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purposes, and to guarantee a further portion of the said loan not
exceeding one million one hundred thousand pounds in substitution
for a guarantee of a loan under the Canada Defences Loan Act, 1870 :

Be it therefore enacted by the Queen’s most Excellent Majesty,
by and with the advice and consent of the Lords Spiritual and 5
Temporal, and Commons, in this present Parliament assembled, and
by the authority of the same, as follows:

1. This Act may be cited as “The Canada (Public Works) Loan
Act, 1873.”

2. The Treasury may guarantee in such manner and form and on 10
such conditions as they think fit the payment of the principal of
and interest (at a rate not exceeding four per cent. per annum) on
all or any part of any loan raised by the Government of Canada for
the purpose of the construction of the Pacific Railway, and the
improvement and cnlargement of the Canadian canals, so that the 15
total amount so ouamntced from time to time do not exceed t/ree
million siz hundred thousand pounds.

3. The Treasury shall not give any guarantee under this Act
unless and until provision is made by an Act of the Parliament of
Canada or otherwise to the satisfaction of the Treasury— 20

(1.) For raising and appropriating the said l)rol)oSed loan of eight
miillion pounds :

(2.) For charging the consolidated revenue fund of Canada with
the paymcnt of the principal and interest of any loan
guarantecd by the Treasury under this Act immediately 25°
after the charge of the loan for fortifications created by
the said Act of the Parliament of Canada of the year one
thousand ecight hundred and sixty-cight, chapter forty-one :

(3.) TFor payment by the Government of Canada of a sinking
fund at the rate of one per cent. per annum on the entire 8o
amount of the loan guaranteed by the Treaswry under
this Act, and for charging the consolidated revenue fund of:
Canada with the payment of such sinking fund imme-
diately after the pnnmpal an(l interest of the last-mentloned
loan : 35

(4.) Tor charging the consolidated revenuc fund of Canada with-
any sum issued out of the Consolidated Fund of the United
Kingdom under this Act with intcrest thereon at:the rate
of jwe per cent. per annum, immediately after the said
sinking fund : 40

(5.) For the duc payment and application of the moncy 1a1sed by
any loan guaranteed by the Treasury under this Act in
such manner as the Treasury from time to time direct:



