
THE MON ETARY TvIMES

Debentures.
MunIcipal, Government and Rallway Bonds bought

Can always snpply bonds suitable for deposit with
Dominion Goverument -

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margln and carried at the lowest rates ai
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KER. WALTER R. MORsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO

Deal in ail Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: HENRY CLEWS & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTUR B FORT WILLIAM.

Post Office Address-PoRT ARTHUR, ONT.

"GI¢n j»aat," MIsSVEALS'SCHOOL
OOR. SPADINA AVE. a MORRIS ST, TORONTO.

PuIEnLs PREPARED FOl TEE UNIVERsITIES.

EsTALISED 186.

L. COFFEE & 00..
Grain Commission
MerchantU

THONAS FLNVU. 19 Board of Trade Buildiny
Joux L. CoFFEE. Toonto, o(utero

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West

TORONTO
PREsIDMENT:

J. R. STRATTON, M.P.P.
VIcE PREaIDENTS:

D. W. KARN, Esq. C. KLOEPFER, M.P.

The Coman is•chartered to act as Executor, Ad
ministrator, Guria, Trustee, Assignee, Committee of
Lunatic, Receiver and eneral Fiduciary Agent for fin-
vestment of moneys, Management of Estates, Iasuing and
Counter g Bnds, etc.

Trust unts kept separate from assets of Com-

Safe depasit boxes of ail sizes ta rent at low rates.
Sale custody of valuablesguaranteed. Willsappointiug
the Company executor or trustes r ived for safe
kieping w hout charge.

Solicitors sendinc business to the Company are
alwa retained in professional care thereof,

Correspondence invited.

DECISIONS IN COMMERCIAL LAW

TELEGRAPH AND TELEPHONE.-In the
case of Carland v. the Western Union
Telegraph Company, the Supreme Court
of Michigan held that the sender of a
telephone message to a telegraph oper-
ator, with directions to have it forwarded
by telegraph, was not affected by a regu-
lation of the telegraph company, of which
he had no knowledge, that all messages
must be given to the telegraph company
in writing.

MORTGAGE-JOINT OBLIGATION.

The Supreme Court of Louisiana held,
in the recent case of Randolph v. Starke,
that the joint nature of the principal obli-
gation does not necessarily negative the
indivisibility of the mortgage by which
the obligation is secured, an indivisible
mortgage frequently securing a divisible
debt; that where two persons joining in a
joint personal obligation secure the whole
indebtedness by a mortgage on certain
property in its entirety which belongs to
them in indivision, each owner stands as
surety for the other for the portion of
the debt beyond that owned personally
by herself, and that where two debtors
bound only jointly have mortgaged their
common property in its entirety for the
whole debt, each of the debtors is bound
"with the other," the mortgage being in-
divisible, while if one pays the whole debt
subrogation takes place ;- his favor.

A CABLE TO ICELAND.

A scheme for connecting the main-
land of Europe by cable with Greenland
and Iceland is thus described in a report
from United States Vice-Consul Blom,
of Copenhagen, to the State Department
at Washington:

"The meteorologists in Europe have.for
many years desired a telegraphic connec-
tion with Iceland, Faroe Islands and
Greenland. Daily telegraphic reports
from Iceland would be of the utmost im-
portance to the weather service as well
as to the large fishing interests in the
North Atlantic. I understand that the
British fishing interests have recently
petitioned the Government to grant a
yearly subvention to the proposed cable.
The Danish Government looks favorably
upon the plan, but is of the opinion that it
should be realized by private individuals.

"The Great Northern Telegraph Com-
pany, Limited, of Copenhagen, is willing
to lay and work the cable provided it is
guaranteed a certain sum from the vari-
ous governments and other parties' inter-
ested. The Royal Danish Meteorological
Office, in Copenhagen, has issued circulars
to kindred institutions throughout the
world requesting them to subscribe to
daily weather bulletins from Iceland and
Faroe Islands.

REAL estate owners of Outremont, near
Montreal, have decided by a vote of
seventy to twenty-one, representing a
property valuation of $5oo,ooo to $iooooo,
to raise $5oooo for the purpose of civic

T. P. COFFEE, Manager' improvements.

JOH N MAOKA
blic Accountant, Auditor, Receiver

aid Trustee
Bank of Commerce Bldg., Toronto

'<Cable Address: CAPITAL. Tel.No.893.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wmstmrm Luen aid Trust Coupa,,, Llultod.
1 OPERA-TED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of th Province of Quebec the Com
pany cannot be appoint directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company In all such cases. the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAT STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

The Dominion Perinanent Loan Co.
12 King St. Wet, Toronto

Capital Stock paid-up........$1,059,295 24
ReserveM................... 3,535 90(
Total Assets ................ 1,427,931 il

Debentures lssued for 1, 2. 3, or 5 years at bighestt
current rates, with interest ccupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.

I. M. HOLLA ND, General Manager.

IHOMSON, NENDERSON & BELL,
RARy-TERS, SOLWITORU, 3.

D. E. THOMSON, Q.C.

DAVID SENDERSOx,

GEORGE BELL,

JOHN B. rOLDES

O1ces:

Board of Trade Buildings.

TORONTO.

8, 6, Se LINDSEY
BARRISTER, SOLICITOR
and NOTARY

OfBee-77 and 78 Frmehold Loan.
Building.

SBONS, MULKEIN 6 HARPER,
Baerrites, S ltitos, e.

Offioe-Corner Richmond and Carling Streets.

LONDON, ONT.

GEo. C. Glanons, Q.C.
FRED. y. HARPER.

P. XDIERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &o.

WINNIPEG, MAX.

fIugh . Macdonald, Q.C. . Stewart Tupper, Q.C
rank H. Phip n. Wlliam J. Tupper.

Solicitors for: The Bank of Idontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Companv.

Murray's lnterest Tables.
O...........ORevised Edition.

The only Most complete Tables in the market
Table -2j, 3, 3à, 4, i, 65., 6, 6j,,
Showing 2f at d8 per cent. From 1 day toan
Per Cent.t On si ta 10,000. Apply to B. W.
Rates. MU R A Y. Accountant's Office,
Priee 010: Supreme Court of Ontario, Toronto,,

0...................-> Ontario.

1600


