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per cent, and the open market rate 3 7.8 per cent. The
very heavy advance in loans as shown by the state-
ment of the New York banks during the past  two
weeks, amounting to about $35,000,000, has caused a
feeling of some uneasiness, but the cause is said to be
of a special nature, so that too much importance
should not be given to the matter,

In Montreal the rate continues at 5 1-2 per cent,,
but some loans are now being made as low as 5 per

cent,
The rates in other leading centres are as foll WS
Market.  Bank.
RBIEC - o 0105 vis T wowicnns A 5b s b 31 3}
L O 41 54
Hamburg.. .. .. .. .. .. .. .. .. 41 54
Frankfort .. .. .. .. .. .. .. .. . B 54
:\mslerrlam...........,...... 3 34
e 3 4
\icnna.....4,............. 31 4}
St Petersburg. . .. .. .. ... ... 6 y

L *

Canadian Pacific has been disappointing, as it was
expected there would be a good  advance on the
strength of the announcement of the increased divi
dend. The stock should now be a purchase, as it pays
over § per cent. at present prices, and the dividend of
3 per cent, has almost acerued, Alowing for this the
price is about 96, which is cheap.

Brought down to an interest basis, C. P, R .is 3
points lower than Grand Trunk Seconds,

The fluctuations during the week have been frac-
tional only,

The increase in carnings for the week ending 14th
inst., amounted to $55,000,

* * *

The crease in carnings of the Grand Trunk Rail
way Company for the week ending 14th inst. amount-
ed to $45,933.

The stock quotations as e mpared with a week ago
are as follows:

A week ago.  Touday,

Cuaranteed 4 per cent. . .. .. 04 04

First Preference, . .. . ¢ v wu o O 92}

Second Preference. . . .. A 71 06

Third Preference., . . * sese o0 28} 26
» . -

Montreal Street Railway is slightly stronger at 203
as compared with 202 a week ago. There has been an
almost complete absence of trading in this stock dur
mg the week, the number of shares having changed
hands amounting to only 120 The increase in carn.
ings for the week ending 17th inst. was $2.811.60 as
follows

Inc.
Sunday 5381032 $470.33
Monday 4.072.58 573.01
Tuesday. . . 4.321.97 14100
Wednesday 4.024.20 752.53
Thursday, 474887 14786
riday 463854 480,58
Saturday., , 4.752.78 21500

* Decrease,
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Toronto Railway is a shade casier at 103 1-4, lieing

| . .

a decline of 1-2 per cent. as compared with a cek
"ago. The trading in this stock has also been very
| . . * ™t
| light, the trausactions involving only 247 shares. The

increase in earnings for the week ending 17th st
amounted to $3,020.84 as follows:—

Inc.
Sunday. . vo 0 $1,657.62 $43097
Monday. . .o 370801 32316
Tuesday. . .. . .. 3.942.39 32463
Wednesday.. .. .. .. .. 380087 438.15
Thursday.. .. .. .. .. . 4,017.78 507.57
Friday i i@ . 4,005.89 45308
Saturday .. .. .. 4,495.21 542.38

* *x =
Twin City is somewhat firmer at 64 1-4 as com.
pared with 63 a week ago.  Sales were made at 66 14
in New York during the week, but the quotation did
not respond on the local market.
* L I

Dominion Cotton is stronger by about 1 12 per
cent. at 104 1-2 exdividend, and Richelieu is easicr at
13.

* * *

Montreal Gas is a shade better at 190, and  Royal
Electric is up one point at 195, The usual 2 per cent,
Guarterly dividend has just been declared by the latter
Company,

* x =
Call money in Montreal.. .. .. .. .. . .5 12 po
Call money in London.. .. .. .. .. ... o3 pe
Call money in New York.. .. .. ......2 1.2 p.c.
Bank of England rate. . oo 4 pC
Consols.. .. .. .. .. ‘o 100 p.c.
Demand sterling . . se se s an ee 400 78 e
6o days’ sight sterling.. .. .. .. .. .. 9 18 pe

MINING MATTERS
The shipments from the mines of the Rossland

Camp for the week ending 17th inst. were as follows:
War Eagle. . B 366 tons,

Centre Star.. .. .. .. .. .. .. 213
Iron Mask.. .. .. .. .. .. .. oL - *
Evening Star. , ., Wik 6o b 0 T
R S g 50 *
Total. . .. 750 tons,
* o o

The closing prices of the listed stocks and sales for
the week were as follows :—
A week ago. To-day. Sales.

War Eagle.. .. .. .. .. 169 150 18,800

Payne.. .. .. .. .. 103 122 75000

Montreal-London .. 27 28 13,000

Republic .. .. ., .. .. o8 o8} 78,200

VI« oo hl Fts ua 64 76} 220,150
4 * * =

The annual meeting of the War Eagle Compan:
was held in Toronto to-day, and the proceedings were
harmonion®, A report on the condition of the pro-
perty prepared by Mr, W, Darlington, an expert min
ing engineer, was presented, and went to show that
there was plenty of ore in the mine. The value of the
ore in the lower levels is stated to be about $27, so




