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Europe, flot for the purpose of helping
them, but for the p1srpose of helping the
Canadian manufacturers and the work-
ing people of this country. What
are we going to do in connection
with the shipbuilding- ind-ustry? We are
going to do -rnuch more. We have good se-
durity. There is no possibility-I say this
advisedly as a man -who kTlows so'metihing
about shippin-of the country losing on
the proposition that is 110w being put 'be-
fore this House. When the building of a
phip is to be contracted for, the contracter
,must in the first place lie acceptable to the
,Minister of 'Marine and Fisheries, and the
Minister of Finance. He must corne before
thern as a business mani, representing a
business concern that has, some standin.
Re must depoeit 10 per cent of the cost of
the ship -bef-ore the contract is made; and
after lie signs the conti-act lie must deposit
10 per cent more; and lie must continue
making deposïts until he has deposited 50
per cent of the price of t.he vessel. What is
The next thing,? A mortgage is taken i
order that the shipbuilding concern may
proceed to make contracts for the carrying
en of their business and the financing of it.
They cannot expect to get more for that ship
until she is about ready to launcli. Then
the purchaser may be able Vo arrange to oh-
tain the money. somiewhere else and le
bring that rnoney in and complete the pay-
ment. Il lie does not bring in the money,
the Government hold the mortgage on the
ghip and she is flot transferred from the
ÇCanadian register te any other reg-ister until
every dollar of the mortgage is paid. The
vessel is insured for such amount and in
such companies as the Minister of Finance
may determine, and the insurance policy is
held hy the 'builder of the ship or by the
,Government. Therefore there is flot the
slightest possible chan-ce of loss. As I bave
already said, 50 per cent of the total price
is paid by the man who makes the con-
tract; and the contract for the construction
of a ship is not a contract involving $100,-
MO0, $200,000 or $30000»0. For instance, a
3,000-ton ship could. not to-day lie con-
structed for less than $125,000 to $ 150,00ý--
and I arn making a very low estimate.
There are ships that would cost something
like $500,000 or $600,000 to-day. 6o 'the con-
tractor makes a deposit of 50 per cent of
the ship, and we take the mortgage on it.
We have also the insurance. 'Moreover, the
,ship ie reg-istered. in -Canada and can-not
lie removed from the Canadian register until
she is paid for. There is not a moment f romn
the time the construction is begun until the
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ship goes to sea that we have to take the
slig-htest risk.

My honourable friend from Ass4nibois
(Hon. Mr. Turrifi) talks about notes and
-says they are very dangerous things. So
they are. But how do the banks make ail
their money if not by notes? How does any
.business man make nxoney but by lending
it or inveeting it in business? True, my
honourable f riend- ray have endorsed notes
for somig persons who did not pay, but on
the other hand he may have endorsed, notes
on which he lias made a good deal of nioney.
In this case the Government do not put
up a single dollar of cash; the Minister of
Finance simply endorses the notes when
the contractor is seen to have everything
in perfect order. In the flrst place, the pur-
chaser muet be relLable; econdly, the
people who are go0ing to, construct the ship
.must be reliable; and then the Minister of
Finance and the Minister of Marine and
Fisheries jointly mruet decide that Vhey are
reliable before any credit at all ie given.
1 do not care what Governnîent may corne
into power-and I doo not think there is
any poesibulity of any other Government
ooming into power than the one tiiat is
in now, because they say there are flot
going Vo be any more elections. Therefore
we can be perfectly sure, if we have the
same men that we have now, that very
gc'od progress will be made.

It wae said before that this ivas done for
tise purpose of giving ernployment and
carrying on the shîpyards. I do not say
it is so; but supposing that to be the case.
would my honourable friend say it was flot
well to keep 25,000 men at work in Canada
here? But we could not have that condition
without this legislation. Would the honour-
able gentleman asay that it was a wise policy
for this or any other Government to allow
an industry to' go down, and those

*thousands of workîngmen to go without
employment, rather than have fIe Govern-
ment endorse the notes of reputable people,
taking a fifty per cent chance on a thing
that they hold in their hands-for they hold
the rnortgage, the ownership. the control
of the entire industry, and the whole con-
sideration. Would rny honourable friend
say lie would not agree to that?

Hon. Mr. TURIR'FF: I would say it is
go-od policy, if a man cornes tiy borrow
rnoney, if you have the money and you
want Vo lend it to him, te let hirn have it;
but if you have not the money, don't sign a
note.


