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2. A Signatory whose instrument of ratification or acceptarce is depoÉited
before the date on whieb this Agreement enters into force, -shail become a
member of the Bank on that date. Any other Signatory which complies witli
the provisions of the preceding paragraph, shall becorae a member of the
Bank on the date on which its instrument o~f ratification or acceptance is
deposited. 

A tce6

ENTRY INTO FOR~CE

This Agreement shall enter into force when instruments of ratification or
acceptance have been deposited by at least fifteen (15) Signatories (including
not less than ten [10] regional countries) whose initial subscriptions, as set
forth in Annex A to this Agreement, in the aggregate comprise not less than
sixty-five (65) per cent of the authorized capital stock of the Bank.

Article 66

COM4MENCEMENT 0F OPE1tATIONS

1. As soon as this Agreemen~t enters into force, each member shall appoinyt
a Governor, and the Executive Secretary of the United Nations Econoxlic
Commission for Asia and the Far East shall cal the inaugural meeting of the
Board of Governors.

2. At its inaugural meeting, the Board of Governors:
(i) shall make arrangements for the election of Directors of the Bank ir

accordance with paragraph 1 of Article 30 of this Agreement; and
(i) shail miake arrangements for the determination of the date on which

the Bank shall commence its operations.
3. The Bankc slall notify its member's of the date of the commencement Of

its operations.
DONE at the City of Manila, Philippines, on 4 December 1965, in a single

copy in the English language which. shall be brought to the United Nations
Economic Commission for Asia and the Far East, Bangkok, and thereafteJ'
deposited with the Secretary-General of th~e Un4ited Nations, New York, i
accordance wîth Article 63 of titis Agreement.


