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BASTERN MARKETS.

CHICAGO.

Tho week has been another of the undecided
charucter, and the tugging and pulling up and
down of wheat may be looked uponas only a
continuation of the preliminary sparring before
the market settles down to business for the sea-
son, and that will not be until the fall results
of spring wheat harvest ure known. IS hasal-
50 been another week in which European war
scares and such rumors have played a very nn-
important part.  Cargoes shipped from Atlantic
ports bave certainly hads buoyant cffect wher
roported, and even hed weather in England
Jikely to dumage crops there has had its stiffen-
ing effect, but the war rumor from Europe has
been singularly inactive and impotent. Reports
of the spring wheat crop, and the iscrease in
the visible supply have been the most powerful
agents in fixing, or rather moving prices, and
at the close of the week acitber bulls nor bears
had much to boast of, ulthough the former were
a little ahead, and little as it was, the fact that
it was wade at {his timne, in the face of an un-
avotdable increase for the next two montiss in
the visible supply, males it equal to 2 bull
victory, and shows clearly that there is very
little prospect of 2 Jownward tendeacy in the
market. Two wecks ago the drift of prices was
liko tirc movement of the great general’s hun.
dred thousand men, up the hill and down again.
This weck it has been dowa the hill and up
again. The week opened with a scare over the
unexpectedly large increase in the visible supply
and prices went promptly down. The ireak
was short lived however znd recovery was
sceady and sure until the closing day, when the
bullish element became rathet friskey and
kicked so high that September wheat came close
upon touching 30c. The result was a reaction,
and the loss was ncarly a cent of the advance
ained the previous day. This indicated clearly
that while a firm feeling could be maintained,
there was no scope in the temper of the market
for either bull or bear frolics. Anotherfeature of
the week has been the indepeudaut movements
of differeut articles.  Wheat scemed to go up
casy in the face of a drop incorn, and while
pork was slowly but surely dropping down,
lard was steadily advancing. Theie was thus
cons’derable coatradictory if not tantalizing
movement during the week.

On Monday there was a 1ush to sell us soon
as the increase in the visible supply of wheat
was made known, and that graio came dowa
rather rapidly, but recovered a little before the
close. Corn was also weak, and pork declined
considerably from the closing prices of Satur-
day. Closing quotations wete :

Lug.  Sept.
Wheat .. $0.743 753
Corn . .. . 42} 432
Oats .. . .. 273 283
Pork 6.45 9.50
Lard G.90 6.95

On Tucsday wheat again opened weak, and
for a time dzclined. The goverowent crop
ballctio appeared about noon, and as it did vot
improve the estimate in yield of the spring
wheat ciop, prices went upward at ouce, and

closed quite firm, Heavy receipts of corn, no
lczs than 978 cars mado that grain weak, while
pork was dreoping in its tendency. Closing
quotations were :

Aug.  Sept,

Wheat .. $0.753 763
Corn 413 43}
Qats 273 253
Porl: 9.47%  9.52)
Lavd 6.92)  6.973

Oa Wednesday wheat opened with a decidedly
firmer feeling, although below the closing of the
previous day. An adcance soon set in, and
was fairly well maintained all day. A decided
falling off in corn reccipts gave thut grain some

strength, and caused 2 slight advance. Pork
was slightly firmer and lard strong.  Closing
quotations were :

Aug. Sept.
Wheat .. . §0.553 so076}
Corn 423 438
Oats 273 28§
Pork 9.63 9.7
Lard 7.05 7.123

On Thursday wheat was qaite firm owing
nainly to liberal exports fiom Atlantic poits,
and an «ctivse local speculation demand which
sent prices up a little.  Corn was zlso firm but
not advancing. Pork was steady but much
weal.er, while lard was strong and advaucing.
Closing quotations were—

Aug, Sept.

Wheat .. $2.75§ $0.763

Corn 4331 443

Oats 273 284
Pork 9.70 9.75
Lord . 7.15 7.20

Ou Friday wheat opened wiih a decidedly up-

ward tendency and advanced steadily all fore.
noon. Exports fiom Atlontic ports were report-
cd heavy and the English demand was reported
good, s0 that the upward pressure was well
maintaned. Corn was decidedly weak and
only late iu thz day recovered a little, in sym-
pathy with wheat. Pork was steady, z2od lurd
still stiong.  Closing quotations were—~

Aug.  Sept.
Wheat .. 71y 783
Comn 433 443
Oats o1 o83
Pork 9.65 9.70
Lard 7.20 7.2}

On Saturday the wheat bells got oo a fiolic
aud for a time sent prices flying upwards, A
reaction soon sct in and a sharp decline follow-
cd with a closing considerable below the figures
of Fiiday. Coio was steady. Pork ratherluw.
cr and weak, and lard firm and steady. Closing
quotations were:

Aug.  Sept.
Wheat .. . $0.7963 80.773
Corn 42 433
Oats 273 28}
Pork .. . . 9.45 9.50
Lard .. . . .. 720 7.22)

TORONTO.
STOCKS.

Stocks during the past week have been sub-
ject vo no marked fluctuations, and the leading
banks maintain the advances they sccured dur-

ing the previous weck, with scarccly an ex-
coption. There hos been suflicient of a change
from day to day as to preveut mouotony, but
fluctuations as a rule have been of the most
trifling character, and may be looked upon as
the work of the scalper. The feeling of confi-
dence and firmuess is general, and the scopes for
speculation has been very fimited. The sub-.
joined closing bids of Wednesday, August 4th
and August 11th, give an idez of ihe tendenciea
of tile market, if it can be said to have ary.
Aug. 4. Aug. 11,

Montreal 2143 216}
Ontario 119 120
‘Toronto 2023 203
Merchants’ .. 126 1253
Commerco 123 123
Creperial 1354 135
Federal 110} m
Domivion 214 214
Standard 125 1243
Hamilton 1363 135
Northwest Land 663 66
C.P.R. Bounds 105 105

do Stocks .- —_
GRAIN AND PRUVISIUNS.

During.tle weck there has been more grain
changing hands than at any tune since the last
week of July, cspecirlly of wheat. All over
the opinion has gained ground, that whatever
shortage the new crop may stow, the quality
generally will be first-class, and old stocks may
compare very unfavorably wi'hit. This fecl-
ing, no doubt, prompted a small concession on
the part of holders about a week ago, and was
willingly met by buyers, and the result has
been that quite a little wheat has changed
hands, while all offerings of oats have leen
freely taken. In flour the same wes not the
case and holders wic as inexorable as ever, and
stand a good chance of cnforcing their prices.
In provisions the movement Las been roderate
but with prices tending upwards, especially in
meats, regarding which the opinion gains
strength that the stocks on hand are too lim-
ited to carry the demund over iuto the packing
and curing scason. Meats have consequently
advanced all vound, while the falling off in re-
ccipts of dairy products owing to harvest has
kept prices in that line steady avd fairly fiimn,
especially for prime qualitics. Altogeither pro-
visions have been firn-.

FLOUR,

Holders have been firm in their demands and
buyers unwilling to concade the prices asked.
Sales have consequently been light in aggregate.
Patents sold at §3.80, but §3.90 was generally
asked and even a higher figure for ctoice
brands.  Supetior extra was quoted at $3.60 to
§3.65; extmm at §3.50, and spring e:tra was
wanted at §3.35 but scarce and beld higher,

WHEAT.

The sales have been principally of odd cur
luts, although a few la:ger ones have changed
hands, and the movement all round has been
rather free.  No. 2 spring was held at 79¢, but
sold in some instances at 78c. No. 2 fall
ranged from 76 to 77¢ and was much more
plentiful.  Red winter was held at about the
same pricee as spring.

OATS,

The tendency has been upward during the
week owing to scarcity und light offerings,
Prices have ranged all the way from 36 to 374c,

quality making the difference. All offered
were taken freely.



