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CAWADA LIPE ASSURANCE COMPANY.
Vîvrîtrî i <iu: Rstî-ORT.

Tihe foilowinig report %-is tract at tie atîitual îîîcetîng of flic
Canatda .ire Assurance Consp1aisY, heid At liatutiltOl, 011 l3t't
April.

The iftieth anna mîeeting ftstds tise Coîstpaîty %th amu
suce busiuesa reaciaing tie large stus Of $7.74,57l pon
23,638 lijys uitder 32,3o2 polictes; au1 iiotit of over twti andI
three-quarter million diollars a ycîsr, andi a-tsets excettlitsg stvein.
teen million dollars. Such resuits fully warrsstit ltSe directors.
uipon this Jssbile occas.in, Ili expressittg titeir litirly, cotîgra.
tutations upos lte Conpaniy's pat quccss('tl career, its prefet
soutsd and prosperous position, and their isopeful anlticipattiont
tbat such prosperity wili let contisited iii tise future.

Thse new applications for assurances inii SrA wure 2,55.5 il%
isîsîiber, for $5,6S5,252.42, buIt 234 (Or $704..270 invifg heenl
declined, and 2o5 for $4 SS, 325.67 'lot itviltg heell carried oui,
the actîtai issue of the yeatr resutited in 2,ti6 policies for $4,492,.
656.75.

The 'years dlaims by death were again largeiy imter wiut
was iooked for, beiisg for $-,25,583.70 "Port 232 liresu.$ o,0
was also paid tu poiicy haotters titiller 58 niaturd Eînwnîent
policie. These pay:sîents, aiong witis profits ausountiii g tu
$361,10.15t allowed to poiicy.holders, expenses ai nianageieist
and *Il other dliai'trseitst, left a balancîe on the yrar iiionai t.
ing to $1,09S,812-17, by which su'Us the AsSets wcre iticrensed.

As te Comnpany's Charter requirts, tise Very Rev. Dean 1lisses
and Mr. Il. W. Caleir, whote nais stand sut the liestd or lte
i ist of Directors, retire trous the 11oard At tise prestusnt tinte, but
&te eligihie for re-election, and Messrs. le. WVaiferstait l'hosuus
andi Andrew Allais, of ionitreal, havitîg >eeît ttiabie ta attenîd
the meetings af the Directors, and take tisat active part il titi
affaira of the Company wlsich is dlesirablle, îiieir resigîîations
were 9mre limue since very regrelfuiiy accepteil Ily the Iloard,
with au expression of ils wars sippreciattian of the valise or tîteir
past connection wilh thec Caompany, ansd te tequest thsst te),
mnight continue tu act witis it as llorary i>irectarses aI Mat
real, to which they were good etaugis to ssseisi. Ta rIli titeir
places as ordinary I>irectors, tilt Ioard was furtuîtnte it sectir-
ing the services af Messurs. B. H. Waiker, af Torouta, and A lex.
Bruce, Q.C., of Hamsilton, aud as recluiredl by tise Charter, tisese
gentlemen also retire at the present tiusse, beittg îligilIe, ilow-

ever, for re-electian.

FINANCIAI, AiISTRACT.
To preilutn *incame (sct) .............. .... ~.. 2,7î3 94
To taterest, rents, etc .......................... 716,1 6 06

$2,74 1,912 00

Paid claits, eilsdownett, suirrender values ... $8,055-704 27
P'rofits ta poiicyholders.. ...... .... ...... .... 2e:,436 64
Expenses, taxes, dividends.... .......... ...... 3o 909 84

$1L689.050 75
A-SETS, JANIJAKY isr, 5897.

Loans on real etaat anti an ather secirities . $8-775,666 gi
Securitieslowned .......................... 5,974,131 «<9
Realiestate awned............... .... ...... 1,57,236
Cash on hand and alter ledger ussets .... ........ 32- 3S7 97

lIn
Net

$86,650,W9q 73
erest anit rentas accrued....... ............ 324,27S 97
tOutât.andirig anti de(erred îsrcîslis ......... 445,847 SO

Tota asbots....................... $17.420,526 50

LIAIILITIMl.
Reser-ve fund (4P-c.) ...................... $15,957,617 oo
AHl other liabililses................ .......... 4:3,1)20 50

$86-3S.1,537 50
Surplus ovor &Ui liabiltios ..... ...... 1,030,989 00

$17.420.526 50

* xclualvt, of Il56355 îotîss .Addititin, ltrlute,t Ili Clilu,.

Tise i'resîdteis, 'Nt. AN. (,. R.4isay. ini ioviitg the adioptioni
ar ( lie reikir I .atuîu te.lpon tht' fâct 'l 'ht titi 4 lu t h-i )11 ) x

VI, %Ka of lise C aisua lire, tRtil reierrtdl to tht' trigîsi or the Coul.
pisay fiit il,: growtis dîîriîg tise iut s N0 i,5m.

I lie issiisesi of lthe fîst vear (oîu~. if 1536 ioliei4 risqutr.
ilig £55.630o, or, iii our liews trrentîy, $22:.tx1. ()rf liese
blnt t; lire slow n ixi%telt'e for $î 3 .. 5a' lThis sîlîssi it tiltltt
Iitîgltsislg its Isl ow tind tda ei 'otit patsv in ils J nitilc Yessr

wilth -. o0 î.oiiciî's iii force, for over $-,( caso.eao. aun equsivnieit
of about $1 2 pet raitt of te Witole pus isilioýi (if tise I toniiniou.

lIn IS5.) tlicsrtie ini forn cre r 3(nx) tise aioiiîtt
slow ii5 force iq over ~O.îuf. l lit te -. ainei 1wriot te
iiicoîne istcreaseq frontt $i;. tob$.3..S or twteiity-falti,

wii tise lissets have ittcre,stti froils t5.7 O4 < over $87,420e.
ooo, ssit ilictcaus of forty foli. Ail thse ret~its have heqell
nccotiiiItul liv a prusdentt etiterîîrit' coîtilitd witit carefut
10 ittt nut effort% 10 n1'ord issirers every ;sossiiàe ailvîutlage
nut sct'iritv NvIiii a scruilîîiu regardi for tise saftety of the

(*,tl)tl watrratiled. IlV large busîiîîess, lissa lactî oblaîncîl
îîitiltuuit extravagant exîseiilitirt, for it lins lierti lthe poicy or
the CCoîîtpAtty tu ;sbsutsit frot iuîy itgsjesîesuleit of oh).
lsiting b>usintess, wisicli tiitta;t he ultiisately tttîsrorttalhie Ands

il llat isfac tory. nuti tise betteiciai resltltu or ttat pole>y wiil bc
sers, whscis i umentiaos tisat tise perccittane or osîr oîsays
cxpetises i% frot 3' 10 30 Per centt. l0wer liait that of alY a)lter
Conatiait cottî;aity. 1 ails lI)ea.<'ti tu la able bo anitotisce tisat
aur deatis cltis for tite past yenr, sltiiosgi ,otîtewit larger

:si anitiît itan îluîîisg lte prtevicits veau (as- tlt: ilerensiisg
liges of otir assuirers tîalusrally tendl ils 10 eiwet I. lire yet largt.ly
tîîder tliti tîî i tsy caîeuliatid uipot atnd 1srovidel for. 'lie
dtaîiss ltîriig lte yiar wer, :.-S is tsuîîlivr, lte tiaitd liges
raitgitîg frots 89 tu 24. tise uîvctragenge nut (Icath Iicig 52 vars,
antil te average ilîîratît, of solîcies uit tite (Ireaset lives over
iS years. Sine tise commlsenscteent of tise Cosîîpiasîy there bas
livn paid 1u it >' ltse Assusrer, te totsil suivsi of cmso is, of
wisicis the Ctupatsy sow itoltda for future cliltis. profits, ec.,

over $17,oooJ,0oo, allti itavitsg islrc-tçy pfti< tu atsstsrtrs sutl titeir
reprrsentativts b>' way of pirofits, deatis siti citlowllaelît cliîiîîss,

ec , ýî5,5Oo,Oco, il li be scenî tt lthe receilsîs for itervst
have ex (eiail tise mnaîgîeent, ilivîdeiui antt otiier ex-
pettucaq of tise Comlpanty isy ti> ieea thisatl ,6ao

As yots arc aware tlt sasis lipoti wisicili te valilit oîs(f oîsr
poiltcy iiabiiitiesare it preseust inîde i-; tite Atîterican Experietce
Tatble anti iltîtest sut 4 lier cenît I lpoi tue presclsi Oct'15i0t1,
iiowever. tus recîtired 1) vOur iaws , tise valitiuîs lîsu litei mîalle
lsy the Caîtiaîiait Inisutrance l)epartîîîeîît lipot the l>otîiîsiioîs
Goveruîîseitt Stanîdardi (lissîllîtte osf Acîsiartes litil. 434 p) r'.).
1%V are zl!ssss* fostuiltale i uhssvissg lis yelr Ior Ille fsrs site,
ais opperîuîsity of eonsîsaritîg te restits of he valuiatios
by ltese IWO tfiffereîst s.ttllîîtîrtî. antd it %III issterest yoss ta
learts i tlt sntssd positions (if te coulp;atsy, asi il k siowît by
tite fsitl tisat ont Owîlt vaittiOiî Of itb iiauiîsistis l $6î 7,000O lit
excess of tsait of tise Di)niont Goversîsieîît Slatàthiîd, il beittg

lus tise ratio of$so4.aî tc each $soc. Sîîch au rcstilt la a issttcr
of greal satisfsscliots, anîd il wiii caitfiritt the public co:tfideîsce
wisicilise Comspatny ettjoys.

Voîs wili be gladti 1 kîsow lisait lise isew assurances for te
curreliît yecar u1p tu tise prescil tlime excced is tîstîsiher Andi

aîîicaîîît ftose ofauyplreviuitis ycar for the correspoîîliîtg Meioci,
anti 1 ikiieve I will lie stsîuilcd iîy yous wlicit 1 siuV tsait tsi,
Catiadixis Itnstitutions standus htigiser lthait he Caitîa l.ife ln tise
psublic esein, attldi litonle do lise lirectors Andt Mssn.,"ctinît

Male eartseatiy> seek to retain lthat etî;tneîst îsos-itiott, Il) giviîi
tu ass4urera ever), ativaslage anti libctrality witici ;srîsteea
safety anti jussutce cati sîiggest.

Tise Vict-.I>rcs;iqlutst, Mr. F. W. <Gatrç, -wcoîîded tise adoptiont
of lle report.

After varions voles of lhaisks liait i be psssseil, lte foliowiîîg
dlirectors were re-ciectrd : 'l'ie Very Riv. lleau 1 uises, Mr. V'.
W. (ates, NIr. Il. E. Wàikcr nut Nr. A. Ilruce, ýj C.

Suba)fcqtcitly Mr. A. G. Rsitisay îsttt âr. F. W. (;&tes were
eiected presitlcat anti victe*prcsi(Iint resIîWdlîvely.

Tht sssettig, wich was iargely nîteiideî by slitreiiolulers-,
was of a vcery harîsiosiiots cisaracter, ail tise speakers expresitig
their satisfaction witii lte stantdintg nut progreas of ltse Coui-
1)111ty.
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