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:;:ew’ restricted to the old claim of R.ussrl * | The questions have been asked by cor-|Fancy goods 47,851 34,392 26,078

r the unity of ownership which it was thin th ¢ K or two: Hats, efc .. 52,524 41,257 35,522
Pretended, converted Behring sea into a respondents within the past week or WO Bilks ...... 71,126 64,586 39,287
close sea., has been broken. Whatever | H&Ve Dot the imports of dry goods for this [ Woollens .. 236,233 190,257 120,234

. ! . . ? not the
might be thought of the claim of Russia to mrltum;’tl ::;ii;sze;c{eslslii:vi{l thfs‘;mpa rticular $533,195  $499,097  $358,802
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Dations ceases to possess the character of | #5¢ertain the extent of our dry goods pur-|Fancy goods 38,838 31,986 25,480
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. . . . real and Tor :
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opinion, in the United Statew, is not likely | 120 8¥erage of this period for the past four July,87. July,'86. July,85.
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osed sea against American ci 1zens, fear has been expressed that Canadian dry | Hate, etc ..  60.903 33.508 26,176
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fmm the general principle of mtematl: "y | them by months ;— Silkg ...... 94843 90251 71825
4w ; but claims of this kind canno MONTREAL DRY GOODS IMPORTS Woollens .. 325,650 413,022 283,736
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it makes of monopoly, the fact would | august "943,769 %6;1‘ 677954 l'%‘ﬁ?' 947,& At last, as appears by its half yearly re.
Simply raise a question of compensation, to September 612,246 : ’ — | port, the Grand Trunk Railway Company
be paid by the United States when it |Ninemos $6.262,514  $6,i53,370 BT 095,350 IT.679.207 | o0 suceeeded in reducing the working ex-

omes evident that foreign nations would TORI(;;TO DRYIB(;O 0DS n;asx;gm's. 1sq7. | PeDses of the road to 70 per cent. This is,
ot submit to be deprived of their rights. | january 836103 segg,fg 8140147 8 726,808 of course, along way from the original esti-

If the international q estions arising out | February 818488 955750 6050:3 792408 | mate of 50 per cent. and the distance is
of the fisheries in the Gulf of St. Lawrence glﬁ;ﬂ 31413 A Teoh S%05; | destined never to be brfged. Still, a sub-
Were settled through the instrumentality of | June };:f?gg %go'.éég ?gé;f}gﬁ'* zg’i;g}; stantial reduction has been made, which
the commission and the Alaska dispute left | Angast 921971 g{’)gf:g si8 170 g';g;% will tell favorably on the fortunes of the
Open, the position of Canada would scarcely | September 666,630 : ’ company. It was, moreover, effected in the

improved, and,in some respects, itwould | Total 1730141 4,992,364 85,210,493 86,102,911

made worse. On the eastern coast, our
p"licy is, at present, defensive; on the
Western it would become a choice between
Submigsien to unjust claims of exclusion,
nqd g hopeless policy which would be cer-
ain to be tortured into the semblance of
8ggression. On the whole we should lose
% much as we should gain if not more. In
Spite of vehement disclaimers, there is no
Oubt that the eastern fishermen of the
bited States have a burning desire to ob-
in access to our shore fisheries ; one sea-
%00’y exclusion therefrom has cost them
®ar ; they have been holding back in &
Argaining spiri. from paying the price of
What they most covet; but they cannot be
0g in seemng thata few years more of legal
®xclusion would bring ruint many of them,
0d if Jet alone they may be relied upon to
apitulate before long.

th\The customary half yearly dividend of
-1® Freehold Loan & Savings Company has
been declared for the current period, at
© 8anual rate of ten per cent.

dugy

It is of especial interest to observe that
where, in the first six months of the years
compared, as shown in the following table,
there was a steady increase in imports of
dry goods, the last three months show a

distinct decline.
DRY GOODS IMPORTS AT MONTREAL.
Jan. 1887. Jan. 1886. Jan. 1885.
Cottons ....$ 308,366 % 284,965 $ 381,452

Fcy goods.. 121,787 43,502 94,829
Huts ...... 92,028 65,585 75,061
Silks ...... 124,236 69,888 131,798
Woollens .. 460,044 272,804 404,612
$1,106,461 $736,744 $1,087,752

Feb. 1887. Feb. 1886. Feb. 1885.

Cottons ....$ 312,275 $§ 349,658 $ 268,067
Fancy goods 99,810 96,134 80,190
Hats, etc.. 102,693 104,431 103,198
Silks ...... 137,956 155,043 117,665
Woollens .. 566,595 464,624 416,735
$1,219,329 $1,169,890 $986,455

Mar. 1887. Mar. 1886. Mar.1885.

Cottons ....$ 230,129 $ 222,667 $ 191,364
Fancy goods 68,572 40,448 42,769
Hats, etc .. 81,313 84,348 63,683
Silks ...... 127,269 92,669 60,634
Woollens .. 486,630 331,603 269,471
$993,813  $771,635  $627,921

face of an unusually heavy snow-fall last
winter. Doubling the line between To-
ronto and Montreal is expected to add, as
no doubt it will, to the competitive power of
the company. Competition with the Can-
adian Pacific Co., the president observes,
has lost most of its terrors, though it is a
factor of which account will have to be
taken. It has caused some loss in passen-
ger traffic to the North-West. Between
Peterboro and Montreal, where the compe-
tion has been greatest, the Grand Trunk
has suffered no decline of traffic but has
experienced an increase. The probable cost
of the tunnel under the River St. Clair is
put at £500,000 sterling. Gas, in a head-
ing, bas inteifered with the construction,
but this obstacle is expected to be over-
come. Authority has been given by the
sbareholders to exercise the unexhausted
borrowing powers under the act of 1884.

In the last half year there has been, we
are glad to see, an increase in the quantity
of goods and passengers carried ; indicating
a revival of business that will eclipse that
year of hitherto bigges figures of nearly all



