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FEDERAI. FINANCE

Professor O. D. Skelton, of Queen's University, has
written the current bulletin of the departments of history,
political and economic science of Queen's. He discusses
federal finance problems, especially in relation to taxation.
His remarks on the question of a federal income tax in this
country are printed on page 5 of -i ne Monetary Tîmes last
week.

Federal Finance. By Professor O. D. Skelton. Published
b>' Queen's University', and printed by the Jackson Press,
Limited, Kingston, Ont.

UNITED STATES OURRENCY

War has directed attention to the weahth of the United
States. Glancing back front the present days when the United
States is an important lending country, a useful volume just
issued portrays another picture. Mr. A. Barton Hepburn,
LL.D., the author, writes:

"The carly settiers had no maints save the earth that
stored the precious metals, no baniks save the soil and thr
waters. Naturally the' imade currency of products derived
front these sources. Fish, corn, and especially peltry which
was abundant and eagerly sought by Europeans, were coin-
monly used as currency. Corn was used as a generic teri,
including ail grains. Court fines were împosed in coin-
modities.'

The book deals wîth coinage laws and coîinage by the
United States mints; it gives the history of the national bank-
ing system and contrasts and compares the banking sys-temns
of the various states. The history of the legal tenderv note',
is dealt with and the political histor>' of the period iniasmnuch
as the question of the legalit>' of these notes wvas made a
political issue; the history of the silver controvers>' is fully
described as are the various international efforts in favor 0f
the bi-metallic standard. The volume is a valualel contri-
bution to financial literature.

A History of Currency in the United States. By A. Barton
Hepburn, LL.D. Price $2.50. Published by the MaIýcmillani
Company' of Canada, Limited, Toronto.

CERMANY ACAINST THE WORLD

"But the interests of Europe point to the conclusion that
if victorium, the Allies should absolutely refuse to di--
cuss the terms of peace until the Gernians theinselves make
such changes in their institutions as will afford somle solid
guarantee that their army is brought under populair control,
and that it shahl no longer, at the bidding of an absolutist
monarch, constitute a danger to the rest of the world. This
can only be effected by the introduction of genuine consti-
tutional government in the place of the sham constitutionalisi
which at present exists. It is for the Germans themselves to
decide on the precise nature of the changes which should be
made. It is for the Allies to judge of the adequacy of the
guarantees which will be given.

"1Whether it will be possible to attain this object de-
pends, of course, on the success of our anms. The figlit will
be long and arduous. The foe,.whatever other defects lie may
possess, is heroically brave and eminently skilful. But thetenacit>' and determination of Great Britain, which has at
last become somnewhat tardily alive to the degree of effort
which is required, the buoyant loyalty of her distant offspring
I both hemispheres, the heroic Courage and self-sacrifice of
France, the steadfastness of Russia, the dash and enthusiasin
of Ital>', the endurance of Serbia, the splendid national quali-
ties displayed by Belgium, and the fact, which is bv no
means devoid of moral importance, that the best elements of
public opinion throughout the civilized world sympathizos
with the cause of the Allies, should carry us through. We
must not be vanquîshed. and if we are steadfast and United
weý shaîl not lie vanquislied. I

This is the conclusion of the Earl of Cromer in an un-
usualI>' instructive booklet, "Germania Contra Mundurn"

Cerrmany' again st the world). The pamphlet deals with the
moral collapse of Germany; Germait duplicit>' and brutalit>';
the Gerinan press; kaiserism, etc.

Germania Contra Mundum. B>' the Earl of Cromer.
Price foc. Published by the Macmillan Company of Canada,
Limited.
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Every Business Man,
Chartered Accountant,
Office Accountant and
Book-keeper should be a
Student of

ECONOM ICS
.'The posl' Ion of tii. Chartered ACCountant to»day la

ont Of -iPlerne importance In r"lotion ta Public matter -
and finance of varlouit kinde and to him a knowledge of
SconomtIcs le, In tan opInion. indlapcensable. The dutima
Involved in the practice cf hie profeaeicun, the knowledge
recuired and the princilie* outlinted In iuc etudy If
Political Bconocny are sa cloely relotrd and have such
a direct bearipit. one on the ci her, t bat 1 conier Eco-
nomica an esaential profeasional study."

The above la whut a prominent To-
ronto Chavterecl Accountant maya.

t the value of
the Coupon
belons. Said
amouint living
applîed au part
paymcnt for Our
Course ini Eco-
nOunica.

paouo. JAMRS MAVOR,
Pin.D., Head cf the Ve-
par tment of Polîtîcal
Economy, University of
Toronto, aays of our
course.

**Aliks In cholce of topice
and In objectiveness -f treat-
aurat, oeeîal f t>he more
coftrovernlal of thete. Mr.
Cutdmnre*a lassons on Econo.
micit furtu collectivety ont o
the beat courses On the sub-
tact."

Only Canadian Course
(Itither b>' Correpondn.C* Or In Book Faria>

loinadiais tfua-b amattiait Ec.molr»x-
Cadm*-Ut~iUUgC»aiati5 Conditions,

of the Many Subjectu Trpeated

Fundamictital Definitiofla- Production - Early Eco-
nonlie Developmnelt of Canada-Modern Agricult ure anîd
Tran,prtatt0fl-The Manufacturer-Large Scale Pro.
duct ioii Corporat ionis - Excharuge-Moiiey, the Mecuum
cf Exclhange -Credit ini Exchange - Bankiog - Inter-
national Tradle-Rent-Ilterest- Wages-Profltst-Laor
Probleins-.TrBii5poriati0fl Problemas.

WrIte u 1.-da ftr flather detalla.

The Shuw Oorresponddllce Sohool
TORONTO, CANADA.

FINE AND INTEK»TIG PAftTîICLAXS 1IV'ON 399111ES

Sig* belons andl matil îhia Cou>onm, whîch hana 0 ma
$15 value in >aymeuni for thia course.

rHIs SHAW CORRBSPONDEfICE 8CHOOL. TORON",. CAR.

WÎthlaut cost or obligation to me. please t Red fuit Information
retardÎng Your COURSE IN ECONORlCS.
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