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To Manufacturer., Exporter.
Importers and others-

Tbrough our chain of 695 Branches. stretch-
ing f rom Newfoundland to the Pacific Coast,
thxoughout the West Indies and in Central
and South America, we can offer you a
Banking Service of unexcelleci efficiency.

MONTHLY COMMERCIAL LETTER
Write for our MQnthlw Conmmercial Letter

to our F OGNTRAEAL Que.ATE
ti, ur OIN TRALE QueATE

THE ROYAL BANK 0F CANADA
LONDON PARIS NEW YORK BARCELONA

Capital and Reserves $ 35,000,000
Total Asseta $587,000,000

The Canadiaii Appraisal
Company, Liniited

The Pioeter Appraisal Organistionm of Canada
ESTADLISHED 1905

Oing to the rapid growth of aur business. we hava
mved blao mare cominadious offices. and our saff,.
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BLAGK %1 &ARMSTRONG
ROBINSON N BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuators of Farm Land and Cîty Property

TIME-the Breath of Investment
1dle moncy buys nothlngd,
battre no-interest, pays no
dividends. But the. minute
you tnveet ic, timo, the.
brath of inv.esment, Iputs
lite jato it and it beones

active inoueyieldiig pro-

"Il,< Write today for aur

* '~fi.curreet lit of bond&1I~II~$4and preferred stocks
t bat best fit jourin -
viduel amado.

THE

National City Company
Canadian Head offie

74 Notre Dame Street Weut, MONTREAL

10 King Street East
Toronto, Ont.

Mccurdy Baddint
Halifax, N.S.


