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It as n Fbruryof the year i8qg that The gross earnings of the systeni have
the Twin City securities were flrst listed increased f roma $,oogi2o.98 i 1897 tW
on the Tont Stock Exchange, the price $3,612,210.88 for the year 1902. The rate

the, bingabout 70; and duri that of earnings on the como stock for the
yea flctatinsranged between 6o and past five years hbeen as follows: 8s
73.Theyear i:goo miade no i»arked :249 per cent.; 189 3.66 per~ cent; i900,
chnein these fiuebut in the year 4.70 per cent.; 1901, 5.87 Per cent., and

1991 thec stock not only went beyond par, 190,2, 7.o6 per cent The gross erig
but re d iio. The ye i 9 o2, how- for jaur,10,so an inraeof

eve, sw eenthýs fgue cnsierbly 14.4 e et iser o tedasaie

aiedd h ihs on ece engmnho h rvosyaadto&

128 -8.Thee wee, f curs, acivethemangemet i coserativ, tereis

moveent upanddowndurng histenencyin he arkt todisoun a ivi

perod bt hestckatprset eeistoded isriutonat asi pr en. eran

havesetledto hatrna be onsderd anumrat, comeningsom tie dr1n


