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by competntors of the nader who has been
permiated to restune business after paying
less than 100 cents 1in the dollar of his rutal
indebtedness  lits insohvency was pro
bably due to hes reckless sacnfice
of profit 1o damage the buuness of a
local tnal  But there were ends «erved
by those casy settlements that were alten
mvetlooked  Credantors in such com
prom.se~ an ally of the combine prnnaple
that was very convenient sometimes  Sup-
pose that A fails for a large amouny, and
owes t0 ten houses engaged in the same
trade n the same province  Let 1t be fur-
ther supposed that seven of these houses
are strong concerns, and that haviny exer-
ased the usual cauvtion of such houses 10
selecting accounts, thewr clmms agamnst A are
on the average small ay compared with the
average of claims held by the other three,
which are assumed to be weak houses . and
let the total amount of thair (daims be
very shghtly above the total amount of ihe
Jaims of the other three. Then the {nranier
have the majorty of botk numbers and
amount on thair side, and an carnry a sale
ment of joc. m the dollar if they puil to
gether.  Such auseutiement would fall upon
them hightly as compared with ats effect »n
the other three, becavse individually the fos-
mer are inanaally stronger, and the loss to
them 1s both relat: sly and absolutely highter.
It can casily be seen that the seven strong
houses would have amoine for forang the
three weak ancs 1o a settlement that would
put heavy loss upon them and tend to bear
heavily ar ever. destructnely upon them as
trade compeutars of the <even houses in
question.  Such strategv s probably now
and then worked, and the field s widened
for the crectune of wite pultheg to this end,
when credstors representing other trades are
pressed into the senice of such despus. It
1s vond eivable in such a case that two houses
with smal! «Jams may force one mval house
with a claim tive o7 ~.x times the ameunt of
their united « laun, to a Joss that wili senous
Iy cepple 1t an ats future competition with
themn  The manipulators ot such a <ettle
ment wo'd of course need to ealist on thew
«de o maymy of the mierests of uther
ttades having clams agamns: the estate
Thiv s combanation of the mast dangerous
sant, and anv chanie for the reaction of such
a phinaple upon less favored creditors should
Ye puarded agamnst, and s guarded against
i the tull propased b the Toronto com
utiee

S nocthefoegoing was wntten, we regrel
1o learn that the subiminvion of the measure

to Fathament has been deferred il net
[AEsIon ‘

own

saw

In London a tady ardered from a stationer
a pumber of mrtaton cards. which <he pro
posed 10 tssue to an eveming party She
particularly wmstrudted the sfatoner to print
*eh tea® i the left hand (omer steach
When at length the catds came home they
bore the ietters 1 T 7o the corner sped.-
fhed

VELVET LEAD, GLASS-FINISH
PENCILS.

We are pleased tocall attention to the new
pencils that have recently made thewr ap-
pearance on the market, and which are made
by the Amencan lead Venal Co, 30
Howar street, New York. They arc c.clled
* Velvet Lead, Glass Finush ” pencils on ac-
count of the exceeding smoothness of the
lead and the bnilhant timsh ot the wood
The quality of the lead 15 the result of thirty-
hive years' expenence on the part of Edward
Weilsenbora, the founder of the company.
The cedar used 1n the pencils 1s of the very
best, and the manaufaciurers have succeeded
i ving a fimish and begiiancy to it hat
proves 1t is well nuned the * glass finish.”
We give anollustravon here showing one ¢f
thewr half-grass boxes m which the pencils
are put up for the trade.  These penails are

ture of ns tne had already made 1t famous,
there was bttle wonder that Mr. Murray
proved a worthy successor to his father—a
man whose fnendship was highly valued by
more than one of the greatest men of his
tune. The kindly sympathy and the ready
generosuty which had so endeared the latter
to his many friends, and which had more
than once cost him dearly enough, was fully
inherited by his son, of whose hiberahty ahd
unfathing kindness there are many hving
witnesses to-day It would be impossible to
pive any idea here of the many works which
issued from  Albemarle-street in his time,

and for which he was directly respon:ible.
One, however, for which he was more than
personally responsible, and which hasadded
so 1mmensely to the comfart of travellers
and the improvement of our communications
with our tareign nesghbours, must not be
passed over.

He it was who onginated the

made in vanous degices of densty, and in
rourd and hexagon shapes. The company
w1l be glad te send catalogues of thewr va
nous styles ot pencils on apphicauon.

THE LATE MR. JOHN MURRAY.

At the 1.pe age of echiv-four the third
lohn Murrav has gone 1o bas rest, and johrn
Murmray 1V has succeeded to hi: place in
the famous publishing house of Albemarle-
street.  \With his death s severed perhaps
the last huiny link that connected the lnerary
world of to dav with that of the beginning of
the century 3 the days of Byron, of Scant,
of Moore, and tufford  Rred and brought
up 10 the tradiions of 4 house whose close
relation with all that was bestin the htera-

Murray Guide, and his cearly travels fur-
nished the information upon which the fiest
ot those well known red books was based.
There are few houses 1n London that have
more Interesting  assoc:ations attached to
them than the old house in Albemarle-street
and the hospitaliy that its master of sixty
years ago ance afforded to Byran and Scott
was nably followed by s Jast possessor. A
wmost kindly «nd charnung host, 2 man o:
wide reading and knowledge, and abave all,
of the utmost sumphcity of hife and character,
Jabn Murray I hasy left behind him a
aame which it will be duficult for his many
friends to forget.  London, Eng., Globe.
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