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NEW CAPITAL
15 HELD BACK
IN JAPAN

The Bank of Japan has issued its
annual statistics on the amount of

WALL STREET COMMENT

Etickson Perking & Co. had the fol-
lowing: HExcept for a short interval
during the morning, stocks were very
dull to-day, the only activity in :ihe
aftarnoon being confined to half a
dozen issues. In the last hour a sag-
ging tendency developed. Practically
all the aperations were professional
and¥had little meaning. If there was
no disposition during most of the liy
to sell, there was at least no induce-
ment to buy.
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[ THE CANADIAN BANK
OF COMMERCE

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Well Street Has Quiet Day,,But
Moderate Support Ten&Q
< an - Advance in

Prices.
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Drafts on Foreign Countries
Every branch of the Canadian Bank of LCommerce is equipped
to issue on application drafts on the principal cities and towns
of the world, drawn in the currency af the country in which

Erickson Perkins & Co. (J.. G.
4 West King street, report the
‘kn‘t prices

et:

Public sentiment  is ewvidently con-
fused by the political situation re-
gardless of the efforts of the pools to
stimulate - confidlence. We think
*stocks will drag somewhat lower on
this movement. s g
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capital invested in business in the land
of ‘the rising sun. In 1911 the total of
new oapital invested was £86,118,900, as
against £68,700,000 in theé  preceding ‘
year. Of this amotnt no less than P"‘“t North, IRl o 17 %% 100
Col. & South.
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. NEW YORK, May M.—Btagnation
| suoch as is often Witnessed during mid-
| summer overtook to-day’s stock mar-
[ ket. The first hour. brought a very
| moflerate degree of activity, partiou-

iatly in the low priced lssues, but af-

ter that dealings fell until They aver-
uged little more than 80,000 shares an
.. hour. long periods - the ticker
g t.ﬁgd. to record any transactions,’ even
| the “‘pooled” shares relapsing into ut-
| ' ter quiet with the bailance of the list.
. De the dulness, sentiment seemed
| to be mildly optimistic, the change be-
" ing predicated In part on the negative
. fact that there was no selling pressure.
 During the morning there was a
violent uprush in the tobacoo shares,
ly American - Tobacco, which
7 points, but at midday

- cally all this gain was lost. Other and
obscure stocks rose from 1 to 2
points, but as usudl their-rise fafled to
.elicit any pronounced response else-
. where. For the rest of the day the
market dragged along listlessly, even
the adoption of the subway plan by the
local authorities failing to stir up any
- t amount of enthusiasm in the se-

ritles concermed. : » g i

. Trade Balance Highly Favorable.
‘Apropos of conditions out of this coun-
try, latest figures tabulated by the au-
thorities, at Washington fully confirm’
recent ' r. views regarding our
merce. It is estimated that
3 11 approximate $2,200,000,000
~and imports of $1,000,000,000, leaving a
- balance to our coredit of
agaln leads the Ust of our

h'of news regard-
ing cropw markets for cereals
| experien little change. Western re-
. serve Centres are strong in cash and
- as yet thers are

this part of the country will be called
. upon beg:nd a - moderate extemt to
harvesting: ;

JOIN UNION

HAZLETON, [Pa., May %4-The

miners at the collieries here operated |

by the Wilkesbarre Coal Co. and by
the Lehigh Coal Co. served notice on
the superintendent to-day that they

will strike to-morfow i# the non-union

miners in the plants do not immeadi-
ately join the United Mine Workers'
loecals, :

Py
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New Muskoka Train,
now leaves Toronto 10.16 a.m. daily,
except Sunday, via Grand Trunk Rail-
way Bystem. This train is for the spe-
clal accommodation of the Toronto
people ‘and ~arrives Muskocka Wharf

 at 140 p.m,, making direct connection
4 ;ra}t%:team'br for all points on Musko-

kes.. A brand new train, consist-
ing of baggage car, vestibule coaches

| and.parlor-buffet car is operated, and

ngers are assured of a comfort-

l¢ ride along the most interesting
Mute to Muskoka Wharf, wHich is the
Hginal gateway to" the far-famed
koka Lakes. The train runs right

e side of the steAmer at Muskoka
Yharf, making it very convenient for
PasSengers. Return connection is made
With train leaving Muskoka Wharf at
" ILI§ a.m. dally, except Sunday, arriv-
¥ oronto 3.10 p.m. Tourist tickets at
; iced rates are now on sale to Mus-
koKa' resorts, good for stop-over at any

4 {,:ll{t and good to return until Nov. 30,

RARE OLD FURNITURE SALE

On Tuesday-an exceptionall opportu-
nity will be afforded o secure articles
of.tare old mahogany furniture. The
#ale, which will be conducted by Chas.
M. Henderson & Co., at 178 Jameson-
&V4, Parkdale, will be entirely unre-
Served and besldes the special mahog-
any offerings, will include all| the

§ 'usual household furnishings and many

fpacimens of artistic silver and Shef-
_fleld plate, Persian, Wilton and other
oo-tyly carpets, brass work, bronzes
l:?van elegant upright planforte, val-
Ued 'at $850. This will be found to af-
ford an unusual chance to those who
desire to acquire really 9ld and sub-
Stantlal furniture and: the collection Is
:;11‘ worth the attantion of connols-

$600,000,000.

no indications that:

8,500,000 went into ‘electrical
takings. Looking back on previous
years, the report rccalls that the record
was touched in 1807, when the amount
of new capital invested was £67,000,000.
This boom, however, soon collapsed,
and & reaction followed.

In the lean years of 1908 and 1909
the investments were respectively £18,-
500,000 and £12,800,000. In 1810, how-
ever, another boom was initiated as
the result of the financial policy of the
Katsura Ministry, which had a good
effect on the market. The investments
totalled £48,700,000,
to the expansion of the gas industry,
which absofbed £8,900,000; but it is
pointed out that the development of
‘manufacturing industries was unim-
portant, and the amount of capital in-
'vested quite insignificant. It is note-
worthy that light rallways show a
steady development, and it is a matter
of comment in some quarters that the
government should so freely give con-
cessions lines, which in: many
cases compéte severely with the state
lines, which weré nationalized only a
:ow years ago. )

EVERY PLAGE ON
THE WIDE PRNRIE

TELLS OF CURES MADE BY
DODD’S KIDNEY PILLS.

Ing, tells how he got rid of his
Rheumatism-—honestly earned pop-
ularity.

COLD SPRINGS, Peld: River Land-
ing, Alta. May 24.—(Special.)—Just why
Dodd’s Kidneéy Pills retain their won-
derful popularity {s edsily shown by

trip across the prairies, Bvery
own, village and postoffice has at
least one man of woman who s ready
to tell of pains relieved and health re-

Remedy. Let Thos. Griffin of ‘his
place add his statement to the hosts
already published.

“Wheén 1 came to thi¥ part of the
country,” says Mr. Griffin, I ,was
troubled with a bad back and Rheum-
atism in my shoulders and hips. I
sent for six boxes of Dodd's Kidney
Pills and théy gave me relief at once,
I also recommended them to my sld-
est son, who was confined to his bed
from Rheumatism. ;

. “Now I Know that Dodd's Xidney
Pillg are the best medicine for Rheum-
atism and the Kidneys. I, recommend
them to every person I hear complain-
ing of not feeling well.”

Dodd’'s Kidney Pilts made their pop-
ularity by curing ‘sick Kidneys. They
keep their popularity by keeping on
curing sick kidneys.

BAND AT HANLAN’S SUNDAY

8plendid Program to Be Given by
the Queens Own.
-

To-morrow, Sunday, these who visit
Hanlan’s Point will have the pleasure
of hearing the program of the latest
musical hits prepared by Conductor
Timpson for his splendid organization,
the Queen’s Own Band, Cohcerts will
be given both afterncon and evening.
Boats will run every flve minutes from
Bay-st. only,

HELD INTERNATIONAL COCK-
FIGHT

{ BROCKVILLE, May 24.—(Special.)—
Sports gathered in large numbers at
Old Man’s Island to-day to witness a
ocock fight between Brockville, King-
ston, Gananoque and
birds. Several battles were fought
without the slightest molestation. The
island is situated in American waters

Brockville, w!

on the St. L&@nce, diréctly opposite
rie

police from in ring.

'Established 1873

™ S ANDARD

BANK

OF EANADA
WEAD' OFFicy
B TORONTO

. department of this Bank is an ideal
‘ng of invemneny

ECURITY for both principal and
s interest is the first essential of an
mvestment; the ability to realize
quickly the second. Judged by these
standards, a deposit in the savings

4
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Attention is drawn.

 stored by the great Camadian Kidney |

Ogdensburg !

precluded the local |

ol

borne: Market started off with irrag-
ularity, Lehigh dropping 1.2, St. Paul
1-4, but B.R.T. gained 5-8, Interboro
Praferred 1-8 and Rubber 3-4. Real-
izing is sald to be going on in Lehigh

for the next two months will make a
poor showing, owing +to the recent
striks. The board of estimates con-

‘R. T. and Interboro Met. as to con-
tract for new subways. The publlca-
tion of the Pittsburg Coal plan for re-
tirement of preferred stock with ac-
crued dividends, as outlined by us
several days ago, gave an impetus to
the  stock, -which rose to 92 7-8, the
highest on record and a gain of two
points over might. One cheap Ilittle
speclalty which looks good to us at
the price is Green Bay “B” bonds,

and earning nearly 2 per cent. Rock
Island common and preferred are said.
to be In line for advance and to be
quietly absorbed by the inside inter-

lent crop outlook. Rock Islands are
dull now but might easily be jumped
higher with very little effort. A script
or stock dividend is comfidently look-
ed for on American Tobacco. Officlal
announcement of an advance of 2§
cents per ton on domestic sizes of an-
thracite coal has been made. Rubber

due to the financlal plan proposed
having largely run its course. The

for crops this year is excellemt. Nors
thern Paoific and Great Northern
should sell higher. The banks have

| made large gains this week and the

statement to-morrow  promises to be

Thes. Griffin, of Peace River Land-,good

Closing was dull but firm, with lMttle
public interest. We should select pur-
chases carefully and buy
only.

A DRIVE AGAINST SHORTS

NEW YORK, May 24. — Reports
from speculative sources declare that
a drive against the short interest in

Unijon Pacific and Steel has been ar-
ranged. Specialists say the offerings

.ment.. ;
.

GREAT DICTIONARY

Every Coupon “Presented WIll Be
Honored Up to the-Last Hour

For the last few weeks The World
has been urging its feaders to take
advantage of its great educational dis-
tribution of Weltster's New- Illustrated
Dictionary. e F LA

‘We postponed  the wal of the
ofter as long as we opuld, but last

distribution positively
brought to a close.. "Since that an-
nouncement there ha® been such a
rush for these books as had never be-
fore been known.

To-night will see the close of the
great undertaking, and if you do aot
present your coupon to-day we cannot
supply you.

Taking it altogether it has been a
wonderful demonstration of The
World's “pulling” power, and an an-
nouncement will be made later of the
immense | number of books distributed.
At the rate the books have been going
for several days it has been impos-
sible to get an exact count.

for you to get The World's Diction-
ary. Clip the diotionary coupon o
another page of this issue and preseut
it, acconding to instructions, or if you
cannot reach this office, malil it ba-
fore midnight to-night to The World.
It will bs well worth the 22 centg ad-
ditlonal for postage, »ut all mail or-
ders must be posted before 12 o'clock
to-night.

Clip the coupon now before you: for-
| get it.

|AVIATOR WRIGHT MAY RECOVER

DAYTON, Qhlo, May 23.—The condi-
| tton of Wilbur Wright at midnight is
| slightly improved and attending phy-
gicians are hopeful that the improve-
ment will continue. The inventor has
regained consciousness and is able to
recognize and speak to members of his
family, all of whom are at his bed-
| slde.

{ MANITOBA PHONE RATES UN-.
; ALTERED
{

WINNIPEG, May 23.—(Can. Press.)

Locke, Ald. Geo. R.
Crowe and R. L. Barry, the commls-
| sfoners who recently investigated the
| affairs of the Manitoba Government
ﬁele(-}mnes, have handed in thelr re-

{——Judge Corbet

| port on the evidence taken at sesslons |
held at various points in the province, i

but there Is no recommendation In it
of a radical nature, It is understood
| that the report is In a general way un-

| favorable to any change in the rstes
at present or originally in force.

It is important that
Mmake it NOW,
ng Trusts

™= TRUSTS AND

JAMES J. WARREN, President. -

43-45 KING ST. WEST,

MAKE YOUR WILL

you make a Will—and just as Important that you
This Company is particularly well equipped for execut-
under deed or will because of the undoubted security, effec-
+ tive management, constant supervision, continuity ef service,

Co.

GUARANTEE £

E. B. STOCKDALE, Manager.

TORONTO

36¢f

it Is OurBusiness

to ‘advise prospective investors of
debentures,) bonds and stocks
suitable to' individual require-
ments.

And to carefully investigate the
status of companies whose se-
curities are available for pur-
chase from time to time.

A. E. AMES & CO.

Investment Bankers.
VMembers Toronto Stock Exchangfe,
Union Bank Bullding, 'l‘or}u?.!,

(%4

~

Valley and Reading, and the earnings |l

firmed the arrangement with the B.|y

selling at 12 3-4, paying 1-2 per cemt., |p.

ests' who are impressed by the' excel-) 4

acted somewhat better, the Hquidation ﬁ:

Hill stocks are better and the outlook|

on breaks| O

in both stocks are smaill at the mo-|Ry.

RUSH ENDS TO-NIGHT w1
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There still remains one last chance|’
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DomiINION
CORPORATION LIMITED

< ESTABLISHED 1901
HMEAD OFFICE _26 KING ST EAST TORONTO,

Capitel Pald Up - $1,000,000
Reserve Fund = -

OFFICERS

A. L, FULLERTON

DIRBCTORS

HON. ROBT. JAFFRAY

SIR THOMAS W. TAYLOR

MONTREAL BRANCH
E.C. NORSWORTHY

Bullding =

LONDON,

Austin Frl-r; House, @ Austin Friars

CanapiaAN GOVERNMENTMUNICIPAL
AND (ORPORATION BONDS

11.50  11.38
11.46 11,33

COTTON GOssip

Erickson Perkins & ¢
son Perkins & Co. (J. G. B ,
wj{ed at thohclose: ; u.“y)
rumor that the Inational nners
would be ut shortly with a coﬁdlﬁon
estimate, based on May 16 returns, was
used to rum in the short interest to-day.
Aside from this covering movement the
market was without feature. Weather
conditions - continue exceptionally favor-
able, and we are inclined to believe that
the government condition report will be
surprisingly good. Considering the fine
conditions in the southwest, where one-
third of the total acreage is located, and
the recent marked Improvement  else-
where, we see no reason why the condi-
tlon ‘should not approach the ten-year
average. BStill advise sales on bulges.

» New York Curb.

Buffalo closed, 1 to 2; Beaver 46 to
+|147; Kerr Lake, 2 9-18 to 2 11-18; Ia
Rose, 3 7-16 ito 8 11-16; McKinley, 1 3-4
to 1 7-8; Nipissing, 7 7-8 to 8; 6
kabing, 40 to 41; Wettlaufer, 61 to 65.

Dome Mines, offered, 27; Doble, 3-8
te 1-2; Dome Ex., 39 to 41; Folew, 20
to 26; Hollinger, 10 34 to 11 1-4;
ton, 5 to 7; Rea, 5-18 to 7-16; Vipomnd,
40 to 42.

LIBERAL HEADS MANITOBA
COMMISSION.

WINNIPE&, May 23.—(Can. Press.)
—All shades of° opinion approve the
appointment. of Judge Robson as pros
commiss{oner.
Hugh Amos Robson, who is. a Liberal
in politics, _having been appointed
Judge of the king’s bench of Manf#toba
0| by Sir Wiltrid Laurier, was born at
Barrow-in-Farness, England, in 1871,

.47,
11.44

200 and studied law at Regina, N.W.T.

Civic authorities who have just invest-
ed the control of Winnipeg’s public
utilities, .representing a .capitalization
of several millions, in the newly creat-
ed provincial public utflitfes commis-
'{ sloner ,express themselves as very well
satlsfled ‘with ‘the appointment.
Avutomatically the Winnipeg Blectric
Rallway with its wide ramifications,

must come under the.control of the
commissioner,

PRINCIPAL GORDON’S HOLIDAY

KINGSTON, May - 28.—(Special)—
}:rmc?'ql G:;dontot Qﬁ”n"th University
lea on & thiee months’ trip
Avstralier "

SECURITIES

LONDON, E C ENG.

500,000

* President
Vice=President
General Manager
- Manager

= Secretary

- Treasurer

- Ases't Secretary

SIRWILLIAM MACKENZIZ
G. A. MORROW
E. W, COX
RICHARD HALL
F.C. TAYLOR

E. R. PEACOCK

Menager
Secretary

« Montree!, Qua.

ENG. BRANCH
- Manzager

Lenden, Eng.

SIR EDMUND B. OSLER, M.P.,

owner.

THE DOMINION BANK

President,
O, A, BOGERT, GeReral Manager,

Capital Paijd Up, $4,700,000,
Total Aasets, $7 3

SAFE AND CONVENIENT,

otters of Credit and Travellers’
lﬁomlnion Bank, are a safe and convenient means of carrying
fynds when travelling either in Canada er abroad,
They are self-identifying and of mo use te anyone but the

W. D, MATTHEWS, .
Vice-President.

Regerve Funad, $5,700,000.

Cheques, issued by tha

| | ing House in this

the drafts are payable.

This Bank has unexcelled facilities for handling every descrip-
Q| tion of banking business throughout the world.
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Prudential Trust Compa any

Limited :

Lt.-Col. Jeffrey. H. Burland,

President ..... .
G._H. Balfour,

President ; Quebec
B. Hal Brown, Hsq., Vice-

President ....,.....,.... Mantreal
Edmund Bristol, KX.C, M.P.,

Vice-President
W. .B. "Allan,

President e Winnipeg
Farquhar Robettson, Hsq.Montreal
George L. Cains, Esy. ..... Montreal
Hon. J. M. Wilson' ..... . Montreal
Sir Rodolphe Forget
Lt.-Col. James Mason

.+«+ Toronto
Wm. Stone, B

8¢~ ......... Toronto

ONTARIO BRANCH: 8

Giit Edge 67 Bearing
Bonds

sFull partioulars—Phil 8. Montague
& Co., 76 Bay Street, Toronto. Phone
M. ‘1869, 246

Full: Information Furiished of the
COLDWATER STONE QUARRY
AND POWER COMPANY
Shares. Only a f*" left, )
D. WATSO A N,
Dineen nllidtlg.
: 3461

Phone Adelalde 252.

Edwards, Morgan & Co.
OHARTERED AOCOUNTANTS
18 and 20 King 8t. West, Toronto

Offices at Vancouver, Calgary, . Winnt-
peg and Saskatoon, ;

Cor. King and Bay Streets. e
Phone M, 3491. 246’ TORONTO.

J.P. BICKELL & CO.

GRAIN
; - Correspondents of
FINLEY BARRELL & CO.

Members ' All Leading Exochanges,
802 STANDARD BANK BLDG,,
KING AND JORDAN STS.

< JAMES MocGANN
t R:B. Lyman & Co., Member
Comeoltinted Stock Eachaags of Hem
New Yo# l'ﬁ:b, 't o

Po
2?-'3:«.. Toronte, Wriu?cr Weel
Market Letter on New York Stocks. od’

WM. A. LEE & SON

Real Estate, Insurance and Financial
Brok ]

' MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine, Royal Fire,
Atlas Fire, New York Underwrjters
(Fire), Springfileld Pire, Ge
erican Fire, National Provincial Plate
Glass Company, General Accident &
Liability Co., Ocean Acoldent & Plate
Glass Co., Lloyd's Plate Glass Insurance !
Company, London & Lancashire Guar-|
antee & Accident Co. and Liability In.
surance effected. 26tL -
26 Vietoria St. Phones M, 582 and P. 667,

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS i
AND LIQUIDATORS !

Ontario Bank Chambers
SCOTT STREET

" —~TORONTO— 20

DIVIDEND NOTICES,

BOARD OF' DIRECTORS

+eres Montreal | Ho

John L. Thorne, Manager.

rmansAme ||

BANK OF MONTREAL

Notice is hereby given that a Divi- |
dend of Two-and-one-half . per cent.
upon the pald-up Capltal Stock of this
Institution has been declared for the
three months ending 80th April, 1912
also a bonus of one per cent.,, and that
the same will be payalble at its Bank-
city, and at its
Branches, on and after Baturday, the
'First Day of June next, to Sharehold-
ers of record of 30th April, 1912,

By order of the Board,

H. V. MEREDITH,
General Manager.
| Montreal, 16th April; 19182. 48
e s A .
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| KINGSTON, May 23.—(Special)—
| John Rousseau, aged four, son of Ser-
| seant Rousseau of Tete De Pont Bar-

 FOUR-YEAR OLD BOY DROWNED|

| racks, was drowned near his father's
| boathouse to-night. He was playing |
| around the Boathouse and fell into the |

water, The body was recovered by his
l fathep, ’

2oty
C. J. Bmith, B8q. ....e0vs,.Montreal
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G W, g et ep.
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. B. Pemberton, Hsq. ...
Hon. John P. Burtmu:s.. g2 Frosh.
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n. Geo, W. Brown ...... Regina
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' HEAD OFFICE: 41 St. Francois Xavier Street, MONTREAL
B. Hal Brown, Vice<President and Gereral

King-St, W,, TORONTO -

_TORONTO STOOK EXCHANGE.'

.

HERON & CO.

Investment
Securities

Orders exsouted In all markets.

16 King St.—;:ot,'l‘m

|JOHN STARK & 60, -

INVESTHENT ACDIrs.
26 Toromto Street. od Tovente.
LYON & PLUMMER
e o8 5 ISR S

| 21 Melinda 8t. .. Phons 7978.8

BUCHANAN, SEACRAM & CO.
Members Toronto Stock Exchange '
STOOKS AND BONDS

W 1 s
el ool e Wtsar on U &
248

_23 JORDAN STREET.

|$TOCKS and BONDS

H. O'HARA & 00,
Members Toronto. Stock Exchange.

30 TORONTO STREET, W
_ Phones®-Main )%-ﬂ”. ]

FOX & ROSS
STOOK BROKERS
MINTRG PrOnRs Lo :
= ﬂ AR BT m

AGENTS
01: this your most careful éon-

ation.

very man who inves -
‘m!nlon o1 wm° m‘:k? %lo'
money.

INLow is the time ¢t
N!ore the big mo.::t-ln“l::
mences,
ufn your attention tow
proposition that will A'Pt
PEAL” to the trained and dis-
criminating investor.
right
ts.

Sometlmu lottlnf started
means a great deal to
We "are offering shares in g
sound oll proposition and are
wmlnf to pay you a lber
Bs

commission on all the Mr::
you sell.

Your name on a card will

brin information w 4
“MONEY"” to you. - iah gy

J. A. MORDEN & ©O. |

_ Investment Brokers, g

Suite. 239, Confederation Life Chame

bers, Toronto, Ont., Canada. edtf

BUSINESS
RESERVES

Every business man should
read an article on this sub-
ject in The Financial News
Bulletin.

Copy maliled free on re-

quest. S8
Call on us or write

'ERICKSON PERKINS& CO

'8 KING 8T, WEST  TORONTO

L/""" ey Q




