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States. While japanese success appears
to be regarded with satisfaction through-
out the civilized world, there are those YOUBK FAMILY
who are apprehensive of the effect of de- WILL BE PROVIDED FOR UINDER THE
feat upon the Russian Empire, which ils
weak financially, industrially, and politi- PgwO m1iii Il

Thes contingencies, however, can only Efldowifopnt
affect this market indirectly through the
foreign houses. The local market for Plfai et tise
the time being is chiefly under the con-
trol of homne conditions,. These, ît mustTIlii
be admitted, are not entirely satisfactory, NAIONAllL LIFE
The'apparent fîto ewe h ol
and Pennsylvania interests; the heavy ASSURANCE CO. OF CANADA
new capital commitments of the big rail- <xlme" waitel HEAD OFFICE.
road systems and the certainty of more for Meioa nd T,,~I Eu'N ldjý"
to follow, the commencement of cuttine __________________________

on grain rates; the reports of decreased
earnings on. some roads; the disturbing
consequences of the collapse in Cotton;
the effcct of the Panania Canal payment Tioucîî recent heavy ose- P. P.
uipon the moncy market and the uncer- Gîguere, of Quebec, carrving oit an 01(1
tinty concerning the approaching North. establi',hed plunîhiîw buiincs,, lias bc-
ern Securities decision have contributed Conte cmbarrassed, and ha., bail to as-
to encourage profit-taking and to dîisco-ur- sign. Ile ïs said to be nole in thc
age purchases on the long side. WVere late failure of S. Peturs, contractor, to
it flot for the confident undertone re- the ainount Of $12,o00 or $13,ooo, and
flected in a gond demand for bonds and also toj bc a creditor ii the case of in-
supported by the evidence of complete solvency for sonne $1,400.
liquidation there .votuld undoubtedly bc
more aggressiveness among the bears, -Vhethe,j ît bc due to a synmpatlietic

»hocý,denly eariiiurrng ny xtededreaction fil instirance cîrcles owitig to'vh evdeniy earincrrig ay etenedrecent heuvy lossc, by soute of thiemu,risks on the short side. Professionals: o >r to the general iightness of the money
haive sold the market to only a limiitedl mar %0 we10 not Kllow: but, as our
extent; for the resistance shown to in stock and bond report in this issue shows,

lavrabe cndtios i srprsin ad ex- there was duiiing thev week cndÎiugfavorabe condtions i surpbrinara imati, a remlarkablo doýwnwardceedingly satisfactory. At present the tencyll.1, il] the vailue of practically ail
mnarket is in a waitinIý attitude, and the Birit'ish iinsuiran; sos iiç, Ilhem-
greater activity is flot likely to develolp selves, thtc declincs werc, flot îiotably
until somte of the above tancertainties large, the fratuirc chief' toj bc rvimarked
are cleared away. The moncy markeýt, bentheiruiornwd-ra hrhowever, show~s lîttle uneasîness ove ther
situation, both time and caîl money be- A CAilLE di>lpatchi from Liverpool
ing plentîfuL. states that first prizes at the Colonial

THE Apple and Produce Cold Sterage
and Forwarding Company's warehouse,
at Trenton, Ont., was on Saturday de-
*troycd by fire, including some new and
valuable mnachînery and about 30,000 bar-
rels of apples. The loss is estiznated at
$6o,ooo, partially covered, by insurance.

Wtare told that it is the îintention
of tht City of Moncton te mnake applica-
tion to the Legisîsture of New Bruns-
wick at its next session for power te
issue bonds to the amount of $25,ooo,
to retire thiose coinig due this year. As
the ()Id bonds bear 6 per cent, initerest,
and the new issue will be at 4
per cent., there will be a saving of
$5oo a year in ïnteres3t. The city, wve
are told, has $35,ooo of 5 per cent, bonds
cotning due in the next five years.

-A very appreciable tightness in tht:
money market has developed during the
past few days all ovrr the world. It is
to be presumned that the wvar in thr.
Far East is mnainly responsible. Several
financial houses of the smialler sort on
thte continent of Europe have already
fallen as a result, and this in turn bias
brought about further conservatism. In
London on Wednesday, money oni caîl
was quoted. at 3V2 tO 4 Per cent., and the
rate of discount in open miarket for
short bills, 346 te 33-16 per cent, T'le
Bank of England rate was .4 per cent,
In Toronto yesterday,, cal] rnn»ev rulied
at 4ý/4 to 5 per cent.

Products Exoiinin that city have
been captiired by thrce well-known Can-
adian hou.,esý: the Canada Cabinet Corn-
pany, of Gananoque; the Canadian Of-
fice and Sehool Furniture Company, of
Preston; and P. McIntosh & Son, Tor-
onto. The exhibits were shown by the
Brown & Wells, Limited, Toronto, who
handle the export business of thes(
concernis, and whost- efforts to gîve
Britishers an idea of the furnliture made
in this counltry, are receiving highly
eulogistie miention in the cnhimins of the
Liverpool press.

-Messrs. A. Eý1. Amies & Co., stock
brokers, Toronto, hiaving received se-
ceptances from a large majoritv, thouigh
by no mans frtra all, of their unsecured,
creditors, they now)% aninounce that they
wvill procecd to carry out their proposa,
te) forn, aj joint-stock company. The as-
sets, partnership and individual, have
thereforc beeni transýferred to the Se-
cuirities Holding Company, Limited,
with which proposed comipany the firm
enters into an agreemnent to pay to it
the net earnings of the latter for the
next five years, if necessary. The com-

lai as issued] the $6oo,ooo preferred
and $45,ooo commion stock as fully paid
iip, as silggested in Messrs. Ames'
January proposition, and preference
stock certificates are now being sent
thie unsectired creditors in settlement of
thieir laims against the firmn.ý Stock
return)ed to the flm by aniv creditor who
dnts nçot accept the proposa] will, the

firi sate, e retainied, or. if neeessary,
a's'igned to a trustee for the bënefit of
thue renîainipg creditorg ratabiv.
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