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SUGAR AND TOBACCO
ERRATIC AND DOWNWARDS.

e

COALERS DECLINE.

-

CONSOL. GAS ADVANCES.

New York, Oct. 12.

A more erratic market than to-
day’s is seldom witnessed. Manipu-
lators finding they could not break
the standard shares confined their
operations to the specialties with the
result that the former advanced ma-
terially and the latter changed about
from weak to strong according to
the energy of the manipulators.

Grangers and Pa ifics advanced
from 1 to 2 points. Traction was
weak. Tobacco and Sugar were
strong and weak by turns and Con-
solidated Gas was advanced.

MORNING OPINION.
New York Oct. 12.

Twenty active stocks declined. 14
closing at practically lowest price
made this summer.

No change in opinion among trad-
ers re N. Pac. si uation. Sugar weak-
ness and election uncertainties kept
many from the bullside. Commission
houses report some selling on publie
account, buti not large at any one
time.

OPENING.

The market opened with rather a
better feellng owing to higher prices
in London. The weaikness in Ameri-
can Tobacco is affecting the rest of
market.

London buying Northern Pacific,
W. B. Lawrence largeseller of Ameri-
can Tobacco.

Very little activity in the general

market.
MONEY.

Discount rates abroad are quoted
as being easier, and it is quite on the
cards that the Bank of England may
advance its rate to-morrow.

PROFESSIONAL CONTROL.

It looks as for some little time the
market will be more or less at the
mercy of the professional element,
and as it is on the whole bearish,
further moderate declines may be
looked for.

THE WAR SITUATION.

Although cables published in the
New York newspapers this morn-
ing state that the relations between
Great Britain and France are more
gtrained then yesterday neverthe-
less British consols show a gain of
‘3.16. Private despatches from
abroad state that the French Govern-
ment has agreed to withdraw March-
and. .

AMERICANS STEADY IN LONDON.

The settlement in London is pro-
gressing satisfactorily. The market
for Americans is strong at gains
ranging from { to § p.c.

LONDON BUYS.

London continues to be a buyer of
Northern Pacific. St. Paul good
earnings and the advance in price of
wheat were ignored in yesterday’s
market, but the bulls are confident
that.such favorable influences must
in time have a good effect.

MARKET.

Yesterdays market was more
narrow and professional than any
we have had for gsometime. Little
attention has been aid to railroad
stock. Northern acific common
being the only one in which transac-
tions were at all large.

SUGAR.
A few operators who turned bull-

ish on sugar, made strenuous offorts
to bring about a rally. There suc-

cess was only temporary however.

NORTHERN PACIFIC.

Nor. Pac. haul ger mile of road
slightly over §50,000,

the fact that the Co. has higher ton-
mile rate than other roads in its

vicinity, the dividend question is

likely to be indefinitely postponed.
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NEW YORK STOCK MARKET.—October 12, 1895,
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CHICAGO MARKET.—October 12, 1898.
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ST. PAUL.

Shorts covered considerable St.
Paul in afternoon but no difficulty in
obtaining stock.

GREAT NORTHERN.

The advance in the Great Northern
dividend rate yesterday was fore-
shadowed by usa great while ago
and was generally expected by the
ma&'onty.

owever, interesting as another
gtep in the developments of this re-
markable property we believe that
it s quite correct to say thaf the
Great Northern has never in the his-
tory of its career defaulted on in-
terest payment of any kind and has
never altered a dividend rate except
to increase it.

The annual report of the Company

will be issued this morning, and the
record of the operating department
therein contained deserves close
study. The results shown are be-
yond anything yet disclosed in this
year of remarkable achievements in
other quarters.

BURLINGTON.

During the year the Company has
added $1,000,000 to its renewal fund
which now totals $10,000,000. It con-
tributed to sinking fund $1,515,164.09
of which $992,826.24 represent live
bonds and cash, the balance bonds
cancelled. .

BUTTE & BOSTON.

The excitement regarding this
stock has received fresh impetus.
The Boston Stock Exchange threa-

tens to investigate the trading of
Monday last. It is susp cted the
ticker prices gsent out were largely
imaginary and the executive of the
Exchacge are naturally indignant.

INDUSTRIALS.

Considerable covering in Sugar on
yesterday’s break. Rubber stocks
sold off on hammering in connection
with the issue of new stock.

TOBACCO.

The decling in American Tobacco
was on selling by Post and Flag and
was thought to be for inside account.

Western despatches state that it is
officially announced that the Drum-
mond Tobacco Company will become
an integral part of the American
Tobacco Co.




