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By consent of the parties, judgment had been entered for
the principal advanced, and it was agreed that, if the Court
should find that any sumn was due in respect of overcharges of
interest, it should be deducted from the axnount for which judg-
ment had been entered.

The plaintiffs formerly were builders and contractors, and
were now engaged in manufacturing bats. They also carried
on money-Iending, and Lad made other loans at 2 per cent. per
month.

The learned Judge found that the plaintiffs were money-
lenders within the mieaniing of the Ontario Money-Lcnders Act,
P S.O 1914 ch. 175, and also within the meaniîng of the Dominion
Moncy-Lenders3 Act, R.S.C. 1906 ch. 122; that the transactions
under wchthe notes sued on were given weré harsh and un-
coniscionable: s;e. 4 of the Ontario Act; and that, having regard
to the risk and to ail the circunistances, the cost of the boans and
each of themt was excessive.

Reference t'o secs. 6 and 7 of the Dominion Act; l3ellamy v.
Por-ter (1913), 28 O.L.R. 572; Bellamy v. Timbers (1914), 31
0.1L.R. 613.

The transactions should bo opened up and interest allowed at
the rate of 12 per cent. per annuni only, ail proper deductions
ma0de in respect of sunis above that amiount, and the axnount
of 0he Vudgmient entered reduced accordingly.

If the partiesý canniot agree uipon the figures, there will bc a
reference Vo taLke( an account.

The defendants should have the costs of their defence and
counterclaimi subsequent to the entry of judgment, and the costs
of the reeecif aiiy.

A couternporary agreexnent iii respect of a note may ho valid,
weeroral or ini writing: see Maclaren on Bis and Notes (1909),

pp. 46, 47, 48; Youxig v. Austen (1869), L.R. 4 C.P. 553; Brown v.
Lan gleyv (1842), 4 M. & G. 466; Salmn v. Webb (1852),j 3 ILL.C.

CLTJ. ApiL 27TIa, 1917.

Will-DeIoe£ Tow'n Corporation in Trust Io Provide Home for
Aged Women-I-naideqiuacy of Property Detdsed for Purpose

-Dicreionof Councl-Applicalion in Aid of Erection of
flouse of Raefufge for Couniy-C(, Près Doctrinie-Slection Of
A ged Wom en for Bc rwftts of Home.

Motion 1by the Corporation of the Town of Xapanee, upon
originfiting notice, for an ordoer determining a number of ques-


