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ing for a time lefl ftle worn fields of Wall

strcet for fresier atnd greener pastures. The

stock is considerably over-oldi, and large lots

are dtily bein.g taken off ite tmtarket by
investors, so tht it is not impossible tlat
ftle shorts nay have sote diilicul y in 1keep-
ing tlcir colntracts otil. Mlecichantts Balk

appeatrs lo l]ave scen ils worst, and the

efforts to depress iL further futile, the disposition
ieinîg, if aniything to hritIdein. Bank of Coni-

mnerce has stood the sloeik wiveil, site-wving a
declinte of abolit one ier cent only, andl blt

little cash stock chaiging hands, tiotgi large
conttracts at sixty days have been l1 put out
by shorts. Montreal Telegraph, lias led the

nitrket in amouit of sales snd iovement,
ranîging fromt 109 to 104, but. closing in
some denand aboit 105. L; itis stock ilso is
iii lte hands of the Shorts, who have very
icavy lines out. City Passenger R. IL. lias sold
at 70, bot c'osed with a better feeling at 74.
The report of lte iew directors is expected ot
early in A ri, and il is wh niisper tha their
vahittion of assets will be a redtiction of fromo
one inmdred to one itindred and fifty t hîousand

dollars on the old onle, thus givinig the stock a
minimum val ttc of about 80. It is tio ,îgîtt, Iow-
ever, teat timie will siowe botter things.

Ttc Isscc Cîisis-The magazines and
reviews lave tLtkei tilt the insurnttce question.
Followitg the cyclopmedic article ot life insur-
ance b3y Juiuiis Wilcox in tlit current numiiiber of
Scrinuî's cottes a lîaîper itt te las t A'orthî Amner-
ü.an Revici on " The Instirance Crisis," by
Slicpherd Iloians. Ti iwriter hiolds that lte
foindation or tieoreilcal basis of life insuranice
is impregnable and worthy of the hiîghest co:-
fidetnce. Blut there are soue serious ttmistaices lin
maagetmett, Lo say nothing of the bareitcel
fratids now undergoing investigationu ini New
York. The greatest defect in lifb instrance is
ite liability to forfeiture, attd to the conisetcion
of tIl the aîccumuxîîlatel deposits in case of the
fiilutre to pay a stateil preiumitîxt wheti tIdue. " A
fair surrender value, says lr. iIomuans,

c either in cash or in contintued insurance, shotild
be givei, in every case, by tlie Conpanîy, and
shouild be guaranteedi it tie policy coitract."
" No pîolicy shoiuld be accepted wvitiouit titis
giarni-ittee." Under the present systet, ninte
policies Oet of every tett ltpse by foriiture or
sirretelxr. Soime of lte writer's otiher sutgges-
tiens ire tiat there should bs greater ltublicity
with regard to the management and the cia-
racter oftlie asses, and t'dequate exameientions,
if ntecessary, lby professionial accoumitats ; tlat
greater accountability siould lbe demtanided of
lite istirance managers, and ltat tie syotei
of yearly renewable listura-l ces shloutld be
adoptetd y whiich largo acculaitions are
rendered unnecessary, ad instrance apart front
deposits may be obtaitel.

A NEW AND BRILLIANT LIGIIT.
A iew invention of a simple nend practical

natitre, ias et lit been sucressfull applied in
several places in Gerntny atnd France. The
system consists Of electrie caiidirs, or sticks of
charcoail, surroiintded by isolating rnat ter, whiclh
Rradually consttumes, leavittg lthe chtnrcoal fiee
like a wick, wliclt slowly mtelis a eay under the
briliant glow of clectrieity. Withî two such
candies a igit equail to that of 100 gas-jetsumay
be thtreonII oe a street. At electro-imlagnetic

machine cant keep burnig tw entty cf tIhese
electric entdles. The rosi es about litif tiat of
gas, tndf te liglt is of til briginest tnd pirest
iini. The Erfelder Zeitng gives the fillh wing

accounxt ly an tLye.wnes thle Noxling of
tIis mode of lightitng in t ltcli m ie factory
of tle brotihers Neer, at Ghidbauch:

" The great building was enveloped in total
darkness wien we entîered. S'ooi îtfter, one of
the proprietors lightedi the sittl developing
apparatius, tin Size ntot longer tttin thirly tes,
tnttd in ieigit ntot imtore thiti i Siiveit tntes. As

soont as iL was set in operaîtiont, ty a sEmtati
stexn-power ci with which it was coiniecited tir e
bel, the immense mtaclunti-rooi was ilstniii-
tanteously lit up1) ils bright lis dIty. At the
enittxtttnce of the snmte thte wts tu lie Sen uiy
otte lampîli, at t heiglit of liflein or Sixteil fret,
which gave oet i xmoust brillihîît and slitldy
light. IL was so clear ltat Ile ih, St shiadles eoft
iniigo-dyed silks could bt easily distinuished.
'ite electric liglit was iestribmed it' stcl a
imtainier, throuligl thc ageltcy of et mirror, thit
aL long stty ii tle roin nt iio mise iuiously
aficted thIe eyes. Ont goiig ilto lthe garilen tit
clectric lxinter, sudeinly lighted, il uminated
the whole ietigibiorhtloodi tu lch i degree tiet
at 100 leet very line print could bc ret, and tit
250 feet larger tnd orditiry eltrters were
plainly legible. (if Lite irondtlerful properties of
titis elecric ligit we hadi Illte t-ltarest proof, tend
we were futrther pleased to lernIx tlaii t in this
estalisimient the cost is estitttied lat iL fotiLi
te aî sixti of gttsIiglit. xin large rots, hlîî11s,
public squares, atend streets the electric liglit
before long is sure to laike the place uf gels lis
ai iluminating aîgent, lin France iL is rapidily
growitg jin fiavor, andis in operation in loriy
es tablishiments. The iimene depot of the
Chemin île Fer dt Nord at Paris is aboiutl, ils(),
toe lc igited by this sae e-lect ric sysetm. Tliere
is nîo anger whartevr ut lire from it, svhich
gîros t tn inmensuirable advantage orer all
utIer means of iluination. lThe Paris Engi-
Ieers Grariie, end the hief enginleer Von
ielecer Altenteck, of the lit-tii of Siemliens-
Hlti ke, in Berlin, were tIte first who coistrct-
ed the iew electro-maittgnte tic iachintes, by
mleais of w hiichi I ieasintg miirechanical Ipower is
coinverted in a simple tnd ractical xiner
int electric liglht. Tiis invention is one of the
most reIatrkable of mtodeiei n ities.

LIFE INSURANCE REFORMI.
There is one obvions danger in all legisltation

relating to lite insurance, and tait is tue
teiiiiecy to stpersede hidividual precatutions
against baed ianageteit, and to inspire blind
conflidentce in the checcks andî safteguarîds creatxed
by law. li ils imost lierfect aspects, Ile litre
cati lie ontly at inatdequate pc tector of tlie poli-
cy-holders or lte pmblic. IL iay b invalliable
as an auxiliary; it is worthless as i substitute
for inldepndent eriticism. The question is fairly
openî to discussion, whether the tieory otf StLL
su prvision, as lit herto applied in this cot try,
has not produced qitLe as much iaimIi is gioI.
The immt ,îedia te ellect of it Las bte to create
lie impression that lte cit et li State de-

partmoeit migi twi safety be relied upon to
histire the solVetcy, and in cssentili fit res
the good conduct, of tle compan ies tranttsacting
business udtiler its sanction. Recent eveits
have rtidely dispelled this delision. %,e have
seen reckless anttd fr:aululent matutnagemîent
carried on ii th lic ilîtîlied liceise of lis tic-
partmtii. ire have ' companies lony tand
iioiotusl rttie, kerpin'q u /pp>earance, whic

fien eliicienttly a:lministercd departmiient iwoi/il have
rendelredl imosilee have seen inso01ýlcáey
pais ttichiltengi, and frauds t/hat s ld have
1'.ided their Jcrp)etrtoirs int the dock conesum-
matedt wit impuity. A delartitent t IIichi tits
fails te accomxplisi its amitted obiecis la
sxxtre. To soe extent, hlie failire mi ty have
b-cie aîttributable to te iiherent w-eikntess uf
the department. Ini other cespects the fiiire
must be attributed to Ite deliiencies of the law
tuiler witici Lite departmetent lerfris iLs work.
Matters.have been left to Lite discretion tIf lthe
Superiuitendent about ichiicli tle law should
lhive left tee rot fr laxity or doubt. Opinmligs

have been a'orded for the exercise of sinister
infltence oi tle part tif the cotmpanies w se
transactions sihouîldi have bee btijt-cctd ta
searchinîg supervision, wilei ler te ùfliciils
relished tlie process or not. ii lthe Suppoîîîîsilion
tht Ite Sitae owtes tuo its ciizius proit-ection
in regard to life insxîuance, tlie liiw as it stands
is too xiiiftuesily iistlicieit to admit of iielli-
gent defense.-- . . Tiies.

A settnt Li Is-t .esucc Co uî :~î-Thfle
lîutal Plotection Cmpal y o p lPhiladelphia,

rwhichii list uiir du d L- teni lif insur-
aice al becaime a belnelicial einiiy, has stuc-
culbel tIo the very geteIral disitt n pre-
valent about all fuiras mlid planls of life insur-
utice. 'lie c tpmyiv ies imade ait assigimtteit
fur lite bnefit tif al its c-t ditors becaise I ils
inability et firlthier iollect asceSn.enits n deatih
e-lxuiims tus fast uts th. uic-l. There tire thirity

deats unSSessed for, m un ito S4! ,00,
and delicienci-s in preiouîs astsessits of l

1
i0,-

001; aso cotlese cîlimîts of aboiut S35,000;
imaking t ttal of S'75,000. 'Tlie deatls ocir-

ring smce Jan 1, fr77, were 1., amiouintmxg
tut l,00, while hlie membeship. hs il, r ed
fromti , oni .lntiry 1 1I75, te 700. This
failutre is one more lessn ailued lo te Iof"man
severe ties tlhe genrtn pulic n hs ltely tuad
relative tu lie loseiess :td wiant of' mnaiige
miant prevalent aimig life iistrance complies
-co-operattivemutul,b eeicitla oteilirwise.

UNION IIANK oF Pl NCE EDWA[1D
ISA N).

At the tw-elfth annual meetinig of this Bank
leld oi the 7th inst., the following report of
the Directors was red :-

(tncral Siat-eient of t/e Union /ank of Prince
icrd/ Islantud, oe 7/ Mrtiach, 1877.

LIAnIILITIES.
Notes in circulation. .................. 177,912 59
Detosi ls b in-lîg inter st.............. 240,673 43
DetoCits lot bearing literest-........ 205,855 13
Balances dite to outher Baliksi......... ,)10 36

Liatbilities l thi public......... $637,381 51
Ca pital paid] up.............~............ s1r55 08 8 '8
Reserve Fund. ............. ............. 45,000 00
Diviiends utlpaid......-.......-......... fl 70
Dividend of preiiiim recived ot

Newe Stock, payable 2Otli 31arci. 31,789 40
Rzeserve for lxiterest on DeIuosit

Receilits. &............................ 4,320 85
Net Profits oit handlt ................... 4,049 28

Total Linbilities..... ............. .878,956 62

ASsI TS,
Specie:-Gold, Silver,

&k c...: ......................
Dominion (Legal 'l'en-

lier) Notes.............. 20,055.00
-- 86,350 10

Notes of atnd Clieuites eut oher
ßanks..................................... 10,2413 06

hlîahuieris ie troim other Banks-
. uisi ........ ................. 121,74i1 14

Assets inmtedintely available.. S218,331 30
Notes disconied ........................ 472,019 46
Bills of Exchantxxge puuurclhased, re-

milleti Agonts for collectiot...... 
8 9

,
2 0 1 

73
Casih eoeeu nuts.......................... L;8,683 1i5
Baitnk Pricmises ................ »........... ' 17 18

Total Assets ....................... 58S,95Q 62

PROFIT AND LOSS ACCOUNT.

To Dividend Nu. 24.................... S7,300 00
Divideid No. 25...................... 7,300 00
Dividend of' preut i it New .

Stock, payable 2ti iLst....... 31,789 40
SAinoutit transiferreil to Reserve

Fu nd.................................. 20,000 00
Balance n band..................... 4,049 28

$70,438 68


