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Company's Expansion During Year-Markets and Out-
look for Products

Montetary Times Offihe,

Montreal, Sept. 3rd.
Th- laurntniïde Company for the year ended june 3oîh,

5113, shoýýed Aîmost thie saine profits as for the previou', year.
Theo wr, îoi,, per cent. on the common stock. Owîng to

th(. fac thajt the am<unt paid out in dividends was larger
tisai the previous year, the surplus earnings for the ye.îr,
after Write off,' were $31,487 les', than a vear ago, .îmountîng
Io $163,08 5, Or 2.2 per Cent. on the capital stock. This sur-

plus, being ad-ded to that at the beginning of the year, makes
a total of $_s 5,658. The inanufacturing account was as
follows :

Net for MZround-od ,,ulphite pulp. pape.-
911-1912

and Zba nfr.. _..... _............:$ 910,846

Ok>nd t.rest and other charges. .,. ý0
S.tterm1cnta to plant .............. 102.880

I>rofit for the year-........... ....... ý753,573
Dividende............. ........... ... 540,00W

213,573~,.dUoa................20,000
#wptiu for year...................*9,7

1912,1913

$129,9M3
128,700

104,761

758,085

182,085
20.000

It will lie ob)served fromn thse above that about $z5,ooo
mûre wiýts exeddin bettemments to plant ihis year than
Was expende laîear. It wiIl be memembered that an ex-
plosýIon took placeý in the sulpite plant during the yathus

itrerinig wihearnings. Ic will also be rememiberud that
reoently the ýomrnpany made a new issue of stock1 for the- pur
pose of increasýing the watem power of the cmav

The ab)ov,.- tatemewnt, show ing total earnings of îo0-4 pet
cent, on the stock and surplus for the year oe 2 r cjptîent.

after liberai ailowances for depreciatin, should be encour-
aging to sharcholders, in view of tihe tact tha. thse company
will be in a very strong position vsîîh respect to water-power
afîer thse present works have been completed.
Exponditure and Expansions.

In this connection it îs worthy of comment that, in ad-
dition ici the amount show n in the above stateinent as ex-
pended for betterment, no iess than $471,728 w as expended
during thse y'ear ou capital account for thse new power de-
Veiopment, $62,735 beïng expended for the enlargement o'
the suiphite mdïl, $1 12,162 for extension to ground wood miii,
*71,379 for extension of steam plant, $160.912 for additional
timber lands, and $5.3,179 for real estate ai Grand Mere.

The annual meeting of the Conmpany took place on Tues-
day iast, Sir William Van Horne presiding. Mr. George
Cahoon, vice-president, speaking informally after the meet-
ing, stated that the explosion ini the sulphîte lanit had dis-
organized that branch of the business for at least six weeks,
during which time did they flot o1n1Y lose 'the prohîi on the
sale of suiphîte, but they had to purchase thse company's
requirements from outside, paying very high prices. Hie also
stated that thse power development was making satisfactory
progress, that hie had secured thse opinion of thse best experts,
alI of whom agreed that thse proposition was a simple one,
and that thse cost of developînent prontised to be less per
horse-power than any similar power deveiopment on the
continent.
Business Was Steady.

Notwithstanding the large nurnber of percompanies
that had corne into existence durîng the pasit year, thse
Laurentîde output, said Mr. Cahooin, hâd not bee,(n, excepting
thse new print departiment, appreciably affected. The Lauren-
tide's dvers ity of product and their market aIl over thse
world, made their business a steady one.

He saw no difficultt of eamrning fromn the paper business,
alone, tise money nu-aîto pay dîidends and interest on
the cost of thse power deuvelopment, so that wisen tise time
camne to seI tieir powe(r. what th,.v gel o-ut of il would be
so much additionaî earnings.

The dîrectors and officers of tise company were me-elect2cd
as follows: Sir Williami C. Van Horne, presîdent; M r. George
Caisoon, vice-president;, and Messrs, James Ross, R. B.
Angus, Charles R. Hosmer, Edwin Hanson, and F. A.
Sabhaton.

STEAM BOILER INSURANCE TRANSACTED IN CANADA LAST YEAR

Light companies are transacting steami boiler insurance
in Canada under the jurisdiction 0f the Dominion Insurance
Departmnent. Theîr premiums for 1912 amounted to $135,.
377. Over $35,000,000 of steam boler insurance was in force
in t.iis couzntry at the end of iast year. Thse losses incurred
during 1912 totaled $158,512.

At a recent meeting at Quebec for tise Interniational
Casuaity and Suret- Underwriters, Mr. Brainer psdd ai
the meeting of the steam boiler section. Mr. W. H. Boehm
spokr on "Factors of Safety in Engineering and Insur.in(e.."
He announced that an important improvement in the' present
ondsition of transacting steam boler and llywheel business is
about to take place. "The American Society of Meehainical
Kugineers," he, said, "has ;ippointed a commission to prepare
a standard code for thse construction and safe operation of
steam ioili-rs. This commission consists of MNr. John A.
Stevens, consulting engineer; Professor R. C. Carpenter, of
Corne]l, and Professor E. F. Muller, of thse Masfsachusetts In-
cotitutti'(if Tee(hnoloigy, representing tise steamn uisers' interest;
%fr. C. L. Huston, representisîg the steel manufacturer',' in-
teres;t; Mr. FI. C. Mel(inholtz and Mr. Richard Hamxnond,
i.eprernting the boiler manufacturers' întceri,-t- and 1 have
been accordedi the isonor of represenfing the boler insu.rassce
lat..rest. Thse preliminary work, has been completed, and the
code is now being put jrn tentative form. When this bas
been doune I rhail have thr picasure of submitting il toi voi
in order tisaI we mnay secure the advantage of vour criticistns
and ,tugge5tion- befýore the new code is put int final form."l

c

Boijer Inspection and Insurance Company. $7,367 1,591 $
Canaclian Casualty and Boiler .......... 29,706 1,378
Fidelity and Casualty ................ 5,930 242Hartford Steam BolIer..............-....,200...
Maryland Castsaity.................... 2,10 138
Travelers Indemnity Company, Hartford. 951
Travellers Indernnity Company of Canada. 57 1

Totals ............. .......... 135,m77

Thse following officers of tbis section were elected:, Chair-
Inaniti,r SLyanB. Braînerd;istandingcomtnmitîc, C. H. flolîand,

Mr. Boehm says :-"The steam-boiler and -fly-wheel busi-
ness bas been in more or less of a demoralized stale ever
sint e the competitive wriîing of these lines began. There
bas heen no co-operaîon as to insurance requirements for
tise proper construction and safe operation of bolers and fly-
wheels; and therte has been no interchange of experience or
statjsîics, or opinions as to the rates for which steam-boiler
and ly-wheel insurance could be written wiîth safety. Com-
pany after company bas entered the field, depressed rates, de-
mnoraîized thse -business generally and then retired. The cost
of boler and fly-wheel inspection bas steadily increased on ac-
counit of thse increase in thse hotel and traveling expenses of
ilispectors, and the increasing mass of data reurdta be
placed on file by state authorities. Thse loss ratio bas un-
creased on account of the grenIer amouints that' must now
be paid for personal injury losses under tise new liabîlity and
w-orkmen's compensation laws, anid for other reasons. Rates
have sîeýadily decreased until thev are now too near tise
danger line either for safety of the companies, or their policy-
bolders. The remedy for this condition, not only as respects
steam-boiler and fly-wheel însurance, but as respects other
fines of tise casualty and suretv business, lies in co-opera-
tion,,I

Tise following table gives details of tise steam-boiler in-
surance ini Canada last year-

11,498,767 1
3,6 1 î,ooo,

2,255 ,8oo

145,000

355.000

.0 E

,SM6 *23,70t,200 $80,984 $1,221 I10,00
,03 5 7,714,806 IP46 1,046 none,

170 2,501,000 850 450 400
« ..... 75,000 none 75,000

2t0 3,519,700 332 > ,332 nosse
...... noue noue none

26 3550000 Dn noue nome ne
25 335,0S 400 nlone 400

......$58,512 $4.,49 $80.800
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