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) Policyholders of the Mutual Life
~ of Canada Enjoy a Record Year

siking Statements | Of F'inancial Prosperity
from Addresses
s i G ol Unprecedented Profit Earnings

“To one outside of insurance cireles, there can
be n\::l:n"::w' astounding resiliency

ey e e b L, REMARKABLE increase in the surplus ear of the
RS ey T el Mutual L Assurance Company of Canada was shown by the Fifly.
but the rapidity with which it repuras 1o pros Second Annual Statement, as presented at the Annual Meeting of " the

perity in normal times is an

spestecle. pol Iders held in the Head Office of the Compang at Waterloo, Ontario,

ol & oty b IR e e on ) February 2nd. ;
12 Lot oo Fhe rovideat LI o The entire net profits, or Surplus Bamings of the ysar’s operations will be,
b i, Iolo e ey | i wend), siinaibly Baiibided s fhe policyholders of the Mutual in cash or
et e, has cosup i ton applied to the m{ucuon of their. premiums- or added to the face values of the
| psrldu,upupdhyholdu-’bﬂvﬂnlopﬂu. Three factors have combined

and bi : '
Mis : i}x:dmthiua.n:ﬂ'yenut! G hbﬁngabwtthbnd‘leuuyurhﬂn:mhofﬂn&mpmg.
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of altruistic co-operation.” :

Me. R. O. McCulloch, 16t View-Prsabdants-— | 1. Decrease in Expense Ratio
faith 1 g eots Woot ond o i
ith i areat West
prasent diuation thakos ot u#. The percentage of the Tolal Income for operating expenscs
tremendous_agricultural i was reduced fiom 20459 in 1920 fe 1 in 1921,
ultimate progress and deve (] g (]
nize that the West is going t! ;
adversity, but it will survive this

e Ve b - 2. Increase in Interest Earnings

is necessary for "
of Canada and our pelicy, as &8 We can .n' sale of by‘l‘ of the .
Iy d-l-z shows an increase fiom 6419 in 1920 to 6.60%, in 1921

N N

follow it, eonsistent
is to continue to invest in
improved Western farms.”

Mr. €. M. Bowman, Chairman of the "
mam.;:;;m made during 1920 and 3. I—Ilghlg Favorable Morlali!q
i The

| " i hem being of k
l:rzn"l .','.'E"Ki.h ntm::at y?.‘d W::' rale of 1921 was the by the

fully, gat Bl 5 h e e Company in recent years, being relatively 209, less m
gl g "':;'.:.'3

D oLl e Wilge Surplus Earnings of $2,243,038, being
g frer dumonaivtn cond b S $46A47 per $1,000 of Total Assets

the solid foundation upon which a well
life insurance cmnﬁplny rests that this qul
ol

rom ciad i asioned
g remhbioghe (&, e e e The combined effect of these three different factors in the Company's
there well be » l;,etm“ch in regard to experience for 1921 was fo increase the surplus eamings
ividends to policyhol t i
While the: al
meﬁn'.o'%cf“&:.wm the paricipuing or from $38.67 per $1,000 of assets to $46.47 per $1,000
nonpartict; 11 I
the bet (:r pl‘lnp;m :n.n"“m ﬂ-':m
holders of participating policies fn the Mutual
Eﬁ!& ‘i{ Cmnd.i;‘ at .-f’ ra -il.h-n o
Ry :';;{‘.,,“f““"“ L &""“": Salient Points from the 1921 Report
Lepqlls ofo:"ljl. mnn- ddn'u.. Income;, » « « =« =« $11,089,484 Assots, = & « o = $ 48,211,204
amount of Surplug shown by the Halases Sheet Paid to Polieyholders, § 3,872,874 Business in Force, - $228,697,353

but the Sutplus Earnings for the yeas. General Surplus Funds, - « $8,790, 520,70
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-New_ York, Feb, 10—Benny Leon:
id’s lightweight boxing champion,
talned his ¢itle tomight by recelving
: Judge's decision over Rocky Kan
8as at the end of their fif’een .wund
bowt in Madison Square Garden,

The ohamplon worked slowly and
his blows appeared to have little ef
fect during the early rounds, In thes:
Founds Kansas appeared to have
little the ‘better of the exchanges, in
the seventh round Leonard’s blo

« Were truer and from themn on he land
@d as he pleaséd and took few blow
in return, (i

In the eleventh round, foMewing
interchange of body blows Leonard
caught the challenger on the point o
the jaw, with a left hook and Kan
went down for a count of nine.

Four rounds, the first four of th
bount, went to Kansas; the fitth and
#ixth were even and the others, tn
champion's,

/ Kid McPartland, veteran forme
lghtweight, refereed the contest.

Be Leonard, - word’s  light:

champion,” tonight defend-
hin title against  Rocky
Qgansas, of Buffalo, Both men enter-
the ring at 10 p. m. Leonard’s
‘weight at 2 o'clock this afternoon un-
der conditione of a championship con-
dition was 184 12 pounds, Kansas
welghed in ‘at 185. Madison Square
Garden held a capacity crowd of 16,
000 persons,

Fight by Rounds

Round one—They eparred for a
imoment and Leonard tapped the chal-
er on the nose with a light left.
Kansas missed two left hooks for the
Jaw. Leonard took a light left on the
Nose. Kangas missed a hard left
swing for the head and then sent a
left to the body, followed with another
o the Jaw. The challenger was forc-
ing the fighting.

Round two—The champion boxed
cautiously and took a hard left to the
face. He shot & right hook to the
challenger’s jaws Kansas sent over
& straight left to the nose and a
short right to the body. Leonard
blocked two left swings for the head.
They. were in a clinch at the bell.
Leonard bled at the mouth,

Round ' three—Leonard sgsent a
@traight left to the nose. Kansas miss-
€4 two right swings and a right up-

t. Leonard sent : his left to

‘ cky's head three times and missed

& right hook. Thé champion outbex-

@d the challenger in this round but
his punches were light.

Round four—Both missed rights to
the head. Kansas sent hard rights to
faonard’s body and in a clinch they
exchanged right uppercuts. Leonard's
nose was bleeding. Kansas missed
repeatedy in punching for the body.
Leonard sent a hard right to the chal-
lenger's_jaw.

Round five—Kausas using e back
handed punch with his left caught
Leonard's jaw twice. THey had an
even exchange of rights at close guar-
ters. Leonard sent straight right to
Jaw and left to body. They were
eparring at the beill.

Round six—Both men worked quick-
ty, Leonard landed & sharp right hook
on the challenger's jaw. Kansas took
three straight lefts on the mose and
returned ome.

Round seven—They fought at close
quarters but landed féw = effective
blows. Leonard then sent a series of

traight lefts to the chin. Leonard
jocked most of the challenger's
ches. They were in & hard ex-
change of rights and lefts to head and
body at the bell. .

Round eight—Leonard’s blows were
finding thelr mark fn this round. He
followed & hard left to the body with
two right hooks to the jaw. Kansas
oent right and left to head. Leonard
sent short Teft to the chin.

Round nine—Leonard eent a series
of straight lefts ¢o the chin and jaw.

went & hard left hook to the
.Jaw.. Leonard shook up the challenger
“with right uppercuts at close quarters.
. ‘The champion sppeared in his best
" form in this round.

Roundl ten—Kansas missed a left
swing and took & left to the jaw.
Kansas sent a streight left to the jaw.

. Leonard landed = left and then right
fhook. Leonard sent two straight lefts
80 the body. Kansas countered with
; right to the body.
Round eleven—Kansas went down
» under & stiff left hook to the jaw, but
Was up at the count of niné. Leon-
+&rd gent hard dlows to the body, but
Kansss managed to last the round.
Round twelve—Leonard landed K
« Boft at will, bil they were light as h
looking for an opening for
Leonard sent his left to th
enger's chin and jaw repeatedly,
* but Kansas appeared to have D
#ted from the eleventh round knock.
down. |

Round thirteen—Leonard landed|
shost. rights and lefts to the body.|
Leonard sent hard right to the: stom-
@ch. - Leonard sent three lefts to the
challonger’s face. He cautioned Kan.|
#8g against hitting low.

Round fourteen—Leonard sent lefts|
o body §nd rights to the head. Leon-
ard sent gharp lefts to the chin, Kan.|
8a8 winced under s left to hig stom.|




