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STOCK EXCHANGE NOTES

Wednesday, p.m.. May 31, 1905.
Price* have steadily advanced from the sharp decline of 

last week. The Japanese naval victory had a decidedly 
stimulating effect The news of the defeat of the Rus
sian fleet was promptly reflected In Monday morning's 
higher market quotations from London. The advance 
Is well held, and Improvement continues. Business on 
the local exchange lias broadened with prospects of 
reasonable activity. An early ending of the war would 
probably be the signal for a bullish campaign In the 
stock market. All other stock marlqct factors are 
favourable. Seasonable weather during the next few 
weeks will go far to assure an abundant harvest, and 
this, with the continued large railway earnings and satis, 
factory trade conditions, warrants optimism.

Detroit Railway was the most active stock, and scored 
a new high level for the year, during this week's trading. 
Montreal Ihiwer continues firm, and closed at the highest 
of the week. The statement of the Company for the year 
ending 30th April, has been published, and will be sub
mitted to the shareholders at the annual meeting on 
Friday next, 2nd June, 
showing, and the report Is more fully referred to In 
another column. C.P R. made a heavy gain from last 
week’s level, advancing almost 7 points, and closing 
strong. There was only one transaction In I-ake of the 
Woods Common this week, 75 shares changing hands at 
95% this afternoon. Nova Scotia Steel Common was an 
exception to the general market, and was fractionally 
weaker, selling down to 60 on a small volume of busl-

Eq;. able Life affairs drag their alow and painful 
lengi: .long, much to the disgust of those who would 
be c 11 to see the matter settled on a permanent and 

basis, and thus behold the end of- the 
and recriminations which have taken place 

this unfortunate muddle began. The sentiment 
of a recently-published
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satis!' - tory 
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genet ..lly Is In the direction 
enrto 1 which represents all the principal officers being 
lifted from the upper windows of the Equitable build
ing through the persuading virtue to be found In the sole 
„[ a owhlde boot. It Is thought that the report of the 
prick Committee, on or about June 1, may do much to 
clear the atmosphere.

After several years of discussion, the New York Fire 
Insurance Exchange has laally agreed to Include house
hold furniture In the co-f 
like New York, where so much of rich value Is frequently 
gathered together under one 
portions of the town. H Is thought to be only fair to 
the companies to have the clause applied to contents as 
well as buildings. An exception Is marie where the 
value of the furniture does not exceed $2.500.
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; clause. In a city

roof 1b flue residential

It Is considered a favourableMuch Intcreet was created among the companies here 
and elsewhere, by the decision In Arkansas, against the 
Hartford Fire Insurance Company, which remained in 
the state to await the result of the Court's action in 
the suit against It as a violator of the anti trust law. 
The Court upholds the constitutionality of the law. and 
It Is evident that the act will have to be repealed, or 
else the State will be obliged to depend upon Its own re- 

for the commodity of lire Insurancerourren
Ht

There Is no change In the money rates and the call 
rate In Montreal continues at 4% per cent. The rate 
for call money 1n New York to-day was 2% per cent., and 
In 1/ondon It was quoted at 3 per cent.

The quotations for money at continental points are as 
follows.—

Notes.

Mr George E. Kendall, erstwhile United States man
ager for the National, of Ireland, has been appointed 
consulting underwriter of the new City of New York 
Fire Insurance Company.

Market. Bank.Ohartai H. Poet, of the Caledonian, is In 
the centennial celebration of his

Manager
Europe, attending 
Company, at Edinburgh.

1Paris............
Berlin........
Anwtenkm 
Vienna.... 
Brussels...

1 3

It 32
Vice President and Managing Director J J Kenny, of 

the Western, of Toronto, sailed recently from this port 
for England.

Manager Charles H. Sturhahn. of the Roesla, sails to
morrow, June 1, for Germ nay.
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C. P. R. advanced to 148%, and closed with 148% bid, 
a net advance of 6% points, and 1,816 shares were traded 
in during the week. There were 6 shares of the New 
Stock sold, this little lot changing hands at 143%. The 
earnings for the third week of May show a decrease of 
$14.000.

1

E. Q. Laughton Anderson, and Actuary, W. R.thvretary
strong, of the London Guarantee and Accident Insurance 
Company, arrived recently In this city, for their annual 
visit In this country.

* • * *
The Grand Trunk Railway Company's quotations as

compared with a week ago are as follows:—
A week ago. To-da

The New York Life Insurance Company Is celebrating 
Its sexennial In this city, and a large number of agents 
both from this country and Europe are present. !10H108First Prelerence. 

Second Preference 
Thud Preference..

98
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President Richard A. McCurdy, of the Mutual Life In- 
Company. Is reported In extremely 111 health, and * * * *snrance

his early demise Is not unlocked for by many best 
acquainted with his condition.

Montreal Street Railway advanced to 219 bid, and 
closed with 218 bid. a net gain of 4 full points for the 
week, but only 205 shares figured In the week’s busi
ness The earnings for the week ending 27th Inst,, show 
an increase of $2,733.46 as follows:—

1

Many Are Insurance companies of this city are Inter
ested In the $11,250.000 Insurance which has recently 
been issued upon the paintings on exhibition at the 
Albright Art Gallery, In Buffalo.

■i.I nercase. 
$ *587.39 

282.74 
*575,38 

1,614.77 
766.28 
475.65 
756.89

$6,926.54 
7,878.30 
7,563.94 
8,119.20 
7,767.46 
7,124.10 
8,616.48

Sunday........
Monday........
Tuesday .... 
Wednrndsy., 
Thursday...
Friday..........
Saturday.... 
•Decrease.

In this city, recently fire Insurance stocks sold as 
Hartford Fite, 825; Aetna, 350; Phoenix, of 

Hartford, 285; Springfield. F. and M„ 257.
follows: <1

Quebibt.
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