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Excalibur, January 13, 1972 11

Survey shows most York students 
will not use Term pa per Services BATTLE ,% MILLIONAIRES

By ALAN RISEN ilvA survey „ken „„ Friday of ,00 York s.udeots show, uïl “ ,ha' W”"d
that the majority of York students will refuse to use „
Termpapers Service to write their essays. More than -.hUil ^ 76u' 0n^Founders’ student writes that
half refused to condemn anyone who uses the “service” s * em ■ nu Lhe ^ugh university educational 

Twenty-six percent of those polled felt that those who flLin?i',hE h 8 G ,studfnt- Bob Saye- saYs that he is 
will go to Termpaper Services will only be hurting nmmnnV™ m ^ P,refe5S to come UP W|th his 
themselves. Twenty-one percent said that it would be P th subjects about whlch he writes,
unfair to the students who write their own essays. But 54 Economics is another very real factor involved. Again 
percent refused to pass judgment on their fellow tbere are two sides to the issue. Calumet student Chris 
students and said that “it is up to the individual student Andrew expresses one point of view when he said, “$80 
to decide." just for a termpaper? I would rather sweat it myself'”

Many felt that at $3.95 a page it benefits only the rich While an unnamed student views the situation from a 
and is too expensive for the average student. Others said different angle. “Good employment for jobless 
thal its use by some would serve to cast suspicion on all graduates is provided by this organization.” 
students who submit ‘A’ papers. And some complained Psychology professor Juan Paso.al i inn* 
that it would make a farce of the evaluation system. As the ethicsinvolvedinthe fssue^ He sa vs tha?
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REGULAR

LEAGUE DOUBLEHEADER
Sfl

1 Indiana Paters Kentucky Colonels 

Dallas ChaparralsMemphis Pros
f v

fit
Rick Mount 

Indiana 
$1,200,000

Dan lisol 
Kentucky 

$1,700,000

Johnny Neumann 
Memphis 

$2.000,000

'

Prices $7.70 $6.05 $4.40 $2.75
(TAX INCL.)

SPECIAL FAMILY RATES
Dad — Regular Price 

Mom & Kids — Half Price 
Students — Half Price

7'5"
L' Artis Gilmore 
4 $2,500,000EXCALIBUR STAFF MEETING 

TODAY AT 2 PM
TICKETS ON SALE NOW!

MAPLE LEAF GARDENS, EATON'S & AGENCIES
A FANTASTIC DISPIA Y OF MILLION DOLLAR TALFNT

One day. 100 miles. 
One flat rate.
only <610 75 Chevrolet Vega

S* " ^ (weekly per day-$8.85)
Call Miss Thrifty for more information: 223-6692

STUDENTS,
FACULTY,

STAFF:hooH
Wht-M

"NOW OPEN"
MASSAGE PARLOR 
Men's Grooming Centre, 
Central Square,Thrifty

■ RENT-A-CAR
7010 Yonge Street 
(Yonge 8, Steeles)

Weekly 
Per DayPer Day

Vega or similar:
Nova or similar:
Malibu or similar:
Impala or similar:

Pay only for the gas you use.

1 $10.75
$11.75
$12.75
$14.00

$ 8.85 
$ 9.70 
$10.55 
$11.65

For Appointment call 
Miss Bamh' at 638-5234

k .

Complete Privacy

EXCALIBUR PUBLICATIONS 
FINANCIAL STATEMENTS AS AT JUNE 30, 1971

BALANCE SHEET AS AT JUNE 30, 1971 
(with comparative figures for 1970)

STATEMENT OF REVENUE AND EXPENDITURES 
(with comparative figures for 1970)

1971 1970
ASSETS 1971 1970

CURRENT 
Cash in bank 
Bank deposit receipt 
Accounts receivable 
Prepaid expense

REVENUE
Advertising income 
Grants
Subscription income and 

mechanical charges 
Commission earned 
Sundry and interest income

$ 3,082.83 $ 311.28
8,586.00 
1,863.75

$32,295.46
25,000.00

$ 27,567.47 
18,000.002,793.12

1,506.78
150.00

1,163.61
397.92

361.16
$ 7,382.73 $ 10,761.03

1,923.80LIABILITIES
59,006.99CURRENT

Accounts payable and accrued charges $ 12,192.11 
Deferred commissions 139.86

47,852.43
$ 17,665.95

EXPENDITURE
Printing expenses
Bank charges and interest
Office equipment
Office supplies and expense
Telephone and telegraph
Postage and circulation expenses
Lunch room expense
Insurance - office and photo equipment
Accounting fees (includes 1971 accrual)
Advertising and sales promotion
Bad debt expense
General expenses
Memberships
News service subscriptions
Photo supplies and expense
Salaries
Commissions
Fringe benefits
Other services
Travel expenses
Conference expenses

21,906.00 24,747.0112,331.97 17,665.95 10.77 95.65
deficit

ACCUMULATED DEFICIT — Beginning of
year

Operating profit (loss) for the year 

ACCUMULATED DEFICIT — End of year ( 4,949.24)

2,233.35
894.03
895.29
447.22
282.92

110.25
773.89

1,006.94
277.78
280.47
35.00

600.00
296.28
843.64

( 1,002.62) 
( 5,902.30)

( 6,904.92) 
1,955.68

50.00( 6,904.92) 1,325.00
233.50
396.46$ 7,382.73 $ 10,761.03

88.76
AUDITORS'REPORT 950.00

448.47
377.36

22,076.35
144.40
845.62
589.20

2,945.37

1,096.24
375.84
392.63

17,309.97
1,034.95

860.29
902.79

2,116.39
509.96

We have examined the balance sheet of Excalibur Publications 
as at June 30, 1971 and the statement of revenue and expenditure for 
the year then ended. Our examination included a general review of the 
accounting procedures and such tests of the accounting records and 
other supporting evidence as we considered necessary in the cir
cumstances.

In our opinion, these financial statements present fairly the 
financial position of Excalibur Publications as at June 30,1971 and the 
results of its operations for the year then ended, in accordance with 
generally accepted accounting principles applied on a basis consistent 
with that of the preceding year.
Toronto, Canada,
November 10,1971.

57,051.31 53,754.73

OPERATING PROFIT (LOSS)
MacGillivray & Co. 

CHARTERED ACCOUNTANTS. for the year $ 1,955.68 $( 5,902.30)


