
C ANA DI AN COL RI ER

An Imiportant
A malg a mation

In the first, half of 1909
the'Amalgamnated Asbestos
Corporation n'as incorpor-
ated, and obtained the con-
trol of a ma)orlV of As-
bestos producinïg companies
in the vicinit»; of Black Lake
and Thetford, in the East-
ern Townships.

These pro perties sup pi»
about 80 per cent. of the
output of this ditrict, fromnhich 'cornes b»; far the
greater part of the vorld's
sup.pi»1.

The Corporation, there-,
fore, occu pies a position ai-
Most vithoùt parallel in the
industrial world.

In the firsi six months of
operation, hampered, though
il ipas 1il the n'ork of reor-
ganization, the earnings of
the Corporation Were almost
sufficient la pay the interest
on the bonds .for'the entire
year.

As a resuit of the combin-
ation, the out put of the -pari-

usproperties can be con-
siderabli; increas<ed and large
,economies effected in the
cosi of operation.

As soon, there fore. as the
full effects of the amalgama-
tion are realized, thxe earnings
should ver» lan gel» increase.'

At presenî price, thxe First
Mort gage Bonds of the Cor-
poration return about 53/ .
per cent. and are an attrac-.
tn've investmont.

Application n'ill be made
Io lisi the Bonds on the
London, Nei, York, and
Montreal Stock Excixanges.

Full particulars on appli-
cation.

McCuaig Bros.
& Co.

Members Montreal Stock Exchange.
157 St. James St. 22 Metcalfe St.

MONTREU>L OTTAWA.

DOMINION
EXPRESS

Foreign Choques
are issued ini the money of the
country on which drawn and
are
Payable Throughout

the World
Absolutely the safest and

most convenient way to send
money abroad.

If lost' or deiayed in the
mails the amount wili be re-
funded or a new cheque issued
without further Charge.

OUR TELEQRAPH AND GAULE
-INANSFER SERVICE 1S UNEXCELLED

THE

MIJTJAL LIFE-
0F CANADA

wrote during 1909 new
business (ail Canadian)
amounting to, $8,125,,578
making total insurance
in force December 31,
1909, $59,261,959. Its
net surplus earning for
1909, over ail liabilities
was $508,921.25, whiie
the ratio of expense to
incomne was less than for
the previous year.

HEAD OFFICE - WATERLOO, ONT.

Cbe flirebagts' Bank,
of ç.aid'a

Presldent, SMx H. MONÇTÂG ÂLLAN
viee Preuldent, JONATRAN HOIDGON, ESQ,

General Manager, X. F. HxEDEN

Pald-up Capital, - $0,000,000
Roerv Fumi and

Undlllud Profits, -4,002,157
DeposIts. <Nov. 30) - 49,471,594
Asesit, 99 . 00,800,510

142 Branches ln Canada
Generl Banking Busineus transacted

SAVINGS DIMPARTMeNT at ail Branches.
Depoaits of $1.00 and upwifrds recelved and!

interest allo'wed at liest entrent rate».

TORONTO OFFIOgO,
18 Wellington St. West 1400 Çàueen St. West
Partiainent and Gerrard Sts. frerkdaie)

mali Trust Co. Lmited
18-22 KING STREET EAST

TORONTO

MONEY AND MA.GNATES

Each Wants the Other to Take Presidency of Bank of Montreal.A sarulewhen some important post becomes vacant there are nea
always two or three men who are right after it and leave no slt
unturned to land it if they possibly can. In the case of the presidei
of the Bank of Montreal-undoubtedly the highest post in the fin

cial world of Canada-an entirely different condition exists, because ei
of the two principal candidates for the position instead of trying to get

position for himself is trying to ind,
the other to take it.

These two candidates are Sir Edwý
Clouston, at present vice-president î
general manager, and Mr. R. B. Ang
a former general manager of the ba:
whose counsel Sir Edward lias eage
souglit for many years on ail matters
importance. Sir Edward while natura
ambitious of the position would v(
much prefer that Mr. Angus should t,
it. Ony those who know the close pîý sonal friendship and the mutual regi
that exists between the two can app'
ciate just how anxious Sir Edward is tl
Mr. Angus should after 'the years of s4
vice he lias given the bank, now steP If
the highest position tliat it lias at its d
posai to offer hîm. Mr. Angus under a
other circumstances wouid undoubtec
be very pieased and honoured at recel
ing the offer but just as things areSir Edward Clouston, p)resent it would seem that he wot

General Manager Bank of MontrealI, rho sooner milie the personal sacrifice amay yet be President of that Institution. have Sir Edward Clouston ascend fromn t>vice-presidency to the presidency. Then again, the situation is such a pecli
one that the remainder of the directors of the bank would likeiy prefer to s
Sir Edward and Mr. Angus settle the question between them rather than thI
tbey sbouid have to pronounce themseives upon it. Sucli a delicate questl
as this is draws to mmnd.how carefuily Mr. Angus lias manfaged to keep 0-Of the limeliglit for a great many years past. Somehow I sometimes think 1
mutst make a speciai study of how lie wiil avoid pubiicity of any kind becail
in both C. P. R. and Bank of Montreal circies no one man's advice is soue
more eagerly than is that of Mr. Anguis, and yet seidomn if ever does-anyQi
hear of Mr. Angus. His position in both instances seenis to lie right rleýto the mari who must take the responsibiity of doing a thing and wlio rnak,
the officiai announicemrent regarding it. That is, uip at the C. P. R. heaquarters lie occupies the same position with regard to Sir Thomas Shaug
nessy as lihe does down at tlie Bank of Montreal towards Sir Edwal
Clouston. When the matter is finallyý settled it wili be difficuit to evensthat one lias won out against the otlier,ý because Sir Edward wiii likeiy 0O
accept it wlien lie lias absoluteiy faiied to get Mr. Angus to agree to take i
The incident is so entireiy unusual in financiai circles that its outcomne is sIl~
to be watched with the greatest interest.

,Toronto to be Centre of Attractive Flotations.
I T seems pecuijar why it shouid have been tlie case, bttup to the pire5setime, witli few exceptions, Toronto lias been unfortunate with l
financial flotations it lias piaced uipon the market. When referring to final
ciai flotations 1 make no reference to the numerous wiid-cat schemeS t1
have seen the liglit of day in the Queen City, -but soieiy to various induitr
or land flotations, which, given just a littie more luck, wouid have been Ver
successfui. It is ýhardly necessary to recail the mriner of the miany props
tions brouglit out some eight or ten years ago when the boom was on,,b
almost every man wlio was at ail interested in new flotations at that iI
knows what a liard figlit it has been to make an y money out of them,

This is ail the more surprising becauseToÉronto is the natural ceut
from which successful flotations shouid be handled. Stop for a minute al
think of the enormous amount of wealth that is scattered througli the differl
counties of Ontario, look up the Banik records and see the hundreds of i
lions these people have on deposit and you ýwill at once realise why Torot
sýhould be handiing a good many more of these big deals than it lias in cr
parison with Montreai.

Developments in leading financial circles during the past few Wes
liow ever, go to show that some of the biggest interests ini Toronto are er
arixious that the city's reputation ýshould be enlianced by ixaving somne of
most attractive propositions handled from this city, an~d with this ýobject
view have been at work for rponths working out an enterprise and plIi1
it on suicl a basis as would ensure to 'the shareholder very attractive ret
riglit from the outset. In addition somte of these big ¶>anking interests ethat Canada lias now reached a period in lier existence where it is no l1g
necessary to do most of the financinig for Canadian industrial concer5I
London, 'but that, on the other hand, the Canadian people given an apr
tun¶ity, would be wiling to suipply the capital for 'many of these irid1se'
provided this capital was xuaintained at a reasonabie level. The prifcl
these hankers work on is "Give the public a fair deal and they wjillgv c'u
their support." The developments of the next few months will show j>11
-correctiy tliey ýhave sized up the~ public. Tlýt they are confident thqY
riglit mn the way tliey have sized up the situdion wouId seem f airly c
because tbey liave cut their own profits down in a very mnarked manri
order to prove that they have judged the public of Ontario correctiv.


