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ing for a time left the worn fields of Wall
street for fresher and greener pastures.  The
stock is considernbly over-sold, and large lots
ave duily being taken off the warket by
investors, so that ‘it is not impossible that
the shorts may have some difficully in keep-
ing their contracts out. Merchants Bank
appears to have seen its worst, and the
clforts to depress it further fultile, the disposition
Jeing, if anything to harden. Bank of Com-
merce has stood the shock well, shewing o
dectine of about one per cent only, and but
little cash stock changing hands, though'large
contracts at sixty days bhave been put out
by shorts.  Montreal Telegraph, has led ihe
mavket in amount of sales and movement,
ranging from 109 to 104, but closing in
some demand about 103}; this stock also is
in the hands of the Shorts, who have very
heavy lines out.  City Passenger R. R, hassold
4t 70, but ¢'osed with a better feeling at 74,
‘fhe report of the new direetors is expected out
early in April, and it is whispered that their
valuation of assets will be  reduction of from
one hundred to one hundred and fifty thousand
dollars on the old one, thus giving the stock a
minimum value of about 80. [t isthought, how-
ever, that time will show better things.

Tne Insurayce Crisis.—The magazines and
reviews liave taken up the insurance question.
Following the cyclopmedic article on life insur-
ance by Julius Wilcox in the current namber of
Seréhner's comes a paper in the last North AAmer-
tean Review on ¥ The: Insurance : Crisis,” by
Shepherd Homans, The writer holds that the
foundation or theoretical basis of life insurance
is impregnable and worthy of the highest con-
fidence. But thereare some serious mistalkes in
management, to say nothing of the barefaced
frauds now undergoing investigation in New
York. The greatest defect in life insurance is
the linbility to forfeiture, and to the confiscaition
of all the accumulated deposits in case of the
faiiure to pay a stated premium when due. ¥ A
fair swrrender - value,” says Me, llomans,
“cither in cash or in continued insurance, should
be given, in every case, by the Company, and
should be guaranteed in. the policy contracr.”
“ No policy should be accepted without this
guarantee.” Under. the present system, nine
policies out of every ten lapse by forfeiture or
surrender. Some of the writer's other sugges-
tions are that there should be greater publicity
with regard to the management and the cha-
racier of the assets, and edequate examinations,
if necessary, by professional nccountants ; that
greater accountability should be demnnded of
life insurance manngers, and that the syotem
of yearly renewnble insurn:ces should be
adopted by which large accumulations are
rendered unnccessary, and insuranee apart from
deposits may be obtained.

A NEW AXND BRILLIANT LIGHT.

A new invention, of a simple and practienj
nature, has of late been suceessfully applied in
soveral places in Germmny ‘and France. The
system cousisig of electrie candles, or sicks of
charconl, surrounded by isolating matter, which
gradunlly consumes, lenving the charcoal free
like n wick, which slowly melts awny under the
brillinnt glow of electricity. With two such
candles a light equal to that of 100 gas<jetsmay
be thrown on a street.” An clectro-magnetic

machine can keep burning twemy of these
electric eandles. The costis about Dalf that of
gag, and the light is of the Lrightest and purest
kind., The Erfelder Zeituny gives the following
neeount by an cye.-witness of the working ot
this mode of lighting in the machive factory
of the brothers Meer, at Gladbnceh:

“ The great buildlng was enveloped in total
darkuess when we entered,  Hoon afier; one of
the proprietors lighted the smull developing
apparatus, in gize not louger thanthirty incles,
and’in height not mwore than sixteen inches. As
soon as jt was set in operntion, by a gmail
steam-power with which it was connected by a
belt, the immense machine:rovm was instan-
taneously lit up as bright as dany. At the
entrance of the same there was to he seen only
one lamp, atw height of liftcen or ¢ixteen feet,
which gave out n most brilliunt and steady
light, It was so elear that the fincst shades of
indigo-dyed siltks could be easily distingnished,
The eleetrie light was distribuied in such a
manner, through the ageney of 1 mirror, that
a long stny in the room in no wise injuriousty
affecied 1he eyes. On going into the garden nn
electric lantern, suddenly lighted, illuminated
the whole neighborbood to such o degree that
at 100 feet very fine print could be read, and at
250 feet larger and ordiuary characters were
plainly legible. Of the wonderful properties of
this electric light we had the clearest proof; and
we were further plensed to learn that in this
establishment the cost s estimated at afourth
to n sixth of gaslight. [u Inrge rooms, hulls,

ublic squares, and strects thie electrie light

cfore long is sure to take the place of gas as
an iluminating agent, o France it is rapidly
growing in favor, and-is-in operation in foriy
establishments. "The imwmense depot of ihe
Cliemin de Fer du Nord at Paris is about, also,
to be lighted by this same cleetrie system. There
is no danger whatever of fire from it, which
gives it an immeasurable advantage over all
othier means of illumination, The Paris Bngi-
neers Gramnme, and the Chief engineer Von
Hefener Alteneck, of the firm of Siemens-
Hal:ke, in Berlin, were the first who construct-
ed ihe new electro-magnetic machines, by
means of which a pleasing mechanical power is
converted in a simplé and practical manner
into electric light. This invention is vne of the
most remarkable of modern times,

LIFE INSURANCE RETFORM.

There is one obvious danger in all legislation
relating to ‘life insurance, and that is the
tendency to supersede individual precantions
against bad management, and to inspire blind
confidence in the checks and safeguards erented
by Iaw.  In its most perfect aspects, the law
can be only an inadequate pre tector of the poli-
cy-holders or the public, - It may be invaluable
as an auxiliary ; it is worthless as a substitute
for independenteriticism, The question is fnivly
open to discussion, whether the theory of State
supervision, #s hitherto applied in this conntry,
has not produced quite as much harm ns good.
The immedinte effect of it has been to create
the impression that the action of the State de-
partment might with safety be relied upon to
insure the svlvency, and in essentinl features
the good canduct, of the companies transncting
business under its sanction. Recent cvents
have rudely dispelled this delusion.  We have
seen  reckless  nnd  frandulent  management
carried on with the implied. license of the de-
pavtment,  We Aave seen companies long ond
notoriously rellen. keeping wp uppearances which
an efficiently a-fuinistered department would have
rendered impossible.  We have seen insolvéncy
pass unchatlengrd, and frands that showld have
lended their perpetrutors in” the dock consum-
mated with impunity, A departinent which thus
fails to accomplish its ‘namitied objects is &
snare. To some extent, the failure may have
been attributable to the inherent wenkness of
the department. In other respects the failure
must be attributed to the deficiencies of the luw
under which the department performs its work.
Matters have been left to the discretion of the
Superintendent about which the law should
have left no room fur laxity or donbt.. Openmings

have been afforded for the exercise of sinister
influence on the part of the companies whose
transactions should have lLeen subjected to
searching  supervision, whether the  officials
relished the process ornot.  On the supposition
that the State vwes to its citizens protection
in regard to lile insurnnce, the lnw as it stands
is too manifestly insuflicient to admit ot intelli-
gent defense.—N, X, Pimes.

Axotrnen Livr Insunaxer - Connavse—-The
Muteal Prowection Compary of Philndelphin,
which st yoar diopped the term lite insur-
ance and beeame a beneficial company, s sue-
cumbed 1o the very general disitust now pre-
valent about all forms and plans of lite fnsur-
ance. The compuny hins made an assignment
for the benefit of wlFits creditors beenuse of jts
innbility 10 turther collect ngsessments on death
clnims ns fagt as (hey occur, There are thiny
deaths unassessed tor, amounting to 840,000,
and deficiencivs in previons assessments of $60,-
000 ; also contested elnims of aboul $35,000;
making «a total of S175,000. The dewthis veenr~
ring simee Janunry 1, 1877, were 18, mounting
ta 546,500, while the wembership, ns dropped

LU0 on Januury .1, 1875, 10 700, This
fuilure is one more lesson adued to the many
severe ones the genernl public has lately had
relative to the looséness and want of wannges
ment prevalent among life insurance companies
—co-operative, mutual, beneticial and otherwise.
— 2" hiladelphiea £'ubiic Record.

o

UNION BANK OF PRINCE EDWARD
ISLAND,

At the twelfth annual meeting of this Bank
held on the 7th inst., the following report of
the Directors was read :—

General Statement of the Union Bank of Prince
Lidward Istand, on Tth Marchy 1877,
LIABILITIES.
Notes in cireulation......covereninnn, $177,012 59
Deposits bearing Interest.. L 246,673 43
Deposits not bearing Interest......... 205
Balances due to other Banks......... 6,040 36

.. §637,281 51
. S17%5,408 88
L 45,000 00
1,006 70

Liabilities to the public....
Capital paid 2P ceeerseeenn
Reserve Fund. ..
Dividends unpaid......
Dividend of preminm received on

New Stock, puyable 20th March.
Reserve for Interest on. Deposit
Receipts. &Cuivrerieniiienns
Net Profits on hand...een

31,789 40

4,320 8
4,049 2

Total Liabilities. weviieeene.. B878,056 62

ASSETS,

Spgcie :—Gold, Silver,
XCiearaaae

Dominion (Le
der) Notes

$66,205.10

86,350 10
Notes of and Chegues ou other

Bunks..cooicoieniinnees
Baluwniers due {rom other Banks—

10,243 06

121,741 14

Assets immedintely available.. 5218,331 30
Notes discounied oo vvveeevennnennees 472,019 46
Bills of Exchange purchased, re-

mitted Agents for collection...... 89,201 73
Cush Accounts..... . 68,683 US
Bunk Premises ... . 20,11718

Total Assels e SBT8,956 062
PROFIT AND LOS§ ACCOUNT.

To Dividend No. 24.... - $7,300 00

% Dividend No. 25.. . 7,300 00

% Dividend of premium on New

Stock, payable 20th inst....... 31,789 40
“ Amount trausferred 1o Reserve

Funduie e 20,000 00
¢ Palance on hand 4,049 28

$0,438 68



