
j~THEMEkCHANTS BANK' 0F CND
Statement .of Liabilities ýand As çts at

29th Aprii,-1916

LIABILITIES.

1. To the, Sharehoidere.

Capita Stock paid in.......... .... ........................... «... ................. $ 7,000,000.00
Rest or Iteserve Fund ................................... ...... ...... ............... .. 7000,000.00
Divîýdends deolared and unqiaid.._................................. ......... ........ ....... 175,542.60
Balance of Profits as per PTrofit and Loes Account'suibmitted herewith..................... 250,984.12

$14,426,526.62
2. To the Public.

Notes of ttle Bank in Circulation ........................ ......... .......... ......... $ 7,486.906.00
-Deposits not. bca~r1ng interest .. ........... ............... ............... ....... ...... 17181,959.18
Depoal)tas beairing dntereet (includîng Interest accrued to, date of statement> ................... 54995,069.97
Balances due te, other Banks In Canada ............................. 363,799.39
Balances due te Banka and banking correspondents In the United Klngdon 'and foreign

coentriea ..... ........ .. ........................ ..... .......... ... ........ 877,399.91
EM payable ......... ......... ;........................... ....... -............. .......... ....... »

.ceptances under letters of credit ........... ........ ............. ....................- 1,029,702.00
Liaiblit4e.s not inoluded in the foregolng....................... ......... ............. .......

$96,161,363.07

ASSETS.

Current Coin held ............. ........... ..................... ..... 3,681,854.13
Deýposit In the Central Gold Reserves .... ............ ..................... 1,000,000.00
Dominion Notes held ........... ;....................... ... ........ «......... .... ......... 8108,240.25
Notes olf other Banks............. ................. ......... .......... ... .......... ... 702,006.00
Cheques on other -anks................................ ..................... ...... 2,764,968.58

Baacs due by ot-her Banks in Canada .......... .............................. 2,886.92
Blns due b»' Banks and banking. correspondents in the United Kingdom. ............... .207122&985

Bialares, due by Banks and banki&g correepondents elsewbere t1ian in Canmida and'the 1jn4ted
- JClngdom. (la UT.S., $8l,9.4......... ............. ..... ....... .. ..... ,92068Domninlilr and Provincial Governiment seouritles, flot exeeedîlng market value............. :2,480,446.72

eantd+&n- Munipailýl *securit4es, and British, Foreign and Colonial public securities, other thani
CanadL.an .................. ..................... ....... ........ .... ... -....... 5,251,321.38

R.aiIwua' and other Bonds, Deibentures and stocks, neot exeding market value ....... «-.....5,055,106.27
Cal Loans In Canadu on Bonds, tleljentures and Stocks............................ .... 5,175,048.49

Cafl Loan-, seiwhere t*ian ln Canada ...... «............. ...... ................... ....... 2,651,404,22

$40,960.486.84
Other Caurrent Loanal and Discounts in Caniada -(leas 1tseof Intere-tt..........48,835,565.38
Ottier Current Loans and D1Iscounts elsewhere th-an in Canada (less Rebate 0f intýeat; . 20.1,125-72
Li.q.bl3ti5es o! Cu.stcners uaider letters of credit a-s per contra........... ............... 1,02,702.0
Resa lstate other thain bank promIses.................................... 177,186.M0
Overdue de.bts (estimmited lowq provided for)..... >............... ............ ......... .... 164,363.18
Bank preise s. aet isot more than cost a anouînts wrîtten off................. .... ... .... 4,507.782.34
Deposît wilh thie Mnister for the purposes of the Circulation Fund ..... .................. 345.000.00
Other Assets~ nlt lneludesd In the foregolng ............... ................. .............. lý8,l5l.32

K. W. B1.ýA8CKWBL,
Vive- presi dent.

x F. HIEBDOK,
Ceneral Manlager.

Report of the Audltors to the Shareholders of The Merchants Bank of Canada.

In accoordance with the provsions of sub,-Sections 19 and 20 of Section 56 o! the Bankç Act we report to the share-
holders as follows:-

We have examineS the àbove Balance Sheet wlth thie Books of Âocount and, thOr records of the Banik at the
Chie! Office and wltli the signed returns fsom, thie Brancýhes and #,gencies.

ý-ehave cherked the casli end veriflS the securities of the B3ank at the (lii.! Office agýalnst the. entries in regard
therete In the Books of the Bank a" on April 29th, 1916, anS at a different tlane during the year and fourid them to ag7ree
wlth suci entries. We have alec attended at some of the Branches during the year and ctieoked the cash and verified
the seurities held aithAe dates of our attenMIànLce and found themn to agree wlth the entries i thie bocks of the Banik

We have oltained all the ¶info ution ahd exp4a&natiou ie-haeve requlred. in our opinion the transactions of the
Bank which have coen r,,u ptce hgsa beewthn the powers of the Bànk, and the aibov Balance Slieet 4is

properly ~ ~ . or'o~8 ri ~ ~ ye f the state of the Bank's affaire according to the best.«o..
our information and the exltti!Èg'fen, te us anS as~ shown by the boceq of the Bank.

of Deloitte, Plender, Grlffiths & Co.>

J.RID HYDE, uios
Montreal, 23rd May, 1916. rof Macitoeh & Hyde.

gr«at,- raiw-boned, ýCorni»h -glnt- wlio
'was amb4shedt-ere, loweQring froua its
futile al4m t.be QI&. muzzIO-loder whlch
bad missed fire because the arohle
percussion cap on tbe nipple liad got
darmp >,,the raim.

OHAPTOR 1W'.
Tii, Man f rom the S8caý

AFTEOR the, departure of Wtl1soà
Pogleaze, .11ida, went 'back to

the* wlndow, and once' more
gazed out over the waste of waters.
Slie liad nat been long at her post
whli, with a eudden shift of the wind
to the'north.'west,. the sky cléared.
The gale conmt1nued, from the new-quar-
ter, but the ramn ceased, and lier range
of vision was extended to the horizon.
Witli a 14ittie cry sbe seized her glasses
and focussed theni on a tramp steamer
of about two tliousànd tons that was
threshing lier way Up cha-nnel agaist
the heavy sea.

"ýYeË, that is the ' Lodestar,"'I she
murmured. III can inake out the white
diamond on ber funnel, and there ie no
mistaking the- rake of her foiremast.
She w-111 be ti Falntb harbour by
six. Lance will b5 home agaîn to-
morrow at least--if bie doesn't manage
to get out here to-niglit."

She watcbed the steamer until it
passed out o! siglit round Manacle
Point, a.nd then ,stuglit the stone-
flagged kiteben where Martha Pascoe
was liusy .p]ollsMhng saucepans. 'Mar-
tha wams the sole Indoor servant in this
house of fallen fortunes, Her huýi-
band , Timotliy, an amphilous, shaggy
creature, equally atborne in a boat
or in a vegetahle gardon, acted as fac-
totuim outs9de. The wortby couple, a
legacy from more prosperous days,
would have gene through fire and
water for their young mistress. As
a matter of fact, they bad done se, very
nearly literally, both of them.

"Martba dear," ad t>he girl, break-
ing in on the homely employment,
Ilshe lias gone by. Sbe'll be ln port
to-nigbt."

Tbere was only one '"Sle" at St.
Runasi's Tower requiring no qualifying
description, namnely, the setout tramp
s3teamer o'wned by Jacob Polgleaze, of
Falmxouth, and commanded by Captain
Lamee Pe-ngarvan. Ti'he good womn
laid aside lier saucepan, and rose witii
cflrfui alacrity.

"Ai riglit, Miss," she aid, ia -lier
co<iýiàg, west-couxitry accent. -'The
Captalii's .rom la iceo and vltty for
1 ux-sheets alred anid all, but ll .just
run uID and< Ilght a bit fire lu case ho
reaches home ta sleep under the old
roof~, 'Tain't lkely, wltli 'The Lodes-
taT' to put to bed for a. month, but
bhelli be ont to- us If, duty don't k"~p

She bustled out, and Hilda, folow-
Ing more sl-owly, was cross.wg . the
raftered Ta4éhlW-lethfrn
dýoor w-asopned,"âiid a- s Ûýy' àd '
.laý in ' àriping water-prôof was

s-he said,
garment.
deax.Y

L"Yes, I
cleared~,
Lance'6
conng 0

"And Il
wlowen içý


