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With Steel
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‘Rails and Northern Navigation.
a’u&nd&week.mddmeisnotlikelytobe

t of last year. With money :
excellent presentation and a good augury for

R EARLY FUTURE.

Office '
Thursday Evening, Dec: 29.)
Toronto Stock

< was well scattered. Brokers are not
'«Mumcaccm.udhprmnpﬁonhhtmuof

undertone, noticeable i
A dividend declar-

scarce,

Upward Swing in N. Y. ‘Stpc' 4‘
| Common the Leader

4 A,

Iransactions on the Toronto
change market to-day were in mod-
larger than
Any change in values was due main-
) by investors
: speculators.
The rise In C.P.R. was

Fbut there was by infe Cl‘ wegkness
Aty -

in the support for Tw
A Genenal ric was a
weak {ssuye, with a salé at 100, and

fore ofteved at that price with bids

- of only 08 1-4,
|- Inactive securities were siightly firm-
er, but there was sufficient irregular-

“.Toronto Ralls continued to.be wani-

~ Liquidation of Consumers Gas, which

. |ha® been on offer for some days, has

influenced the price somewhat, but at
to-day’s close i1t would seem as tho the

&t 1%, 20 at 196,-10.a¢ 125%, ' liquidation had been compieted.
tmﬁm £+ &2 at 1_%' Money. is reported tight, but this is

at’ , 10" at .
. Winnipeg, Ry.—2% at 190, .
’T‘C'J.lfwnt Preficl at &, % at ST, ® st

’iﬁni& “Cér & Foundry—2% at 62%.
! mmg ref.—15 at 99, 1 at 100, :
uebec Rallway—35 at 5914,
1 Talbphone—;oﬂ,
-at 60.

. —Afternoon : Sales.-y.
% at

B Ogtivie—50 at 12915, 1%, 48" at
e ,ztmnm.matxzm,mnmzs

120.
8t. Jahn bopds. at 102, .
.. Ruebec Rajlway bonds—$20,000 at $5.
eel Corp.—15 at 6014, 25 at 604,
Eﬁronm Ry.—6 at 123%.
ch. t :nt.——ﬁr?& Olt. o
Cemen at §3%, a ' wi: s
e of W 25 ‘at 1897, 50 at 180%.
?"—lgwpat ot S at %, 2 AL
nt ‘pr - at § ar ) -
%.at 8144, s ; -

AN 8, Steel—# at 85,
¥4 ?kg' of Woods pref.— at 125.
ack Lake bopds—$1000 at 7.
edoutreal Bank-4 at.244%. 7
" New York Cotton. Maige‘ts" ’
kins 0.- (J. G, Beaty),
g:w g T e T o SR B iyl
. g™ ¥ V1

ert

Prices e ¢ ;
Lec. 7. Open. High, Low. Close,
> } 86" 1457 - '14.62

e 1458 14.62

“14.66°

14.60
4 1483 1467

coves M0

Iy

15.18

15.1 18
Cotton—Spot c}‘m,ed quiet. Middling up-

B 1nde. 1455 4o, guit, 15,207 snles, 00 baies.

- §* 'Iog st the close :

ARVIN . |
LAIMS
‘Sold,

rk Stooks

T elephones= - 3

- e
HY & CO. *
Toronto’;
ot promisthig

iced on tae
 request.

. Bess, also encouraged sentiment. A
: ‘nmé time, oilitside speculation has’ been

e 4
i Cotton Gossip, : ./ -,
s .. Erickson Perkins & Co. had thg follow-

~Prices moyed_ withip a narrow rap
v@uring to-day’s session, with the undeér-
ne steady on moderate buying. of the
anuary option by spot iuterests, which
relieved - some of the -apprehension regard-
the action of to.morrow’s market
eoncerning January tenders, Telégrams
" from southern points, ‘to the effect that
southern deaters would take up cotton
in January, owing to its relative :‘:O:}?;

"discouraged by the inabllity of the bu'ls
10 advance the mafRet I thé face of the

. Beavy movement and. yumors that the
forthcoming  ginners’ will run heavier
#han last year, wealened bullish senti-
ment, warrantipg more of a two-sided
market from now on.

’ A False Statement,
In reference to the statement publish-
, 84 "yesterday - to the éffect ‘that the
United Empiré Bank had hypothecated
& portion of ite assets for a loan from
* other financial institutions and that a
' rather sudden. call had been made for
the closing of the loan, it was stated
# by the general manager of the institu-
tion that the statement was entirely
without foundation, and that no such
. transaction had taken place.

Yaétepted as more of a temporary in-
cident than a permanent influence,

WALL'STREEf PO'NT‘!R‘:‘
. Bank of England rate unchanged.

s s » :
Weakness of Copper Mad unsettles
}loca.l market. ;
y ‘Y s e

" General market ‘in London quiet,
with unimportant c¢hanges.
. ¢ 9

'Am‘erlecn stocks in London qulet,
rather ‘above parity.”
gttt L4

*

., Unfilled, steel t é of U8, Steel
le.m b:how ’%UMIIE%ICG‘G for De-
cember,

L

‘iity to destroy any general theory for
this fact. .

ed at 122 1-2, and a small lot of the
¢ | £tock sold at 123 3-8.

Wall Street Interests Bid Prices U in Endea
‘ s P p vor To Bring ’lm

ness in Toronto Market, '

*_Great Northern Rallway declared re-
xu;:.r quarterly dividend of 13-4 per
cent. .

Delaware, Lackawanna & ‘Western
declared regular quarterly dividend of
2 1-2 per cent. f

Another Bank Fallure,

NEW YORK, Dec. 29.—~The - Wash-
ington Savings Bank has been closed,
It was controlled by Joseph Robin,
who also controlled the failed North-
ern. Bank. - The deposits of the Wash-
Ington Savings Bank were $1,250,000.

e - —
- _Bullion in London. .

LONDON, Dec. 29.—Bullion, amount-
Ing to £6000, was taken into the Bank
of England to-day, but the withdraw-
2ls aggregated £450,000, of which £230,-
000 was withdrawn for s ent to th
continent and £220,000 for India. ;

London Market Firmer.
LONDON, Dec. 29.--At the late ses-
sion of the stock exchange to-day mar-

tory.. American railway shares dg-
Played a bullish sentiment on the curb,

iearnings. Gilt-edged issues continusd
heavy in anticipation’ of temporary
money hardness at the annual settle-
ments, but Home rails showed strength,
Mining shares and ofl stocks indicated
& tendency to a wider markef. Japan-
ese Government bonds closed at top
prices. Grand Trunks wepe exceptional
"?1 owing no relief from recent pres-
re.

ON WALI.-STREET.

——— *

Erickson Perkins & Co. had the fol-
lowing : ' Stocks closed with an all-
round rally, the result of a covering
movement, ' We doubt that the upward
swing will carry much further, There
is no-public' disposition to buy stocks,

nd the buying of bonds is limited.
1t -should Be heavy at this timé of the
year, with the large interest and divi-

® oy o
Rapld easing of money market hered the year, if not before, we look for g

and abroad expected immediately af-
ter new year,
e o @ By
London—Copper. close: .Spot, £56 ‘1s.
gg.; futures, £56 16s. 3d.; decline, 1s.

‘. L I
Lackawanna will show approximate-
ly fifty per cent. earned on the stock
in 3910,
s % L ]

‘Rumors that American rubber com-
panies are moving to control rubber
supply of Malay States.

. = 9

Pennsylvania  Raliroad  directors
have decided to spend $15,000,000 for
improvement and enlargement. of
Broad-street station in Philadelphia,

- L4 -

Berlin—Bank of France reported re-
fusing gold for exportation. This ac-
counts for Germany’'s recent applica-
ton to London for the precious metal.

s =

¥ *

Delaware and Hudson for 1910 -will
show earnings on stock of about 15
Per cent. and 9 per cent. was declared
yesterday for 1911, payable in four
quarterly inuadr:wn.a..

Government briefs in Tobacco and
Standard Ofl cases filed in supreme
ccurt to-day. They follow lines of
sumilar briefs by government filed in
these two cases laz.t n.aarc‘h.

4 -

"New York—Financial and commer-
clal London reported by calles disap-
pointed over fallure, and extra session
of congress as Immedlate lowering of
tariff hag erroneou:ly‘been expected.

" “

Unless something unforeseen tran-
epires during the next few days, prices
promige o move within a narrow limit.
At the same time, stocks generally are
#ikely to work lower before the end
of the week, and such recoveries ss oc-
curred in the leading stocks yesterday
should be takon advantage of to go
ghort. After the turn of the year there
promises to be a more active market
and in this connection there is reason
to svpoose that va'ues will seek much
lower lJevels. The poor conditions.ex-
ieting In a'l hrportant branches of
husinegs promire to become evef mare
| pronounced before long.—Town Topics,

Dividends Declared.
Pittsourg Coal Co. declared resular
quarterly dividend of 1 1-4 per cent. on
the preferred stock, payaple Jan. 23

last rise ran for some five days, follow-
éd bv-a decline of the same number.
Thé rally may be maintained for a day
or two more, but it is impossible to
figure to a certainty on day to day
movements.

Chas. Head & Co. to R. . Bongard :
A stronger tone prevalled thruout the
entire list this morning at the opening
of the exchange, and prices were gen-
erally higher. Canadian Pacific was
11 2-4 higher. In the last hour, busi-

ness, which had been very dull during
| the earMer part of the day, braced up,

and prices advanced a point or more,

Steel was very active, with large blocks
at 72 1-2, 1 1-4 points advance for the
day. Closing was strong, with belief
that the rally wil carry further to-
Mmorrow and Saturday,

J. P. Bickell & Co. from Finley Bar-
rell : The great strength of Steel com-
mon did mueh to Improve sentiment
and to cause some buying in the last

The whole list was strong and
stocks were really scarce. The market
acted well to-day from a bull stand.
point, but the public will have to be
convinced that our banking interests
have changed their views as to busi-
Ness prospects before there can be any
wide participation in stock buying.
Shrewd people have been buying stocks
for gome time, and ouy banking inter-
ests know how to encourage the public
when they think best £0 to do.

Lmhez- downward swing in stoeks, The

Bank of England Statement,

LONDON, Dec, w.-',r‘ue ngnlmum dis-
ank of England was

held unchanged to-da at 41
The statement followl}: ¥ S0 Per ot
This »;e%l:n_hm week,

£28,610,000 £28,643,

Public deposits.,., . g7y

- 11,707,000 10,62,
Private deposits 23 3&‘””’

Goverment securities.. 2 15.%.%
Other securities ,6 2, 23,064,000
Regerve 22,670,000
Propn. reserve to Jia.. 27.%8 48,35

81,165,000

Bullion ‘
e
Railroad Earnings,

Unlon Pacific, November

Southern Pacific, November

United Ryr. of San Fenn Nov....
BRITISH CONSOLS,

Dec, 28,
Consols, for money....... 9%
Conzols, for accm:x;i ...... 9915

Tractions in London,
Playfair, Maitens & Co. reported follow.
ing prices for the traction issues on the

Cireulation

[l
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NATIONAL TRUST CO.

18-:22 KING STREET EAST, TORONTO

Wills naming the Company Executor may be left for
safe-keeping in our Deposit Vaults free of charge.
Write for Booklet containing forms of wills.

L

Capital and Reserve

- - - $ 1,650,000

Londor gtock market ;
Dec. 28

Mexican Tramway 1191 12
8ao. Paulo . e lasby
Rio de Jagelro... 10114 0114

Signs of, Prosperity,

The remarkable prosperity of Capada
during recent years is given apt demon-
stration in the following compllason of
deposits in the Cavadian chartered banks:

On demand. After notice, Total
1606 ... 918,991,213 $400,707,002  $383,605,908
1907 ... 160,529,719 408,902,274 062,431,95
s ... 206,313, 419,020,274 628,226,083
1909 ... 264,255,803 492,253,823 757,600,624
1919 ... 299,760,0% 531,118,825 §40,8,2,860

Local Bank Clearings,
This week
Last week

MONEY MARKETS.

Bank of England diecount rate, 435 per
cent. Open market discount rate in Lon-
don for short bills, 3% per cemt. New York
call money, highest 2% per cent.. lowest
2% per cent., ruling rate 23 per cent. Call

Assets Under Administration  $25,000,000

money at Toronto, §%; to ¢ per ceat.

s

ket conditions were decidedly ‘satisfac- Dom. 8t

and there was special buoyancy im Ca-{
1 nadian Pacifi¢, due to the satisfactory |

, | Richelieu,
5@ 2

Dec. 29, |
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ties 11 or
| as well.
with rem' tl{at ‘dividends on
% are Ifke'y to be resumed. Union
were ap-
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th, fu <7 4
throughout; mmediate
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| Tetephone Main 2388,
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r understanding between the

: ¢ Oofpor#hu and its

itors. In any event, Unitéd States

shares were among the most active
sirong 1ssues of the day, J

" “The suspension of an uptown savings in-

Toronto Stocks

Black Lake
do. preferred .
B. C. Packers,
do. 540 enebaesinislii
do. common .,, ’
Bell Telephone cisease,
Burt F. N. com.......
do. preferred ,......
Can. Cement com......

R’E! g:i§:§

“

3&5§85 FLE v

‘.

Lau 9 i A0

mﬁﬁ%"&mm 90055 fus
.“rkw cCommon ...
0. preferred .......

Maple Leaf com...... %
i;é

. do. preferred ' .......
n #.. P

o Tramway .,
- &. BB.M..

Nav, ., :

IO BOmY; ... ivi0i 00 sy
Pacific Burt com..,. 48%

?do.‘ preferred ....... 99%

ENMANS. COM, vivvies veu *

Pdr”oi vgbry;; v i¥a b Vo iy
orfo Rico o y

Quebec L., H' &P,

R. & O. Nav.........;

Rio Janmeiro Tram,

dend disbursements. After the turn of |, do

.. /preterred ...... 108
8t. L. & C. Nav...... 100
Sao_Paulo Tram......

& Wheat com....,....

%‘V’iu"cny;on........ mw io¢
nn e ovsives i e
i A
Crown Reserve ..,..;3.02
La Rose y

Niplssing Mines ..
Trethewey ........

Commerce .
Dominfon
Hamlilton

~Loan, Trust,
Agricuitural Loan .... ...
nada Landed ...

Capada Perm. ....

Central Canada

Colonial Invest.

Dom. Bavings ..

Gt. West. Pérm

Hamilton Prov. ....... .

Huron & Erfe....icose0 eee
do. 20 p.c. csvees oo

Landed Banking ......
London & Can

Ontario Loan .,..... o asd
do. 20 p.c. pald...... ...

Real Estate ........... W01

Tor. Gen. Trusts

Toronto Mertgage .... ..

Union Trust ...... s 173

Can. Northern Ry

Electric Develop,

Jaurentide ..,......co.0 «ii
Mexican Electric .,.. 8§
Mexican L. & P...... ..
Penmans & eva
Porto Rico Ry

Quebee L., H. & P

Rio Jan., 1st mort.... 99% ..,
Sao Paulo 109
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Mex. N. West.
5@ 51%

" Nor. Xav,
2 @1Q

Rogers.
v @ 108,

Tor.

5@ 128

Mapile L.

Tor. Elec.
‘2@ 98s

%@ “s

Oglivie.
0@ 1265
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TRADERS BANK.
0f Canada

DIVIDEND NoO, 59

" Notice is hereby given that
a Dividend of Two Per Cent.
upon the Pald-up ital
Stock of the Bank has been
declared for the current quar.
ter, being at the rate of

Per Cent. Per Annum, and
that the same will be payable
at the Bank and its Branches
on and after the 3rd day of
January next.

‘The Transfer Books will be
closed from the 16th to the
31st of December, both days
inclusive. :

The Asnual General Meeting
of Shareholders will be held at
the Banking House in Toronte
on Tuesday, the 24th of Jany,
ary, 1911, at 12 o’cloek noon,

By order of the Board,

STUART STRATHY,
General Manager,
'n\ronéo. Nov. 15th, 1919,

|
100

700
1910 ......:0... 18 6,500
1912 .... should be 12,000

1915 . ... should be 20,000

- Factories
R
1910 ....,........has 25

#1815 ...... should have 40

from $60 up wli“ﬁ;
should double in value

within 12 months,

“Grow”"

Into more money

Title vested in Trusts &
Guarantee Co., Ltd,, 45
King St. West, Toronto,
and issue deeds.

For full particulars, il in
and malil.

;R PR RS S ip
Ao ,

Te Canadias General Se-

carities Corporatios, Lid.
39 Scott Street, Toronto

Special inducements t{o
agents,

AR R R R R

Emelters ,,.... 7% 4
South. Pae. .. 121“3

TS E i B

THE

TORDNTO GENERAL TRUSTS CORPORNTION
" Notice 1s ﬂ:‘gﬁ'ﬁ n:‘ﬂ;gé:%.:e Per Cent,

paid-up Capital Stock
cnrmzhdl-n:r‘(mu the rate of

has been

Pucenmum).mmtmemwmbonnm“m,

,:l"uu;aday, the 3rd Day of January, 1911

4 !‘be'!‘nm(erﬂookswlnbeclooedmm
to Saturday, the 31st December, 1910, both days inclusive,

By order of the

s the 20th,

7. W. LANGMUIR, |
Director.

Dated Toronto, 13th December, 1910,
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