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Tïm MornTEAC, Wanesioa Co., - After
securing the privilege frin the Quebec Legisla-
ture of borrowing money at such rates of !rite-
rest as miglt be agreed upon, issued bonds in
1874 at 7 lier cent to run 30 years. Twenty-five
if these bonds, of £200 eai, caime into posses-
sion of the Royal Canadian Insuirance Coni-
pany, lite interest on which was regulirly paid
setni-annuîally until tle first of April last, when
default was made, and a plea of usumry set ump.
'lTe Warehousing Company claimed first that
Ilhe Quebec Legislature had ia righmt to aithor-
ize them to pay orer G lier cent. per annimi ;
and, next, that the Royal Canmadiai iad noa r ight
to accept mare than 6 per cent. in any case.
Tre case cane up before Judge Johnson in the
Superior C ourt a Saturday last, lîwho stated the
merits of the question very clearly and forcibly as
follows: Il They asked for it (lthe aithor ity); they
gel it, they used i t; they said, this is the precise
thing we iant to enable lis to get money, and the
only way 've can get il il by being allowed to
make an agreement with the lender as te Ihe
rate of interest. When they asked for power to
make this agreement, what sort of agreement, it
may be asked, did they meno ? Ait agreement
that should be no agreement? A thing iat
could never bc enforced, good enouîgli for the
borrower ta get tie money, but worthless for
lie lender to get il back? Surely they mnust

have understood in asking for the authority ta
make Ithis agreement, and the Legislature must
have understod lin granting tieir request, an
agreement that was to be good and binding on
bol parties ta il." The Judge arguei tie mat-
ter further at some lengtli, and reached Lime con-
cision: " As the Legislature, therefore, gave
authority ta the defendants te gel money un ils
debentures, in the manner they did in this in-
stance, thecontract ias, underthe circumistances,
perfectly legal, and binding iupon the defendants,
and there is Judgnent againet then for the
suin demanded." 'Ta ask for a privilege and
blame the power asked for granting it ; ta malce
a bargain and break il, not because morally
vrong, but in the hople il coutd be proved legally

so by a technicality ; ta uîpiold such a course
on the groind that the othler party to il hail
exceeded its power ; these constitute a complica-
lion of assurance, turpitude and meanness, not
often developed, il is to be hoped, ta the fultiess
saii' in this case.

Tnr CANADA GUARANTEM Co. AD Mt.
RoctrSTER.-t wil be remembered that Mr.
Rochester on the floar of the House of Corn-
mens some time in Mlarch last made an attack
upon the Canada Guarantee Co., stating that
the Company's reputation for payment of claims
-was baid. The Ottawa Agricultural Insurance
Co., of which Mr. Rochester is president, had a
disputed claim against the Guarantee Co.,
which we learn lias recently been settled
according ta tie primary tif'er of tie Guarantee
Caò, on the basis of 50 cents in the dollar, the
Agricultural Company nom paying costs. A
fer 'days ago Mr. Rochester arase from his seat
intie House, and stated that ie iad meantime
satisfied himself by examining the Company's
swr statement ta the Governmentl, admitting
tbaithead-misiaken lie character of the Com-
pany, iniasmutch as they contested only 8 per

cent. of the clainms made utpon them. There
cani be no doubt Mr. Rochester felt ie iadi dontîe
an injustice, and like a sensible and honorable
man took an eairly opportunity ta t hml le
amtmendc honorable. According ta our imlder-
standing of thie sworn sttement of tlie Guarain-
tee Co., il ile net impossible Mr. Rochester may
be obliged to make I further amende, ais tie pro-
portion of claims actuîally contested does not
exceed 4 pier cent. of those made. Hurtman nature
is prone ta rr, but more than usat enre should
be taken, wlien a Memober of Parlianient rises ta
spenk, that public interests alone are deatt
with, especially when the reputation of valu-
able corporations, subject ta over-zealous ceni-
petition, is concerned.

DoMs 31ANUAcTunes.- The superior char-
acter of Canadian manuîfactured wveigli scales
is beginning to make itself felt in aî new direc-
tien. Foreign siale agenciet in Canada are
drawing in ti.eir horis, and in other respects
showing that tliey are bemng driven from the
field. Let every encouragement, especially in
higi places, be given ta enlerprises that keep
among us tie money tait formerly wvent to pay
wîorkmen in altier countries, and depirived ou r
own people of so much puîrchasing power.

iTOW Tit' ne IT IN 'Fnsco.-As onte Of thie
most prominent young burgiars in Sait
Francisco was walking ouit of court the othur
day, just after haviig secured am acquital
regarding his latest job b7' a prompt and busi-
iess-like divvy " wvith lhe porers that he at
Ithe ustal rates, a well-to-do but anxious-look-

ing stranger touched his ari and beckonmed hiI
lint a doorway.

"You are T eddy lthe Ferret,' ain'tL you?
asked the gentleman,-" the mai whio was tricid
to-da1 for saf'e-cracking ?"

"ell, 'ot of it?" replied tlie housebreaker.
W Why, just tihis,-youi'il excuse rne for speak-

ing se low',-but thle tact is, I've comule til the
way from the San Joiquin to look mmi i piirty
in cour ine of business."

el Have, eh? "
I Yes-I-well, I've a little proposition to

make tyaou."
i Exactily," said tlie Ferret, calrnlN • Iyou're

a bank cashier down in te foit-hills.
SIlow did you know that? ?" stammered lie

gentleman, much aitmazed.
"And youmr cash and accounts are ta be gone

aver by the Directors ami Lite ist, and, uts youi
can't realize on your stocks, yonm want im e t
ga yoL soine lime next wee shoot your liai
uiii of holes, find the comb atiun in your

breast pocketbooc, and go throtigli the samIe in
the regular way."

IL Great beavens, man ! hon' did yoi fint asl
tliat out?'I

I Wliy, I guessed it. Il's flic reolir thing.
yoi know. Glot thrce orders t at tend to aimeai
ofyoirs now. Lemme sec. Cadî't do antylinnig
for you next week, but miglt givc yom Wedies-
dt', or Thursday of the week after. lowuî'il
thit suit you ? "

The cashier said lie thoughit he could moie
liat do, and in less than live minutes they hiad
strack a bargain and arranged the whotale allitr.
-Erchange.

A VrnmÀBLE CAÂnD.-Some of the marine
underivriters whose prolits for last season were
suticient ta tarn them good appetites and
peaceful slumbers during lime wintîr met ait a
western hiotel lately. When Admiral Merri-
man, a venerable but still iale and hearty old
sea-serpent, saw rosst duck on the bill af lare,
bis a1raysl pleasant face took on an added riy
of eheermiinmesi, but those who sat neer hîim
clierved tht liafter he liad eaten his portion

hi, brow raq corrugatedl. Later as be stood
before lic lire the Adimiral said:-

l Ilived once, gent lem'n, in a houtse which
the boariers h·ft in a body. We hall one mîght
for dinier rouast ducek. It mas served il rought,
jaggeid pieces, but w'e iouglht niothing of that;
perhaps the catrviig-axe was dnill. Il was
I tigh ? Thiaîmit was tu be expected. Tasteless ?
Of course. 13ut wlien we hadl nearly finished il,
old Commodore Z lote Fimnnerty ield uip a
phe on Ihe ('nil of his forkand sid

SAdmiiral ?'
Co nmmnodoire.'

SNalls 1'
And sure enough, gentlemen, ns the Coin-

ruodore tiluried tiit iece of ducit 0on his f.rk i
snaw stickilng through il the points of three
nrils. Il was il woodcn decoy dock hbat we
lid eaten, served by the landialy becaise il
wies lheaper ilin ihe duteks thati re sold in tle
poultry mriket. -She was safe in lier assumI-
lion thiat we wouild not discover in thie taste
any diflerence betLeei thbat and mnany ollier
ducks we hald enten fron tie same table, but
nuntfrtunaîtely site torgot to pull out Ile itils.

''It iwas too imich for the old Commodore.
Ile wvent ta is romiii, got tout the old-fashioned

iligator-mouthied cai t t-bg lat be al r'mys
cariied, iand begain to stow is duminnage. I is
exampile was iifectious, Within half an lour
every bit of bamggmage. fron t rntmi k to grip-sack,
was ouit tIhu me and Ilte boiarders were
seeking other feedinmg g'ouids:.

'Now, i don't imtem Io say, gentlemen, liat
tlhe duck we thtad for diiier to-nighmt was a
wvooden dock ; understand nie, i saw%' io nmil i
bmit-- .

ONTARIO.
'renton, April 27.-Ilarn of W. l. Phillipi,

Township of' i Murraty, desiroyeil together, witi
ilirce liOres, four cults, louit co Id a qaitily
ol f hay and grain. Loss about $2,00 insuired
i, the Londion uliiitul fr $1,100. J'eterboro,
May 1 .- Delinig olf 'Irs. Tobin dleiroyed.
Loss S,50t. limsured lor ::800 in the Royal.
Chatml 5.-Residenttce of Jamnies Gage leur
Suiiheraimds Corners destroyed; live childrent
buried Io deathi. CIIuse uf lire unkniown.
J)undus, 5-.The old Dimudns mtills owined by
Joihi larvey of Hamilmn, ai i occut1 pie'd by A.
Ellis ILs a flour imilt, anid partly by Jou lac-

y mas a hmt tng mill tmbIlly dest royed, together
iwiti contents. Staten, Sitnley & Co.'s kniiinimg
atctory adjoimiiig Iwas alo destroyed. Harvey's

Ilss On buildinmg aid îmai'ery' uwards of
S25,100o; insured fr 

2
,000. Ellis's loss on

st.o'k S3,000 ; insured for $1 00. Joliii Mickay
loss ou mmachinlery and stock abolit $4,000; il-
sired foi S500.

QUI:et.C.
1ichimon Stalioi 29.-itrge three-storey

brick building omcupied b' Jos. Bedard, getncral
tOie, and comiii iii i li es of Ithe M1 issisquoi

and liimck River Valley lailunity Comnipany nitid
rthe Monlirenltlerp comopanyv was totatlly
destioyed. Los abolut S20,000 ; ly[insured.
QIuebc 1.ay 5.-Ellisn's photograph gallery
iIvstroyedi.

NOvA sCOTtA.

I/u/mifa i.-'The Webter homel and stlb'e
et Kentiville destro 'yed. Loss aboult $5,IO0
isurei fori 2, 0 ii tle Imperial.

GENERAL NlARKETS.
TauiitinstiY, Mily 6, 1380.

In general business there is very little of in-
terest, ta report for thle week. A part froim the
opening of siipping foi' flie secison, now fairly
inaugurated, thcre are no new features ta note.
The inef'ectual advocacmy of the Abbott Bill,
lite failire ta secure a reduction of canail tolls
ai' abiaemtent of port cliargese are severally


