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A siruilar Act was paesed by the Parliament They receiVe money onideposit, which they fore, to make any increase in prias until com-

AUppmilr CAd wa tserd oy Jthe Parl. undertaketo repay on demand, and on which pelled to do eo.
0f Upper Canada on the 3rd of June, 1796. they allow considerably higher rates of inter-

The measure proved, in practice, ays Mr. est than can be obtained f rom any sound ordi-

Stevenson, completely successful, assisting, as nary bank. These deposits they employ in THE FIRE BUG.

il did, toovercome the inconvenience ot the making advances upon property, and it is
itdto ovecoeandthe incovenence of te sential that they should be fully employed in In speaking of incendiarism,an evil which

Ucarcity of specie and the prevalence of barter this way if enough is to be earned to leave a iadbe rampant throughout the Unite
or store-pay. The bille circulated f reely profit after the interest charge are met. Thueunas te ewYor Butathated

aMOng merchants: tbe $4 onee were re.ieetied, while they may ha oalled upon at any moment States, the New York BuUetis maye Ihat »as

but mert those of th larger denominaions. We w repay a considerable portion of the money rule local authorities take no interest whateveu

butll not hoeof the a ge rdte o in thion tr.Wewith wbich they are trading, that money is in ferreting out the fire bug, and frequently

shal not further atemp 1o utline he inter- fixed in such a way that it cannot be realized too lazy or inefficient to take proper aio
eting etory, ae i prooeedesv to deeoribe the when wanted. Whenever, therefore, there wiare the newrit ave proper th

second issue of army bille in 1813, and the re- any failure of confidence, and any body of de. when th. underwriteru have procuued the

.elion of a third by the Upper flouse. The positors seek to withdraw their money, the so- necessary evidence.

athor telle us tha the expenrse oonnected called banki compelled te close is doors. Too often business men will suppose that
author thellsrwe usorea that i tes dfcn te assete may'possibly be sufficient te oover itse
with the war were so great that it in difficult to liabilities, but they are not liquid assets. becanse the burned property was insured thé

conceive how it could have been carried on Some considerable time muet neoesrarily rI falle upon some insuranee ompfp ay, an

Witbout the operation of the Army Bill Act. elapse hafore they can ha realized, and at hast therefore is net a malter of publia aooern

We are, I helieve, as mucb tidebted Ble te se forced realization muet involve a consider. This idea, though popular, is utterly err
able lose. Thus all connected with the insti-n ea tis he op in ote BuUrt

luthors of that measure for the preservation of tution muet suffer; those who deal with it as usons,dand in ehopinion of the BuIoti
our connection with the British Empire, as we a bank because of the lock.up of their money, that if incendiary losses were paid eut of hi

are o the valor of our -oldiers and sailorei and those connected with it as a building capital of the companies those corporationi

repling a cruel und unwurranable invasion., society because of the loss resulting from a would disappear in a chaos of bankruptoy. I

The salint ml ary incdentle ofvhwur are compulsory sale of such assets as are realiz- proprty owners genrally would force loc

touched upon and the financial relation of the The collapse of se many of these companies authorities t do their duty a regarde prom i

oIOnY with other countries indicated with will no doubt lead te an alteration in the law, proebution of inhendiaries they would sn,

a firm and by no means tedious hand. in the direction suggested by the Economist. iderably abate the coaiof heir ow insurvied

Glimpses are delightfully given,too-as on pp. hcendiaryk osses are neessarily provided fo

35 and 36-of social and commercial affaire. wher making rates, and our aontemporai

The narrative bears the stamp of historical THE CHOLERA AND THE PAPER asks why should they not, and goes on I

acuraoy, even if we did not know the pains- TRADE. sayh:

taking and oonscientious habit of its author. "l The individual who seretly admires h

Mr. Stevenson bas rendered a real service in It is not surprising that the stringet neigbbor, whoeeold but well inured stock ha

sadding 9ta hie previous pupers on the history measures taken te preveul the spread of juel been destroyed by an 'salcdeutai' bu

I Canadipn currenouythis valuable litthle bok cholera on this aide theAtlantiebas bebn the stonishingly timely lire, should think agai

Upou the Army Bill Act of 1812. means of increaing the prias of more Ihan and consider thul a tbousand insurers
-2 F s1- - at e tan rcontributing to that los. A thorough a

TEE ENGLISH BUILDING SOCIETIES.

lu the Economist, of lie 17th inst., we flnd
an account of the trouble which overtook the
Birkbeck bank, the most important of the
English Building Societies which have recently
met with difficulty and disaster. By selling
£1,000,000 of its consola the company was equal
to all the demande made by depositors. At
this point the run ceased, the readiness with
which the demands were met having restored
confidence. The bank might have been called
upon for no lees than £5,675,030 on demand.
In March last it held in cash only £258,000,
but it had bebsides a large amount of securities
Iicih are generally, but not always, readily

saleable, including £1,633,000 in console and
Other British Government securities, £603,000
Indian stocks, £796,000 colonial inscribed
stocks and bonds, besides "a mass of other firet
2lah6 Stock Exchange Securities," not specified.

The Economist is of opinion that "if the run
on1 the bank had happened at a time of great
monetary pressure, or at a moment oft eneral
peuma, it would not have been at aIl so eaey to
cOnvert its securities into cash, and any diffi-

onlty of that kind would, in al likelihood,
have proved fatal." That journal shinks that
the lesson taught is that the operations of the
bank sirould be separated from those of the
building society, and that its cash reserve
Sh ould bear a larger proportion to its liabili-
ties. Most Of its liabilities were of a kind
eaily convertible, in ordinary times, but il
nauut b borne in mind that it is necessary t1
Provide for extraordinary occasions; of iti
£6,979,000 of assets, only about £870,000 wae
locked up in real estate. The Economit says

" The Birkbeck Bank is an exceptionll
favorable specimen of a clas tof institution
*hia, in the public interest, it would be wel
te bave subjeo tstrieter ectrol than is a
prent e'srcieed ever lbem. Ils banking husi.

S s auoutgrowthfrom its businessasa build
ha eity, and as a rule, the building societie

sal attempt toaot asbankers as well unfit them
ves'or adequately fuMlilhng either function

one importeil artile. enee e o
upon the manufacture of fine writing andp

book papers in the United States has been of a

no uncertain kind, as would appear from the0

facts disclosed at a meeting held in New York

last week. Previous to thibs meeting theE

makers of fine writing papers had decided to

shut down their mille for a month, two weekst

in October and two weeks in November, be-

cause of the scarcity of rage. The priae ofa

their product was at once advanced about 2

cents a pound. At the New York conference

it was explained that the landing of linen rags

from Rassia, Germany, Italy, and Japan has

been probibited. Supplies being thus com-

pletely out off, values of such stock, as well

as that of a domestic nature, had inorsaed

from 75 to 100 per cent. It was also stated

that imported sulphite fibre had gone up from

$5 to $8 per ton, with a further increase prob-

able, and that domestic soda pulp had ad-

vanced in sympathy. One reason for this ie

found in the fact that bleaching powder, the

manufacture cf which is controlled by an Eng.

lish trust, had increased in price ftrom 2 to 6

cents per pound, and contracts for next year

can not be made except at an advance of 50

per cent. The feeling of the meeting was

unanimous that quotations of book paper

muet advance rapidly, and that the mille might,

ithrough lack of raw material, be forced to run

on short time. So much American wood pulp

entering into the manufacture of news print,

this brand would not be affected to the same

extent; but as large quantities of sulphise and

t lower grades of domestic rage and cottonwaste

o were used, even it cannot, it is claimed, main-

s tain current prices, and an advance muet

s result. It was not thought wise to fix prices,

: but ail were agreed that manufacturing could

Y not go on as at present without great lois. It

s is likely that another meeting will be called

l shortly.

shanadian manufacturer of paper are for-

. tunately stocked with rage sufficiently far

s head to keep them going until the embargo

. is removed. It is not their intention, there-

r
y

e

t

e

f

in

wm

6.te

's

t

n-
r.
or

preciation of this fact would beneûcially
stimulate public sentiment upon the question

of incendiarism." A

The loses from defective electrical equip-

ments and incendiary fires probably formu over

one.third of the aggregate fire loss of the coun-

try. The electrical losses when due to defue.

tive equipments ehould, the Buletin thinks, be

saddled upon the electricalcorporation respon-

sible for the poor work. It is a question

whether it would not pay the fire underwriters

to take more active steps to educate the public

as to the drain these incendiary fires are upon

national welfare.
In some communities where the authorities

and citizens are apathetie upon this point, the

journal quoted advisee an increase in rates

pending a business-like endeavor to supprese

the evil, and the reason for such advance

plainly stated in a pink slip attached to easch

poicy. Sch a step would, it is thought,

cause quite an awakening. It i said to have

proved very effective in towns where niggardly
offcials have refused to remedy defective water

supply.

A NEW YORK OPINION.

In hie letter of Sept. 24th, Henry Clews, the

New York banker, writes as under:-
"Our advices from high souroes uin London

give considerable credulity to the report ru.
eently put forth by the agent of the Ausclated

Press in the British Metropolis that il le very

doubtful whether the Conferenoe will ever

assemble. Premier Gladstone, thera seeme to
be no doubt, is inflexibly opposed to any rep.
resentative of England taking part in any dis.
cumion that contemplated 'a change in the
monetary standard of Great Britain.' This

phrase may seem .omewhat vagus, and may

leave a great deal to conjecture as to what that
country would refuse to accept; but it may be
taken as a rule of interpretation ordinarily

applicable to Mr. Gladstone's utteranoes, that
when he is moet vague hemeans mont." * * *


