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WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

SEES REASON FOR
PRI IN TRADE
0F THE DOMINION

Ontario Manufacturers’ Pre-
sident Speaks of Condi-
tions—Says Canadians Re-
turning from U. S.

NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

+ New York, May 11.
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Toronto, May 11.—Canadians have

reason to be well satisfied with the;Am Smelters
manner in which the country’s -com- |Asphalt
merce has been maintained in the face | Am Telephone ...

of adverse trade conditions in foreign

markets, according to a message by |Balt & Ohio
Colonel F, A. Hatch, retiring chairman |

of the Ontario Division of the Cana-
dian Manufacturers’ Association in an-
nual meeting here yesterday. |

Mr. Hatch said that the country’s ex-
ports for 1922 werc greater than the
high mark of 1920, based on quantity
instead of price. Judged on the same
basis, Canada’s imports showed a fall-
ing off from the big years of 1920, and |
that, in the speaker'’s opinion demon- |
strated clearly that the country was
gradually reaching that state where it
would make more and more use of its
own resources.

He was particularly pleased to see
that the migrating army which swung
over to the U. Sfl some time ago was
beginning (to appreciate that nothing
was gained in the process of migration
and that the wanderers were now on
their way back to this country.

Further, Canada -was proving attrac-
tive to immigrants from the old land,
but at the same time, care should be
taken to direct the immigrants into the
proper channels, where they could the
most quickly find reasonable comfort
and content,

OPINIONS ON THE
STOCK MARKET

(McDougall & Cowans.)

New York, May 11.—Evans:—“Af-
ter the pronounced decline from the
marked recovery which the market has
had, it is quite natural that a good
deal of irregularity should prevail in
the . immediate future. = Conditions,
however, all favor an advancing mar-
ket. Stocks should be bought on all
weak spots and held for a considerable
recovery.”

Block Maloney:—“With sentiment
more cheerful and with the fechnical
position rectified by the recent sharp
break, we think trend will be upward
for a time, at least, until shorts have
been driven in.” ;

Houseman & Co.:—“We think that
we are quite likely to run into consid-
erable profit-taking on further recov-
ery.”

)Hornb'lower & Weeks: —“Technical
conditions have been fortifled and a
short interest developed which should
furnish . protection against raids for
some time™

P. S. DUPONT AND
GENERAL MOTORS

New York, May 11.—The General
Motors Corporation yesterday announc-
ed the resignation of P. 8. Dupont as
president and chaitman ©f the execu-
tive committee. A. P. Sloan, Jr., was

* tlected as his successor.

The announcement said that Mr. Du-
pont would continue as chairman of
ihe board of directors and would still
tuke an active part in the affairs of
the corporation. He will retain his
membership on the finance and execu-
tive committees and will remiain as
chairman of E. I. Dupont De Nemours
and Co., largest holders of General
Motors common stock.

MORNING STOCK LETTER.

(McDougall & Cowans.)

New York, May 11.—There were
several bear attacks on stocks yester-
day on Steel common, but support was
met. It seemed like a very hard fight
for control of the market, and the bulls
seemed to have the upper hand at the
close. We had expected a reaction, fol-
lowing the advance of Tuesday and
Wednesday, but had expected stocks to
be strong yesterday, coincident with
the American Locomotive recapitaliza-
tion. Instead we had a reaction yes-
terday, which probably served its pur-
pose of temporarily correcting the
technical position of the market. We
expect much higher prices in the next
few months. Equipment stocks look
higher, as they are undoubtedly in the
best position of any group on the 1'st.
N. Y. Air Brake should sell above 350.
Railway Stee] Springs, American Brake
Shoe, Baldwin, Lime and American
Steel Foundries should all make new
highs in the next strong upward move-
ment. R. J. B. scored a fractional ad-
vance aghin yesterday, and we expect
it to sell above 70 in the next month.
Sugars will also do better. Some very
good buying of the copper shares con-
tinues. While the bears are centering
their attack on the steels, we thing
Colorado Fuel and Iron, Sloss and G.
S. T. should be bought on all reactions.
We like P. Q., Southern Railway and
St. Louis Southwestern.

FINANCIAL NOTES,

Montreal, May 11.—Cables 4.69 1-2,

London, May 11.—Bar  silver
32 7-16d an ounce.

New York, May 11—Foreign bar
silver 66 8-8.
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MONTREAL MARKET.

Montreal, May 11.
Stocks to twelve noon.
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CHICAGO GRAIN MARKET.

Chicago, May 11.
Till twelve noon.
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FINANCIAL ~ MOSTLY HIGHER AS

~ MARKET OPENS

Woolworth Makes New Re-
cord in' Wall Street—Ac-
tive on Montreal Exchange

New York, May 11.—Further irre-
gularity took place at the opening of

changes were mostly higher. Some of
the western rails moved upward in be-
lated response to the unusually favor-
able March earnings and there was a
good demand for some of the oil and
sugar stocks. Woolworth added 4%
‘points to its sixteen point gain of
yeésterday, touching 284%,, a new high
récord, California Petroleum, Houston
Oil and Stewart Warner each advanced
a point. Steels continued heavy.

Noon Report. :

New York, May 11—Buying of low
priced railroad shares, especially those
traversing the southern and southwest-
ern sections of the country, was the
outstanding feature of the morning
trading. High grade railroad shares
dlso advanced, gains of one to -three
points being recorded by Pere Mar-
quette; St. Paul Preferred, St. Louis
Southwestern commmon and preferred,
Katy, common and preferred, C. P. R,
Delaware and Hudson, New York Cen-
tral, Atlantic Coast Line, B. ‘& O,
and several others. Diversion of specu-
lative interest to the railroad® group
caused a halt in the upward move-
ment of indusrtials and when liquida-
tion cropped out in various special-
ties bear- traders resumed selling.
Woeolworth broke nine points from its
early high and Dupont 4. New low

.| prices for the year were recorded by

American Cotton Oil, common and
preferred, International Harvester,
Virginia Carolina, Chemical and
American Agricultural Chemical, com-
mon and preferred, the loses ranging
from 1 to 8 points. Bethlehem Steel
duplicated its previous low at 557-8.
Call money opened at 41-2 per cent.

‘Montml Exchange.

Montreal, May 11.—(10.30)—Trading
on the local stock market during the
first half hour this morning wis active
with business being transacted over a

® | broad range of issues. Quebec Railway

again led in activity, coming out with
an overnight gain of % to 27. Cana-
dian Converters at 97 was up 1 point.
Brazilian dropped % overnight te 49.
Shawinigan was up % at 117.

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans.)

New York, May 11.—C. P. R., first
week in May, increase $184,000; from
Jan. 1, increase $2,790,000.

Standard Oil of Ohio declared regu-
lar quarterly dividend of $2.50 a share
on common, payable July 1, record of
May 25.

Federal Reserve Bank, 83.3, against
82.7 a week ago and 83.5 a year ago.

Ratio Federal Reserve System 76.1,
against 75.2 a week ago and 77.3 a year
ago.

General Motors declared regular
quarterly 80c. dividend on common and
regular preferred dividends.

CHICAGO GRAIN.

Chicago, May 11.—General selling on
the part of commission houses found
support lacking in the wheat market
today during the early trading.. The
opening, which ranged from one-quar-
with July
116 7-8 to 117 and September 115 1-2
to 115 8-4, was followed by a material
further setback.

After opening unchanged to three-
eights to one-half lower, July 78 7-8 to
79, the corn market underwent a gen-
eéral sag. :

Qats started unchanged to one-eighth
to one-quarter off, July 43 3-4 to 43 7-8,
and later declined all around.

DIRECT WITH GERMANY

Winnipeg, May 11—For the first
time since the war, trading direct with
Germany was recorded on the Winni-
peg grain exchange yesterday, when a
local commission house purchased a
wheat shipment for some German in-
terests.. No intimation of the selling
price could be obtained nor of -the
grade or quantity sold.

LATE SHIPPING
PORT OF ST. JOHN.
Arrived Today.
S. S. Corona, 1952, Lyngholm, from

. | Hampton Roads.

Coastwise, Str, Glenholme, 125, Mc-
Kiel, from Windsor.
Sailed Today.
S. S. Wien, 1820, Jorgensen, for
Windsor, .

MARINE NOTES.

R.M.S.P. Chaleur is due to sail to-
morrow for Halifax en route to Ber-
munda and the British West Indies,

The Canadian Victor arrived in
Montreal on May 7 from Antwerp.

The Canadian Harvester sailed from
| Mcntreal on May 8 for the West Indies.

The Canadian Squatter sailed from
Montreal on May 9 for Cardiff and

- | Swansea,

The Canadian Explorer sailed from
Liverpool on May 8 for Montreal,

The Corona arrived this morning
from Hampton Roads with a cargo of
coal for the Atlantic sugar refinery.

The Mongolia is due tonight or to-
morrow from Halifax to load for Cuba.

The Wien sailed at six o’clock this
morning for Windsor to load pulp for
Newport News.

The echooner Rosa Ferlita arrived
yesterday from Baltimore with a cargo
of fertilizer and is discharging at No.
4 berth. She will go to Windsor to
load plaster for Norfolk, Va.

The schooner Ralph S. Parsons sailed
yesterday for Whitehaven, G. B., with
a ful cargo of deals, .

—_—

WINNIPEG GRAIN MARKET.

Winnipeg, May 11.
Till twelve noon,
Open High

July wheat
May oats .....
July oats ........ 50%

today's stock exchange, but the initial |
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It Pays In Dollars and Cents
To Protect Health of Workers

Are. j

This Has Been Experience of Laurentide Com-
pany, Which Has Established Comprehensive
Health Service in Grand Mere Where Its Plants

(Cor. Financial Post.)

the Laurentide Company is in the
business of making pulp and paper. It
is in another important business that
does not show in its annual reports
the business of making a community
worth living in. As a result Grand
Mere has advantages that are found
ordinarily in only larger cities; seldom
in towns of 7,500 people. Some of the
things supplied to the town by the ef-
forts of the company are a water sup-
ply system, modern residences for em-
ployees, a golf course, a tennis court,
an athletic field, an assembly hall and
club, a library, a night school, a
dairy, a band, orchestra, and an inn,
as well as many, things more closely
related to the company itself, such as
a plant paper, group insurance and ac-
cident insurance, a pension plan for
employees, and. a cafeteria. But the
most unique activity of all remains to
be mentioned. It is the Laurentide
Health Service, to give its official ti-
tle, conducted under the leadership of
Dr. Bernard L. Wyatt.

Works for the Community.

Grand Mecre had no hospital and
that is how the health service came
into existence. As the Laurentide Com-
pany was the largest employer in town
the lack of a hospital affected it direct-
ly. It might have established an indus-
trial hospital for its own employees,
but went further and established a
system of looking after the health of
the whole town, that has the complete
co-operation of every other community
force, inclulling local physicians ,and
the town’s health board, that was es-
tablished after the company’s plan
went into effect.

This board of health has been organ-
ized with the financial co-operation of
the Laurentide Health Service. The
municipality will have a full-time
health officer and laboratory facilities.
Health problems concernedwith gener-
al sanitation, housing, communicablg
diseases, food inspection, child welfare
and school life will be dealt with. The
Rockefeller Foundation is co-operating
to the extentt of providing a fellow-
ship for the medical officer of health.
A number of eminent medical men of
McGill University and the Royal Vie-
toria Hospital, of Montreal, act as con-
sultants to the Laurentide Health Ser-
vice, thus making available expert ad-
vice and assistance in medicine, sur-
gery, optholmy, and roentgenology. A
prominent Montreal dentist is consult-
ant to the oral hygiene cifnic.

Hospital Modern in Every Way.

Co-operation with local physicians is
the key-note of the company’s work
The company’s doctor is a consultant
with them rather than an actual prac-
titioner, ' All local physicians have ac-
cess to the facilities of the hospital.
Private patients of local doctors are
received as well as company employees.
The hospital is modern in every re-
spect, with graduate nurses. Fees to
outside patients are low.

Prevention of accidents and sickness
is part of the work and there is a
safety inspector and a local safety
committee, Five members of the staff
of the nursing service are engaged in
district and child welfare, making
1,200, to 1,500 home visits every month.

Associated with the health service is

THE
{ROYAL TRUST (©

EXECUTORS

AND

TRUSTEES
F_
Round
Cedar

For
BlocKing

Replace the rotten posts be-
fore the house settles and
cracks the plaster.

For sills or Jumber for con-
crete forms 'Phone the Handy
Lumber Yards.

MAIN 1893

THE CHRISTIE
WOOD WORKING CO. L1,

65 ERIN STREET

{an insurance service and group insur-
Montreal,—At Grand Mere, Quebec, |ance policies are carried on employes.

The employes pay nothing for this pro-
tection except in the case of the salaried
staff who bear half the cost of the pol-
icies. These life policies are given to
all employes who are sufficiently in-
terested In their own welfare to be will-
ing to pay for their own health insur-
ance. The health insurance is carried
by the Laurentide Mutual Relief As-
sociation, an organization of, for and
by Laurentide employes. The com-
pany stands behind the association fin-
ancially and makes good any deficit.

Does It Pay the Company?

Does it pay the company to provide
a health service for its employes; to
go even further than that and provide
health service for a whole town?’

Some folks might consider this an im-
pertinent question, for after all the
humanitarian factor, the desire of the
company to do the right thing by the
people who work for it, would be con-
sidered by most people to be the im-
portant thing. But it is not necessary
to consider the humanitarian side of
this question as the only one worthy of
thought. For the Laurentide Health
Service does pay. The company’s book-
let states: “Industrial health work
should be considered as an investment
not only because it reduces lost time
from illness and other causes of absen-
teeism, diminishes labor turn-over, pre-
vents accidents and generally safe-
guards the health of the workers, but
also because it advances the spirit of
good will, loyalty and co-operation
which are of essential and fundamental
importance to the attainment of the
fullest measure of success.”

Must Be Economically Sound.

In the opinion of Dr. Bernard L.
Wyatt, director of the service, “Indus-
trial health or welfare work mist be
advantageous to both employer and
employee if it is to succeed and eco-
nomically sound if it is to last.”

There you have a straight statement
on the soundest motive that can be
adduced for industrial welfare work.
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No More

Constipation
or Blotchy Skin

Want a clear, healthy complexion,
regular bowels, and a
peﬂectworkitg_lim?

All easy to

tain if you take

CARTER’S

Little Liver

Pills, the sure

safe and easy

acting rem-

edy. For headache,

stomach and despondenc

no equal. Purely

Smali Pill—Small Dose—Small Price

AUCTIONS
IF YOU HAVE

or Merchandise of any
kind to sell, consult us.
Highest prices for all lines.
F. L. POTTS, Auctioneer.
96 Germain Street.

EMERGENCY
CALL

1 am instructed to
sell at Public Auc-
tion at 189 Union
Street, SATURDAY
NIGHT, at 730,
May J2th, Also

MONDAY NIGHT, same hour, ladies’
and gent’s wrist watches and' pocket
watches, diamond rings, chains, cuff
links, ladies’ pendants, diamonds, pearl
settings, silverware, cut glass of all
kinds, forks, knives, spoons and clecks.
I. WEBBER, Auctioneer.
17026-5-15

MATERIAL OF
MANOR HOUSE

GLEN FALLS
7 Lots 50x300 feet mote
or less, Barn 22x22 etc,

BY AUCTION
. I am instructed by
John Jackson, Esq., to sell by Public
Auction at Chubb’s Corner on SAT-
URDAY MORNING, the §2th inst.,
at 12 o’clock noon, the following lands
and material. The brick walls and
material in the 40x60 foot house re-
cently destroyed by fire, in one lot to
be removed by purchaser. Good barn
on posts 22x22 to be removed, and 7
lots 50x100 feet, more or less. These
properties are to be sold, as Mr. Jack-

son is returning to England.

F. L. POTTS, Auctioneer.
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It pays. It cost $2,700 to run the first
ald department of last year. The num-
ber of first aid dressings was 8,629. The
u'timate value of these dressings in re-
ducing disabilities, etc., can be only
estimated but giving each only a value
of $1 they rendered services to the
company worth $8,629. Add to that
a saving of 8,629 hours at the average
wage of forty-three cents an hour and
you have what the first aid department
actually retirned to the company in
the year; $5,189 on an expenditure of
$2,700.

In a recent address in Montreal, Dr.
Wyatt said: “The 1922 statistical and
financial records of the Laurentide
Health Service show a substantial
monetary return to the company and
an even larger dividend to its em-
ployes; furthermore, taking into con-
sideration only the more tangible val-
ues, there was a financial equivalent in
service of $1.20 for every $1 of net ex-
penses to the company.” The company
stresses to its employes that the work
is not charity. It states, “No phase of
any activity of the Laurentide Health
Service is in any sence of the word a
philanthropy or a charity.”

Letting Human Element Grow.

For the small shop or factory inti-
mate contact between the employer and
employe is simple and obvious. The
employe knews the family history of
Bill and every care and worry of Joe.
Bill and Joe in turn can discuss their
every difficulty with the boss. But as
companies expand and immense factor-
ies replace the little shops; as tremend-
ous mechanical engines replace little
hand operated tools, the very human
binding cord of personal contact is lost.
Bill and Joe becomes No. 1,234 and
No. 2,675 respectiveley and the boss
becomes a spectre for labor orators to
call capitalism. That is where indus-
trial welfare work comes in; in mak-
ing the himan element grow with the
expansion of the physical equipment of
the company. The Laurentide Com-
pany considers its health service, along
with its other similar activities, the
medium through which the manage-
ment is endeavoring to manifest its in-
terest in the comfort, health and hap-
piness of its working family. .

ACIDS IN STOMACH
CAUSE INDIGESTION

Create Gas, Sourness and Pain
How to Treat.

Medical authorities state that nearly
nine-tenths of the cases of stomach
trouble, indigestion, sourness, burning,
gas, bloating, nausea, etc., are due to
an excess of hydrochloric acid in the
stomach and not as some believe to a
lack of digestive juices. The delicate
stomach lining is irritated, digestion is
delayed and food sours, causing the
disagreeable symptoms which every
stomach sufferer knows so well.

Artificial digestents are not needed
in such cases and may do real harm.
Try laying aside all digestive aids and
instead get from any druggist a few
ounces of Bisurated Magnesia and take
a teaspoonful in a quarter glass of
water right after eating. This sweet-
ens the stomach, prevents the forma-
tion of excess acid and there is no
sourness, gas or pain. Bisurated Mag-
nesia (in powder or tablet form—never
liquid or milk) is harmless to the
stomach, inexpensive to take and is
the most efficient form of magnesia
for stomach purposes. It is used by
thousands of people who enjoy their
meals with no more fear of indigestion.

Canadian manufacturing establish-
ments produce $450 worth of products
per capita annually.

The automobile manufacturing plants
of Canada are operated mainly by U.
S. capital.

ALL ABOUT THE
BUDGET

Everything you want to know
about the new 1923 Customs and
Excise Tariff—how it affects your
business and those with whom you
do business—all the changes, addi-
tions and reductions—and the text
of the new French Treaty—correct-
ed right up to June lst, 1928—will

" 'McGOLDRICK’S
Hand Book of

CANADIAN CUSTOMS
and EXCISE TARIFFS

It will give facts and figures in
most convenient form for instant
reference.

—Alphabetical arrangement in Part

1.

—Group tariff after the style of the

official tariff in Part 2.

This Hand Book will be issued
immediately after the passing of the
new Budget. Send your prepaid
order NOW to secure advance de-
livery.

Price $3.50 postpaid.

McMullin Publishers
LIMITED
60 McGill Street, Montreal

Use the Want Ad. Way

‘Genuine

FUN!

Read elsewhere who got the
barrel of flour from Percy J.
Steel's Birthday Sale of

F

It is our aim to please you—
it looks as though our prices
had. done it. :

Whoever makes the higgest
purchase here hefore Saturday,
May 19th, gets a Barrel of Flour
FREE. '

Buy for your family, your
relatives and your friends; you
may get the Barrel of Flour
yourself.

GENTLEMEN, we have a very
choice Dress Boot, recede toe,
splendid calf upper, good-
year welt, for

$4. 3 5 A PAIR

Little Gents’ Black Boots, sizes
8 to 10 only, |
.75
Hooks like Dad’s.
Splendid Slippers for the Girls,
sizes 8, 9, 10 only,

*1.60

See these values for your-
self.

Our store will be open Satur-
day till 11 p.m.

Open each evening next
week till 8 o’clock.

It will pay you to give us
several visits. !

PERGY J.STEEL

Better Footwear

511 Main Street




