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THE PEDERAL LIFE ASSURANCE COMPANY. l'clicie cmin3tecd il' 1887 ........ $1,0735,140
Cil 11Ai.iIi.T. 188 ........... ..... 1,797,050

.%lnoitur year itai gone iî>, attu we agdtin mae tloilo
tuitity il precesst mgr rca'lers %vitlla a sutlittalr% 'f Ille finait
cial -slattctienit of tlt 1Fetdtral i.fe, tlî.î tlivy smî kîtoî

IW sll ha îrogrc.%. it i becît ilisaking and Il-bw il, laîi.
Dc% noiv stands. %Ve give ail lte îîrin.pa jitîsi, biii

il A anîd bad, oui object lîeil.10 gi'. 11 i sîitt fair
tnd inioinial criticisin (if l, lisuîtn.
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Wc poinied -out last >ear hidaîsrdus ieît
gii n Ille comjsany. atnd ilî:t t rate of niuuriity %va,

,..iidv ad%-anciný%. %c magade thcflîiî cosini-aricisi a
îhbî line bwteten the sitcinîs of i.Xs6à .nd îS.

lnrca.se in amuuzi il -lat.in&g zS-.... o.î) pccit.
1ncrca-ýc in clr2th dai ms....... ... zS3. 7

lfClczsc in. tPcn c n........... 43.6 Ci

I)uring xSS 7, te deali ciinîs itercfure increased miie
î!un îhirce time; as fast as lise amourat .iî risk. iis. .. '11r

jàaari: was liudl% j'rotti.cd gin anîd %lit publicîî,
,itren to bclic,î ti liat e 'inct.asc ias tirait ivrai.rsrary.a,
wrid flot ccuri in future ycars. Blut Ici us te iuw tihe
rcport of i.S' lurns oui. Ilterc îs% tt correspintdin; t.ilskc.

lIicre2sc in anmnt ai rn4. .luting 1 8. zo.z pece <nt.
Iiictase in idC21h caim, (net) ...... 1;-

leâcac in clpenscs ........... 21.s

So that instead of increasir.- onlv îlîrec tiins as fas: us
ise agnounit ai. Tislz. acç in i sç»;, t dcatli claims increased
in uVS ai mîeariv raine tintes tlle rate of te ju",ii,.. ira
krS ! What a ctmincinî titis i!. mi te cibjections gide t
m arrenarkS tiast Vcar *1 lw long. ill il lie i titis, rie
iotk.e ])calh caits lai ta tie risnîpa.ny?

Ms the rate car mortiitv incrca-cs di5ssatisIfictitîn wiil

lieane !..iicr, a-0' tmorîisîes. tn'r diffuit t i:C tilt.
.%%allume who droit out trill lie madyn itcbcNt laves. attd as
the ncriburd iiil ceriainly stick, ta the Ai.pj. lte anî.e i
iheir turtivl ili heip te, it-.çrc.tc iltc îtnrt.ii initl i lpt.' t-nit

et n td %.hea.ic .hcn q cllajaSC tnusîs t.tke jli.i C.
Th- flluiuwing tho it; the Iedcral is î'naisîî;t
1 ci tn thrsc piinîtts :

NeCw I.ciic-% isstîcel in ......... ... e«i,,_l'.r-no
.4 4 " ec <S ...... .......... 33.

iktrcasc in ncw asuracc,.................$9.0

$1t37,-,3
4,521

14 1,594

* I~rci'<agip..mde ictnit.............. S721.910

.Wlti4 '.J an-*lg SSN 1 ......... ,3 140,S

Dû alibi ail iese liiiits indicate tiî.ui <>1<1 1ulis vlslder,
;tre dr4,jjsi:u l .iai Iv %Vigile tien% 4)11-% .urc mire d:ifficult
lu crure ?

But tlhtrc is auutr deî.ul tif aile 1-«der.îi iîiinb s
wvlticd is jieritalus reVit more imp.ortanst lititteaiu.

The report liefuire lis nuuld shiow tiai the hiug cxtstulig
imttpairaln i f capial fais i iast been wipecd jji. lait
rcjîiaecd by a %tsiti cil 8-1,45t6. Iii- i.. a s trîs., a ancre
triti.o, l'lit if il were a faîir reipr,.eentatiuo uf lthe accoulis il
wuisid lie caguse foiai its sittcert: c.tn'.ntlatioii. Dut lit'w
lia% the tthare i f lte s1aetIe capital b-ren attade

iou? By îaiacing aginst il ia the accotant, tise <'ne
qjuarter of le niurttsary dividends, i.aid Il%- ail iniiîlcrs as

itis Ilnoîtil>e lg Ive hai e ciainted rcloaaîdiy liait
it bul'ngs tu the l,olic holdcrs ladyv, and h.iould Ise placet]
in te accounîts as dise Io tieîîî. iii le ,ie wvav as is dottc
liî the Dîsmniinjuti Saf..îv F-u:td Life A-ssu.ciitian. and ltai it
%Êoîtid u.st l'c ii.sed t0 niake t,e.od lte %iarclioldtrs lest
cajitai. The ctniliany denics titis, litaîwcr. Blut therc is

une ting Wiviiih wc titilk iliy tc.tiuuîo dcn%, and that is
ilt isev It..ve ilashuicly lîroziiutîcd thâi tite quxiiense% whicch
iteir 1aiulule pay arc liiiîed if- the cuhrance fces and
aimal dutes. If iliev then use lo.:ri cf the tnurtuary assess-

talents ira ineimg exîlenses 1;eyond the auttount of thesc
fzc% and dues, iliy arc violating iheir so.ukuin îled-,c1. te
te paublic. If the extra tuue.founiti of the mnruary dii

deuils brclgengs ta the policyhioiders, Ilte calitial ks yet hiîube.
Iesvimpjaircd. and lte e'amplan in a depiorable contdition.

If o it eotiter btand tbis one.fxtitii eon.-S te the share.
ImIdcrs,. or cari lie aîsed for extra cxlicnst>, then il ;-. lugne

tilt 1>ulicvhuldcr.% uttder.%tutd îia. %c amaic Ille lajî8ses
woîsid lic sili le.v.it-r lisai, aind aite ttew bîLzitss sîjil mubre
lifficultit u biairs.

We wisi it in lie diiitiv uiudersîood ilitive liaie no
qutarrel theU Fut c dral ise car atiy tif ls ol*iccrs, itînsi of
nhrnn nvc knton iicr.sonilly and ectcn thigisi. But wc du

C-<ninscaestottsly I)licec is s%>stcin t bc l i cal unotd,
a9-d ils isuanntr of carrying out liati sysiîem sîlill more
î'lîjcctisinaliic iii suin pints. WC Uîiccforc feci it Our
dîiity ta pt)int lii ini thc weatlane-ss of lie plan is dcuton.
%tsira i sci marc and neirc cach ycar.

A. 0. U7. W. NOTES.

We ieani fr<îm the An.-hor and Slidid liat tie ];elle-
tif larv dep.rinieiti of Ille Seieci Kmîights usnd- r tise Sujîrcîte

c.n i.u tlb,ala'acd. lIlir "Idex 1s sqîlaxalcd fitîni Ille
. . .W. .tnd will contintue .'s a1 fratittal iid aithut

aile i>encliriarv deliatnient. 'lte causýe sccins lu have
bersii $(p z%.scssnecnis lier tîtatti. "lte sa1.ry if the

,;lt -retine rccurilkr wvas rcdîsced front $s,Soo lieraanini to
$400. aînd ailicr salaries in l.roiii-rlîhia. Mite indiçt<itîn!

art ti.iithecit aiîlt orer 1aîih. O.hio itad ai d-,.re.tse
of imsciitl'erhiiî oi 5.S lasi year (cnding .%prit ts., îS9
'lle ed aloi wrales:

"-lie -ituation of afliuirs îbat %vil! cotifront the sjsccial
Sesion of the Suprcrntc I.egion ai $t. Lattis i5 full of Ilte

z:r.ve.Ni significance. lUnless met in a %pirit <il teiceratite
-and forbcr-iiicc1 lte outcome laroîttises iil."

'lII"FEN ONE"

146,55 t
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