to that of tlie United State, At any rate.'Belling- <,00•<,0<, d<‘flr" resulted in a reserve ratio of 20'4 
ham is said to have suffered much less recent in- I’v n"-’' 3 VCry Brrat d,iïrr''n<v- after all. As The 
convenience than Seattle the reason apparently “a * Slrcrl Journal remarks in this connection, “It 
being that two-thirds of the cash in circulation there s[lou,d remembered in considering this deficit 
during tlie past two or three weeks has been Can- ' Iat , lr hanks arc d<>lnK with their 
adian money, a medium of exchange which will act*y w,lat reserves are 
doubtless !«■ specially favoured henceforth by all ,lsc ,n "mps of emergencies
"Ton '‘'""’“'T,"'" i,l The impression that the Satur
fidene frnKL.rVldrn^' iTVrr, "'T' "o. ,m. w..1i day bank statement did not
fideme in ( anadian banking methods has been the B.,., t. New York, represent actual week-end
banT t’w"'?8 ° T'T hy Americans in the | ditmns as to money supplies,
hank, at W indsor and other |x>ints along the in- , prevented its unfavourably affecting the stock mar 
tern.itmuia| border A higher tribute could scarcely ke. on Monday, especially as the numey market 
he paid to the strength and stability of our hank- i was much freer in its working. The day was strong 
ing system and to the conservatism of our leading on opening, and quiet and steady towards the closë 
bankers and nothing illustrates more clearly that While gold imports gave signs of slowing up there
h .s’l^en ib"nftl',rnrT ra"rr ,h/n il lark, n,.on,'>' wrrr ""portant engagements announced dur- 
Înrti ^tr M„ r "a ™‘,Bhb,H,rs the day. and it seemed understood that New
lortunate |miiic Wk would continue to bid actively for South

African assignments. The National City Bank, 
however, announced the cancellation of a $i.ooo,- 
ooo engagement made on Saturday, the manage
ment stating that this step was taken in deference 
to the feeling in London banking circles, and be
cause they considered that the amount of gold

h,„. i—, „nd ,w srV-srs? ™du“i*'S’jro,o,r?r^vii
UrmPnr> hy European condition, in New York, l.a, cane vjmewh.it „(

h 1 ■ '"PP'onriitrd hy the gradual return of a tightening of tlie strain in the interior This ,s 
r'dni: circulation No, only considered "the usual ôXof ë^ts.JvÏ^
Net xwv “V* l " a" States have the effects of Naturally the currency premium went somewhat 
Grid's'ere',, ù'rnL T ï" V ,he spouse to insistent mtenTdcnTan*
tli-il W , lrkr TCr Wn mflurnvr<l md Tuesday brought urgent demand for currency 
I n k . F K ! V, <r , K first !,mr '',nc< ,a7J tlie early m the day. but the rate of premium was 
bv , r mV itT W IS ra,vd ,n 7 I'C. followed ; taken as indicating some easing off ôf the strain 
b> a r„r , the Berlin rate to pc. and by m- | While more gold was engaged for ,m„or, the
Melbourne 'r r'"r' llnWwU Bon,hay and ' and out of the Bank of England showed

«7....... ................ .. mtmmm Cn.te.1 SUM, !

keT' •b'in'lë-""'" ' l<,1!,r a,*,ul ,n a da> s'"<'k mar- turcs which ,1k- previous day's rise had encouraged 
m\ f Vi < l.,rrdl <'f price rearrangement the impress,c„ having spread that any s.ieohh 
n the fields of labeur and general trade Wha, tive activity would be cheeked hy ihe conXative 

,b hnal outcome will lx-. man can s|>eak with financial (lowers that have at heart the mrndimr of
I'nivrrs'itv Sch (,0hnS“n' "f "T ,New, York «he sitnat.on by a season of "rest cure” for the mar

nivrr It)1 hHiooI ,.f ( on,merer remarked a day or ket Tlie (wssing of the dividend on the Pirrot
"there i 'TiW ,nadr. h°,d to add. Mining Company, a subsidiary of Amalgamated
there „ g.,.,1 reason f»V Mirvmg that the depres Copper, was the occasion of special w^ak^ in 

Sion undent to the motley panic of iqo; will b- uppers 1 weakness ,n
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I « In the breathing time that had 

with the passing of its acute crisis. 
New York was able at th- close of 
last week to take some survey of the 

extent and after-effects of the panic Through the 
prompt action of leading bankers ami financiers, 
threatened
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