
BOOKS AND NOTIONS.

by , uompeti s cf tlh trader who bas been

pernliîed to resttone bîusmnrss .ter paying

less ilhan si ents in the dollar of his •otal

mnîlebtedness I i:s itsohenry was pro

bahhl due tg) hil oitn rerkless sac triice
oit prof: o damage the busins of à
loa i nal But there were ends serted
by those easy settlements that wtere oten
merlouked Irediitrs saw mn smn h t<an

promîm.,es an ally of the tosmbine prmntiple
that was very convenient sometmes Sup.

posc .itt A (ails for a large amnunt, and
omwns 14o ten bouses engaged mn the same

ivade mn the sanie pro% m c L.et it be ir-
timer stpposedi chat seven of the-se house,
are strong toncerns, .mnd that havimna exer-
tiscd ti-e usual caution of suchà houses in

secd tmng accounis, their caims ag.unst A are
on the average smail as compared tith the
average of claims held by the ather thrce,
which are assumed to be wcak bouses . and

let the total .imnouni of their claim lie
sery slightly ahore the total amnount ol ihe
< laims of the other three. Then the l'îraer
have the majorty of both numbers and
amount un their side. and tan carry a settle
ment of 4oc. mn the dollar if they pull to
gether. Such a seulement would fait upon
them ightlv as ç cotmplared u ith sts efecît -)n

the nher threr. ecause mndms'dually the foi.
nier are financallv stronger, and the loss to

them is both relatn: :lv and absolutelylbghter.
fi ian casIy lie seen that the seven strong
houses uould has e a moine for fort ng the
three wseatk ones t a settlement that wtould
put heavy loss uptmn them and tend tio bear
heavily or eent'. destructinely upon them as
trade <ompristoirs of the sesen houses mn
question. Suh strategv as F.obalbly now
and then worked. and the (meid is wsidened
for the eset ise iof wre iulhIitng to this end.
u hen i redators represent:ng other trade's are

ptessed min the sers<i e of su h lesugis. il
as comn cvab!e mn sul h a q.me th.t tawa houses
with stîmal! t laims imay foit e one rs.il hoummse
with a cl.ini ltve or s.x mmes the amclunt of
their unmted & laim. to a li%%s that mil i senmous
l , r-pplie ai mn ils future c omupetition with
themi The manpulators of sut lh a settle
ment gi .îlda tif c ause need to enlst on themr
:de .% mi.hty %if the mnteress ti o.thte

t.4des h.s mng laims agams: the estate
Thîs ms , oînlmmat:on of the mot dangerous
sort, ard aniv han- e for the reatton ni suc h
. prn. sigle upoîn les' fa'. lr tredttos should

'e guarded .tgamnst. and a guarded againsi

.n the hilt prioposent !,s the Toronto t om
im:1:re

,' n. c the Ioregemng sas catten. we rerci
t. te-arn that the subins's'immn f the mie.sure
ic lilsaraent bas h 'een deferred t.li nest

In London a lads -rtlere. f'rn a %tatroiner
a number of m çta n t ards. which she mpr
pti edi t issue tii an evening partiy She
parmitulatly mnstruc ted the a.st.nner to pi nt
" tgh cea ' n the tels hand , rner Ma c.a. h
When .à ienKth the t trdt t alme hone the)
tire the leiters - 1 T " in the %orner spe.
fled

VELVET LEAD, GLASS-FINISH
PENCILS.

WC ire pleased to cail attention ta the new
pencîls that have recently made their ap-
pe.trance on the market, and which are made
by the Amnerican Lead Pencil Co., 5o
1loward street, Nev York. They are c.dled
" Velet Lel, Glass Fimish " pencils on ac.
count if the exceedng smoothness of the
lecd and the brsilhant tinish ni the wood
The quality t the lead is the result of thirty-
lave years' esperience on the part of Edward

W'disenborn, the founder of the campany.
Tie i edar used ira the pencilb is iof the very
best, and the mmanufacturers have succeeded
n givmng a finmsh and 1-..iancy to it bat

proses it s wse:l n amsed the "glass fin:sh."

WN'e gîte an illustration here showing one cf
their ha:(-gross boxes mn which the pencis
are put ip fou the trade. These prcils are

made in '.arnous degrees of density, and mn
mnrund and hexagon shapes. The tonmpany
u-1i lie glad t, send catalogues of their va
rnmu" styles nt penc is on application.

THE LATE MR. JOHN MURRAY.
At the s.pe age if e.glitv-four the thrd

lohn Murrav bas gone to lis resi. and John
\lurray IV has succeeded ta hs place mn
the famms publbshng house of Allemarle-
street. W:th hi- death is severed perhaps
the fast lis mng hnk that connected the h:erary
world of to day with that of the begmnning ef
the century il the days oif lyvron, of Scott,
tif MNore. and tTfford ltred and brought
up n the traditions of .& bouse whose close
relation with ail that was best mn the hiera.

mure of ils tme had alrea.y made ît faimous,
there was little wonder that Mr. Murray
proved a worthy successor to bis father- a
man %chose friendship was highly valued by
more than one of the greatest men of hîs
time. The kindly sympathy and the ready
generosity which had so endeared the latter
to hîs many friends, and which had more
than once cost him dearly enough, w.as fully
inherted by his son, of whose iberaity aid
unfashlmng kmndness there are many living
vitnesses to.dw 1t would be impossible to

give any idea here of the many wsorks whih
issued from Albemî-marle-street in bis time,
and for wlich he was directly respon:ihle.
One, however, for which he was more than
personally responsibIe, and which has added
so inmmensely to the comfort of travelers

and the improvenent of our communicataons
wth our foreign neighbours, must not be
passed over. le it w.ms who originated the

Murray Guide, and bis early travels fur-
nshed the mnformation upon vhich the first
at those wvell known red bookts was based.
There are few bouses mn London that bave
more mnteresting assoc:atons attached to
them than the old bouse mn Albemarte-street
and the hospttatiy that sis master of sixty
years ago once atTorded to Byran and Scott
was nobly followed by lis lasi iossessor. \
nost kmndly .nd charming hast, a man o:

a'ide readng and knowledge, and above all,
ai the utmost simpicitv of hie and character,
John Murray 111. has left behînd hm a
nane whch ai wil be diticult for bis many
friends in forget. .ondon, Eng., Globe.
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