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IMPERIAL GUARANTEE & ACCIDENT 
INSURANCE COMPANY

Among tlu» assois of the Company, are bonds ami 
debentures representing the large amount of $360,- 
K-9 all gilt edge and hearing satisfactory interest 
returns. Alter providing a reserve for unearned 
premium of $196,134, and after providing for all 
other liabilities there is a surplus to policyholders of 
$3111,582 including a contingent reserve fund of $15,- 
OOO. In addition there is an uncalled subscribed 
capital of $800 .(MM I making a total of $1,104,582 
security for all contracts. The shareholders of the 
Imperial Guarantee are coni|x>sed of a particularly 
strong group of business men, and its connections 
are most influential. The management is under the 
direction of Mr. F. Willson, known as a most con­
servative and successful underwriter.

The lines of Insurance now written are : Personal 
Accident Insurance, Sickness Insurance Elevator 
Insurance. Fidelity Guarantee, Plate Glues Insur­
ance, and Automobile Insurance (including insur­
ance of Automobiles against Fire). Application is 
now being made for a license to extend the Com- 
piny’s o|ierations to Burglary Insurance.

The annual statement of the Imperial Guarantee 
and Accident Insurance Company for the year 
ended 31st Hecembeer, 1919, indicates satisfactory 
progress during a year in which the early part was 
marked by a high loss ratio, owing to the influenza 
epidemic. It is satisfactory to note, however, the 
latter part of the year produced a much more satis­
factory experience, when losses were hack to normal.

Tèa Imperial Guarantee last year issued |>olivies 
for insurance of $42,091,819 compared with $37,- 
171,370 in 1918 an increase of nearly $5,000,000. 
The premiums on new and n,tewed business 
amounted to $150,570 compared! with $362,785, 
lieing a substantial increase of $87,785. Premiums 
paid amounted to $426,597 an increase of $71,260. 
The interest earnings of $20,005 were in excess of 
the sum required to pay the regular dividends.

The Assets of the Company have advanced from 
$181.584 to $512,016 for the year under review 
at which figure they represent a growth of $30,432.

FIFTEENTH ANNUAL REPORT
BY THE DIRECTORS OF

THE IMPERIAL GUARANTEE AND ACCIDENT INSURANCE
COMPANY OF CANADA

FOR THE TWELVE MONTHS ENDilNG THIRTY- 
FIRST MOIMBML NINETEEN HUNDRED 

AND NINETEEN

Stament for Year Ending December 31st. 1919.

BALANCE SHEET

The Director» have much pleasure in submitting io 
the Shareholder» their F.ftecnth Annuel Report for the 
twelve month» end.ng 31st December, 1919.

The Company iNHied 21,66b Policies for insurance of 
$4-.091,819.(11. The premium» on new and renewal 
bu*.ne»» amounted to $460.570.60, with paid-for pre­
mium* of $ l. 6,507.63. Mho increase in premiums on 

written wan $«7,786,04, and on paid-for pre­
mium» $71,260.85. The interest earning» amounted to 
$20,00).07, being in exce»» of the amount required V» 
I ay the regular Dividend.
The Influenza ep demie at the l>egmiiing of thv year 

had the effect of abnormally mvrea»intf th«‘ low ratio, 
it i». hSti»fa<tory t<i report, however, that the number 
of *u knew daims during the latter part of the year i« 
buck to normal.

Mhe Ae»«’t» of the Company now amount to $.*>13 - 
.til.75, and thv investment* are all first-claa* securitie» 
Ix-anng flood interot returns. After prov «ling $196,- 
4.34.00 for Unearned Premium Resenre ami Reserve for 
Outstanding (Ma.in»; and slao providing for other hah Mi­
lle», the Mirplu» to policyholder» a $.‘IH,5H2.Hl, which, 
together with the unvalk-d »ub»cril>ed Captai of $«m,- 
UlU*>, make» the available nrurity for all contract» 
$JJ04XH.,01
The line» of Insurance now written are : Personal Aval- 

dent ln»uranee, Sicknew Insurance, Elevator ln»uran#, 
F.delity Guarantee. Plate G la»» Imturanoe, an4l Auto- 
niohile Insurance Lncludirj insurant*» of Aut<►mobile* 
agam»t Eire). Application i» now being made for ti 
Ikciim- to extend Or* Company's operations to Burglary 
ItiMiranw.

ASSETS
$360,829.75 

.. . 9,800.00
. . 1,305.51

2,220.« 
. .. 67,622 .ti
. . 17.6rt»VHO

. 62,600.05

Bords and Debenture#...................
Loan» on Mortgage*.....................
Real Estate...................................
Accrued Intere»t.................................
i Outstanding Premium», net............
Other Assms......................................
Cash in Bank» and ou Hand ....

$612,016 Ml

Liabilities
RoM*"ve for Unearned Premium*..................$140.112.4»1
Reserve for Veiled Oeime............
Sundry Accrued Account».............
Div.dend. payable January l»t 1920
Capital Stock Pa <1....................$*J(I>.(MMI0
Contingent Reserve Fund.. .. 15,000.(1)
Surplu» over Liabilities............. 89,582.81

........... 56,321.55
. .. . 8/0)00 
.... 8,(0) 00

:*)4..vti 8i
$5,9.0,6.81

AUDITORS* CERTIFICATE
We have audited the account* of the Imperial Gua­

rantee and Accident Insurance Company of Cumula for 
the war ending December Slat. 1919. We have examin­
ed the Securities ami verified the Ca*h ami llamk liai- 
alive», and we cert fy that the above Balance Sheet 
shows the true position of the Company at that date.

CLARKSON, GORDON & DILWORTH,
(bartered Accountant».

The Cert.tit *atc of the Auditor* î» ap|>endvd t<» (lie 
Financial Statement as to the audit of the Company ". 
iiffa.r».

HERBERT C. OX.
Toronto, lGth January, 1929.President.Toronto, 15th Jouuary, 1920.


