tth. For having pre-
viouely entered into an
agreement with the Great
Western of Canada which
deprived the Grand Trunk
of the independent control
of traffic West of Hamil-
ton, and for having I8d the
Shareholders to  helieve
that theé«(hicago, Detroit
and Port Huron Railway
was leased merely to be
worked at 50 per cent. of
the gross receipts; and
having subsequently leased
it to the Grand Trank
without anyexplanation of
details which were set forth
in n eircalar dated 23rd
April, . 1860, issued® by
Mesérs. Turner and Law-
ford, and Messrs. Bischoff,
Cox and Bom under-
stood to be Messrs. (izow-
ski’s agents.
1st. Interest at 8 per
cent, on Bonds.
2nd. Interestat 6 per

TS,
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Y pany to take a ]uw‘ of this'undertaking, and the ensuning *

* pieeting m Cpnada “nl be made specinl for the purpose
of muhrmmrv the afrancement, subject to the needful
* authority being obtained from the Michignn Legislature
‘e to-enable the Chichago Detroit u|<l Grand Trunk Junec-
* tion C Jompany to graut the lea

3 . b
An :lgrvument in accordance with the ‘above

was_sCeordingly prepared and wis approved and

Gpted at the annual general meeting held on the

23rd of May last.

rom this it will be scen that Mr. Chapman
was quite in error when he says ¥ that the Share-
holders were led to believe that tmPort” Tturon
and Detroit was leased merely to be worked at 50
per cent, of the fgross l\(ll])l\ dnd then \Vltﬁ]
having leased it to the Grand Trupk without anj
(\xpl.u.\llmn of details,” All the gxplanations the
Directors had_in their power to give werc given,
as I have 1'“;(‘lll<iwl_\' showed alove,

As regards my being managing Director  of
both, lessor and 'lessce, it is /1 am surce hardly
ngeessary-fo state that xhl' sole object of pln‘mg
e on tln Board of the Detyoit and Port Huron
Extension was.to proteet m this arrangement, to
which Mr. Chapman seemg/to take exception, the
best interests of the Grangd . Trunkifor whose sole
benefit the line was originally projectid. /

4th. Tt is admitted on All hanils that i1 priveiple
an agreement with the/ Great W Railw
Company on fair and/ equal terms way and s
desirable with the view of aveiding yiuinous com-
petition for- traffic common to hoth Conpanies to
and from Detroit.

This agreement his nodNinferfered 1 the
Detroit. Extension / Ling, but 1 mav adidyas the
legality of the agréement with tho Grear Western

Railway is questioned, that no money las passed .

1

on either side. /The the ation of
our expectutions as to the Dotroit Iy ion is
owing to other eauses mid chiclv tothe want of
rolling stock on the Grand Trunk Railway propet;
To prevent the ruinous comp verted to,
by a mutually beneficial arrangemoent, the repre-
gentatives  of the two ompanics: ety and
adjusted the hoady of an’agrecient which, heing
submitted to the several boards of hoth companies
in Canada, as well as in England, and approved
of, was afterwards submitted fo the Shareholders
at their ‘meeting in March last, and no dissent
having been offered thiereto, it was concluded that
the pmlxm('d arrangenment - Wy isfactory, and
accordingly the twir ( umpmil 5, yinee December
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