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(ii) with respect to the place in which the shareholder and any
person in whose right or for whose use or benefit the share is
held are ordinarily resident,

(iii) whether the shareholder is associated with any other share-
holder, and

(iv) with respect to such other matters as the directors may deem
relevant for the purposes of sections 5 to 9;

(b) requiring any person desiring to have a transfer of a share to him
made or recorded in a register of transfers of the Bank or desiring
to subscribe for a share of the capital stock of the Bank to submit
such a declaration as may be required pursuant to this section in
the case of a shareholder; and

(c) providing for the determination of the circumstances in which any
declarations shall be required, their form and the times at which
they are to be submitted.

(2) Where pursuant to any by-law made under subsection (1) any declara-
tion is required to be submitted by any shareholder or person in respect of
the transfer of or subscription for any share, the Bank may refuse to allow
such transfer to be made or recorded in a register of transfers of the Bank
or to accept such subscription without the submission of the required declara-
tion.

(3) The Bank and any person who is a director, officer, employee or agent
of the Bank, may rely upon any information contained in a declaration re-
quired by the Bank pursuant to this section or any information otherwise
acquired in respect of any matter that might be the subject of such a declara-
tion; and no action lies against the Bank or any such person for anything done
or omitted in good faith in reliance upon any such information.

(4) Where for any of the purposes of section 6, the Bank requires to estab-
lish the total number of shares of the capital stock of the Bank held by non-
residents, the Bank may calculate the total number of such shares held by non-
residents to be the total of

(a) the number of shares held by all shareholders whose recorded ad-
dresses are places outside Canada; and

(b) the number of shares held by all shareholders each of whose ag-
gregate individual holdings of such shares has a par value of five
thousand dollars or more and whose recorded addresses are places
within Canada but who to the knowledge of the bank are non-
residents; and such calculation may be made as of a date not earlier
than four months before the day on which the calculation is
made.

(5) Where by any calculation made under subsection (4) the total num-
ber of shares held by non-residents is under ten per cent of the total issued
and outstanding shares of the capital stock of the Bank, the number of shares
the transfer of which by residents to non-residents the Bank may allow to
be made or recorded in the registers of transfers of the Bank shall be so limited
as not to increase the total number of shares held by non-residents to more
than ten per cent of the total issued and outstanding shares of the capital stock
of the Bank.
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