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ation ; that none of the incorporators are
known iin mining circies, and that apparently
they have no standing in the community.
The secretarv then feels it bis duty to advise
eastern mei, for it is generally an eastern
man, that in futurehe should confine himself
to stocks that are regularlv known and isted
on some Exchange. Or, in other words,
that he should deal with brokers who hiave a
known standing in the community and not
one xvho has jumped fromi the ligbtning rod
business into, the arena of the fake mining
sch eme.

There is no question but what stocks that
are regulariy listed often do not turn ont as
well as their promnoters expected thern to do,
but it should aiways be rernbered that the
party buying stocks that are regul arly listed
or traded in on any reputable Exchange,
does se with the guarantee that the Exchange
has carefully looked into the incorporation,
location and general character of the parties
putting forth the stock and feels that there
is a reasonable and good chance that the
stock is put on the market for the public to
make a turn. Ail mining, shares are more
or less of a venture. No one can see into
the ground, but providing a dlaimi is xvell lo-
cated and ail the requirements have been
compiied with, as required by our present
Exchanges, the chances are at least equal
that it xiii turn out to be a good thing for
the investor. There seems to be no way of
guarding against this fake rnining scheine.
They are the bane and bugbear of the mining
stock business. Our reputable Exchanges
and the State in general have received more
condemrnation trom these than in any other
way, and yet it is a known fact that the
Colorado Mining Stock Exchange just one
year ago published in aIl the leading dailies
ini the United States a paid ad. whicii read
as follows :

Whereas, t is a known fact that certain
unscrupulous persons, principally non-resi-
dents of Colorado, are offering for sale value-
iess mining stocks, and,

Whereas, Lt bas been the policy of this
Exchange since its organization in 1889, to
expose such frauds xvhen possible and to
offer full protection to the patrons of its
members, now therefore be it,

Resoived, That the directors of the Colo-
rado Mining Stock Exchange of Denver
hereby advise the public to be cautions in the
purchase of mining stocks unless the mines
and their management are knoxvn, or tbe
stocks iisted on this or some other reputable
or long-established Exchange xith strict
listing rules, and" be it further,

Resolved, That copies of these resolutions
be furnishied to the press of the country and
its publication is requested.

These resolutions passed far and xide
through ail the eastern papers and certainlv
did a great deal of good in establishing the
prestige of this Exchange among eastern
investors in general, and this is the first
action of this kind ever taken in this citv.
The secretary of that Exchange has done
everything in his power to advise eastern in-
vestors regarding mining stocks and invest-
ments in general through the press. Every
state has its thieves and bunco steerers, and
every mining State seems to have its dealers
in fake mining stocks, whîch are to be class-
ed in the same category. -Wali Street
Reborier ______

J. F. McLaughlin has bonded some Siocan
and aiso soîne Toad mou ntain property.

The lower tunnel in the Monte Cristo is now
An -r.A meseanutc e 1 -wo- k has

IN THE ILLECILLEWAET.
TilosE in a position to, kiow from experi-

ence dlaimn that no portion of the province
offers so mianv inducements to the prospecter
or capitalist as does Albert Canyon. The
existing mines have alreacly been proved to
be extrernelv rich, \vbile those \vbicb are
miere locations and prospects are considered
bv eminen t experts to bave every indication
of great promise and richness. l'le daimis
alreadv staked are but a srnali proportion to
those xvhich %vil] be located tlurine ,the coin-
ing summiier, andi frein the formlation of the
country it is surmnised that just as rich pros-
pects xiii vet be found as are novv recorded.
A better field, therefore, savs The Kootenay
.lfail, for either muscle or,11money it \vould be
bard to, find.

Albert Canyon is s ituated on the main line
of the- Canadiant Pacific Railwav between
Revelstoke and Illecil]eivaet, bein,,- 21 miles
east of the former and seven miles %vest of
the latter. Lt is xithin the miningl division
of lllecille,%'a.et. About half-a-mile north
cf station flo\vs the Illeciilexvaet River,
wvhicb runs alm-ost parallel witb the line
of railway. Tributaries to thîs river are
three creeks, the most easterly being the
North Fork Creek, whicb rUnIs in a soutberly
direction fromn a distance (if about 24 miles.
The mounitains on each side of this creek
have so far been the m-ost explored and it is
here the chief mines are iocated.

Running nortbward from- a distance cf
about eigbit miles, past the railwav station, is
the 'Moose Creek ; and about two7 miles \Nest
of Albert Canvon, the Silver Creek for-ins a
juniction with the Iliecille\,aiet, having tra-
versed about io miles from the north.

SPOKANE STOCK EXCHANGE.
Tivo years ago Spokane was mîore dead than

alive, and at the present tiine it wvould be
difficuit to find a city whicli is more prosper-
eus and attractitrg more attention frein the
outside world. This era of prcsperity is due
te its heing the centre of the iîany weil-known
mining, districts, including Tr-ail Creek, the
Sloc-in, Boundary, Colville, Indian Rýeservation
and nîany mcre tee numerous te mention, and
te reach many of these camps you have te go
from Spokane.

Spokane lias now a mnininca stock excliange
and hias lately moved into elegant and roomy
qu;trters, flndinig their former quarters rapidly
becoming tee smnall te transact business. The
exchange has had a wonderful power in giving
lift, and activity te stocks, and bias also induced
and encouraged owiiers cf promising dlaims te
develop thieir properties go that tbey can be
listeci on 'Chiange(.

Pri)perties that were scarcely heard cf
througli being listp<t lhave 0)111 into notice.
andiiiMLnnY 11itaticei are eaperly seught
after. The exchan <ge lbas also had the effect cf
regulating the price cf stocks, 50 tiat a buyer
knows he ii pui'chain- only at preient market
price. and as ail properties that are listed are
carefully exa-ninied by a listing coin nittee corn-
posed cf reliable andj practical inining men, one
is relieved f rom any doubt that he may have cf
buying into a werthless propertv. Thiis has done
rnuch te give confidence, and'to day there is
more stock changing hands than ever herete-
fore, -and it wil oi oafw otsbfr
their preserît quarters înav ho- found inadequatoe
for stock exlilange requireinents as the attend-

LATE ITEMS FROM ROSSLAND.
Gooq gold values are now being (ot frofi tu

whlite flear îiile.

Titi, it is clainied, exists on the SeliiW"
river. 'Fic average mni iwpaer11;

back, aclies wîtiî reporting diseoveries ofti
Western Alieîrîca.

Tlîree carlcads of or- froin the Gialit lbe

sliipped tis week te Tacomia as a test.
oie conies froiiî tue iort h and soutiî veimI,,-fo
is sin tller thi;ui tue min~i vein, b>ut cari'ies coo
golil values. i

The Ptions on tlhe Juninbo, Coini;liaidei "
Gertrude lhave been recorded. It j"; ar 1iY
frm recordiiîgai option te huving a rptt

bait it is more uthail likely that ene or otlbI'il
the propeities will be taken, possib ) tle",l

One cf tie greatest surface sliowings 111r
Creek camp ivas oui the (3oid Star, on
creek. 1ievelopiient wvork lias b-en ru

al iteandl at a depti cf 70 feet thiere I

shcowiicg cf rieli ore w1ich guaranitees al
shipper tis year.

The tunnel cii the 200 foot levelc te
Juinbo is reported iii cme. Another 1 00 fe

cf soutliward drifting slîould catch tthepY
values on tlîis level.n Thie Jumnbo las ll

shippiiîg umtil the option now on the proPer.

either expire-, or is taken up. 'el
The in cliiery for the Pale xito arr t

t1iree days age, -aid is beig instai led. On'
present shiowiliigthe Pale Alto sliouid Wnie

slîippîng initie withit tlîree xioitls.-1e3ýîa

]BOOK NOTICES.
Tllir~

GOLD AND) SILVER OîlE."-\V bat 15 or
Value? Simple Field Tests for- ProsP ' il)
WiLh ant Inexpensive Outflt. 13Y
Hanmilton Merritt, F.G.S. Piice,15CV~5

Th)is x'aluable littbe text boo0k describe'
detail, field testimîg of "gCld and silver ec

Thîe apparatus advocated is cf the sinfilest
clîeapest cliaracter.li

Tiie cliief point aiid reccimîmnidatiotn cf î
pocket inanual is, tlîat it mescribhes Iliie
pi-ocess cf el)taiming the yield of a"'esit-
precions nietais witii a cheaper and siuniPîe.r 0sI
fit that wve are aware lias beenpr'î
systeinatically appiied.

Advantage is taketi of the fact tlîat LllY'Pros'
pector inust hiave a pan, a pestai andimot

and a sieve te prospect for- gcld ere. iii
To unake a compiete quantitative est1) i, Icî

cf the ore, two otîter gold pans ai-e us41e il
will nest in the prospect's pani, aaScs
portab)le box o>f inigredieiîts, coiîvenieuitîy t»ler
ried in a pack sack, comipletes tue 0 1.1 fit,

acil addiitioiial weight heing very ~~tilm le
\Vheil we recogulize that witb 5sich asiw iii

andl cheap conîbination, gold ore, a3lo e
$2,00 te the toit, cati De tested in a P e0 1 j5r,
tom>s temît, as weli as in the laboratory 01.e d l
it wîli ho i-ecognizetl that the outit lias""f
fyot tocrether te copil resuits viel

as we are axvare, lias nover been atteniptrci Jt
whiere, and letters, wliicli have )(-en reci-
from otimer couitries, as W~e ia lrtg' 1)
minm<)n, vould appear te corrolierate tIhi il, mi''

sien. it iswell te cal I atteiitioli *1,-ns.
f;Lct tiiat the eut fit i,; divigIed ite two ei
the finst ()lie N (1uoteol at $13.00, aîd the"et
at $G.00. J,

Ili the i ittie iman ali it i s p d mted ou ttîlOt

forimer outfit, viz., tw$13.00 patis ti
the greatinioerity o>f prospecter-s 0"()r t
interested in tîhe testing of g()Id will IICC ;aemt
tîmat the mmîiîing ei gineer and advanced 4'l'

cami imiike a complote amid exact etu;t~i~
thfi îl rufit .w1licb tlîey cculd n > 0 , O

J


