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seek the «xtensivu and popularizativn of the use of
tho teicgraph. A statesman may also distivguiah

bimself by a comprehonsve measurc regarding the i

opening up and peopling of the Nurth-West countey ,
or by his conduct 1n cunncctivn with the building of
a work of such natfonal impurtanco as the lnter-
colonial Raflway , or he might creditably saentity
himseif with that other etupendous work, the enlarg-
ing ot our canals gu as tu sicure an adejuate pre
tion of tho boundless trade of tho Western Mdates.
Tho asmmilation of the laws of the varivus I'ro-
vinces -Lower Canada cxcepted for the present—
is & work that would keep a statesman’s name alive
long after ho had passed away  In tho various Local
Leglislatures there will be encugh of real work to do
to mako the character ot the demagogue contenptible
1n both the Federal aud Local YParitaments thero will
be abundant opportunities for members honorably to
distinguish themselves and to contor greatbevefits on
their country. On the other hand, there will Lo somo
opportunities tas urably tu the development of seeti_n-
allsm and sectarian strife That the demagogues and
the e il disposed will seck to make the most of those
occasions there §s too much reason to fear. Butto
counteract this we tnust re¢ y on tho good scuse of the
members generally and the peoplegencrally,  Weare
all here in Briti:h America a poor, practical people,
struggling to botter our couditivn and to lsy the
foundution of & new nation. Party feuds, party nick
names, frothy declamation, and old sores will not
enablo us to carry out this glorious pregramme In
the nam» of Heaven, then, let by gones be by-gones,
and let us henceforth, as ono mag, devote all our
energies and talents towards the truo national and
patriotic poli ics o1 the New Dominien,

THE COURSE OF INTERCOLONIAL THROUGH
TRAFFIC.

T E have frequontly heard the point raised for dis-
.\'V cussion, as to whether St John or Halifax is
likely to provo tho most favorable point of departure
for thoe trafllo of the Intercolonial Railway, and astho
matter is onc of considerable interest andmportauce,
wo propose devoting a hittlespaceto the consideration
of the subject. We must premise that we bavo no
wish whatever to play off one city agaiast the other,
both have thieir advantages, and perhaps their disad
vantages, our only object is to point out the direction
in which they lie  We think then it may be taken ‘or
granted that the unrivialled naturul advautages of
Halifax in point ot position, will sccure beyond the
possibility of doubt, the great bulk of the passengwr
traffic both going to Europo and returning It will
also be likely to sccurc nearly all that class of light
freight which always sceks tho shortest or at least
the quickest route. But there will be an immense
quantity of freight to bo conveyed both ways which
will naturally seek for the cheapest way of convey-
ance, and for this wo think the port of St Jobnis in
a position succesefully to compete. Let us first take
the question of distauce If the road should be taken
by the North Shore route, the distance from Quebec
to Halitax will be 656 miles, and from Quebec to St.
John, 55 miles. By whatiscallcd the Western route,
the distanco to St Jobn will be 411 miles. We will
take the wean betwean these two extremes, and set
down the distance between Quebee and St Joha at
493 miies, or 153 miles less than the shortest rute to
Hanfax This of itself will e quite suflicient to draw
a very considerabie portion of tuo traflic to St John,
160 miles of tailway carriage i3 somethiug consider-
abio to save It is not either as though a rajlroad to
St. John bad to bo constructed, that question is
already decided, and whickever way the Intercolonfal
sy go, it must of necessity mtersect at some point
or other the St. John and Shediac lino, and if it can
be shown that it is not counterbalauced by other
things of a dizadvantageous character, there can bo
1ittle doudbt about which way the bulk of the heavy
trafic will go  We think it can be so shown Theo
harbor of St John is easy of access at all seasons of
tho year, 1t is never impeded by fce, and though not
eo largo as that of iialitax, yot it is amply large
cnough to accommodate two or threo hundred sait ot
vessels, and shij 8 of nry cajacity can «uter and oad
with perfect safety e are perfectly aware that tho
Bay of Fuady bas a bad name, 2 far worte name than
1t deserves, a3 the very few casuaines reported, and
the curr + ¢ rues of inFursnce will wully abew The
8 1 quo 61 rates ot iosurauce betwan 8t Jobo aod
the Unitcd Kingdom, aro 1; per ccat., or tho samo a3

! ber w-en the United Kingdum and the United States.

The snagnificent sbips of the Montreal Ocean ®team.
ship Company have frequently loaded In the port, and
wo have the authuriiy ot Hugh Allan, Esq , the Presi-
dout of tho Company for stating that as far as his
experionce went, thero was not the slightest diflicuity
in gotug lutu or out of 8t sohn, 1here {s also thiw
great additivnal advantage in favor of St. John, viz..
that vessely cuning there cau aitfays at any period of
the year ba certan of a rituen freight of deals, if
thero shvuld nut bo any wesieru freight offening, Ihis
fs av advautago which Haltfax dues not posscess.
Again as regards fadl ities for repairing vesscly, St
Juhn has a decided prefeience, and i all mnatters
relating to tho quich di-chargiug of cargoos, and in.
deed for general prompt.tudo in business matters, {sat
lIeast on a par with Halifux.

Lhas far we havebeen epeakiog of the traflie betsween
Canada and Eurape, we will now turn to tho West
Inoian and South Amer can tradey.  Halifax has for
years dono & large busimies grincipally fn flsh with
these countries st. J hn hus lmely comnmenced to
du the same i lunbe ¢ and cther products, and there
can be no doubt, that the I'ovinces of Ontario and
Quebee, will also seek to do a direct trade, assoon as
tho construction of tho Interculonlal vallway affords
tho neceasary facititics for getung to tho sen durmg
the winter scason, which {3 the only time of tho year
when th+ business can bo eafely carried on. For this
busincss St. John offers unquestionable advantages;
independently of tho saving of distance, tho facilities
for making up assorted cargues, and tilling up at any
timo with lumber, must neccessanly give it the pre.
feronce

The-c aroc & few ol the reasons why we think that
St. Johin may reasonably took furward todoing a large
share of the freight business which raust pass over the
railway, there are many others which tlme and op-
portunity will make apparent. In conclusfon, there
is one important point to which we would wish to cail
theattention of the pevple of St. John, and it is this:
that if they desire their city to participato to the full
{n all the benefits due to 113 natural advantages and
position, they niust bestir themselves. Events march
onward pretty fast now-a-days, and tho prize now
within their reach may easily slip from their grasp for
want of a littlo foresight and publicspirit. Therotten
and tumbie-down wharves which now disgrace the
harbor should be replaced by rooro substantial erec-
tions, and on rome systematic plan; there is abundavco
of room if valy the most wero meado of §t. If private
rights stand in the wag, thoy must succumb to the
public goud The raiway terminus, as at present
situated, i3 guite inadeyuate to the requirements ot
anythiog except a lumber traflic, and it will have to
bo extended to deep water, and suitable sheds and
warehouses erected for the storago of goods. A pro-
perly counstructed dry dock is also much needed; but
this fs an undertaking wh ch might be very well car-
ried out by an individual ora company, and we should
suppose would be very profitabie.

The means by which theso and similar improve-
ments are to ba effected of course rests with the people
of 8t Juhn themselves, If the enisting authoritics aro
competent to carry tbhem out, well and good, but if not,
wo would suggost that the aflairs of the harbor should
be placed in the hands of a properly constituted Trust
or Commissfon, with powersto raise money for tho ne-
cessary purposes. A very large proportion of the
revenua of the city ot London, available for the im-
prosement of the nasization of the Thames, isderived
from a tax on coal of ono penny per ton  Might not
something of the same kind be made to yield suflicient
to payv interest on a considerable amount of St Jobn
Harbor Bonds ?

LETTER FROM ERNGLAND.
COMMERCIAL REVIEW.
(Special Correspondence of the Trade Review.)

[PER Roussia ]
"T"HE Bank of England’'s minimum rate of discount

has been reduced this wee to 2 per cent., but {1
may without any ¢xagyeration be said that tho effect
of this measure, either un general trade or un the
Stock and dhare Maraots bas practically been na
- The Bank rato bas never been lower thao 2 per cent,
, 8nd ouly on t¥v furmer occastons has ft been su low,
viz or &6th June, 1852, when this rato lasted for «8
woeks, and 2zain on 27th Jaly, 1862, tho rate was
lowered to 2 per cent, and §t remained at this for 18

——

weeks.  Tho fuiluwing s o comparative statenient of
the ohlef igurcs in cach of theso returns i~

Jaly 27, July 27, Jui
miw ! ls’g.x." T
13

Publio Depasita . .. 4607000 5201 000 7,097 c0
Privato Deposits... .., 207760 0 17203000 12,834y
toov ment Securcties, 12831000 10953000 13 84baxy
Other Securities 17249000 19582,000 13,355,u0
Circulari- n 28003000 22203000 2281114
Specie cieeens 22772400 18 061.000 22 043 (in)
Keservoe ... ooooee e 13,700,000 10,008,000 14,i00,00

Tuieso tigures fliustrate how great achango has cono
over tho Bank ot England and tho budness of the
country tu the iast 16 years  Iu that time the privata
depostts have increased nearly 8,000,000, and a cop.
siderablo portion of this 1ncreaso is tu be found in (e
large amounts winch other banks, espectally fn Log.
don, teave in the bands of tho Bank of England. Tue
othier securittes havo mcreased nearly six millions agy
a half, and this mainiv represents the increased bueg.
ness which the Bank now does with the merchauts
and traders of England. It will be seen also that the
circuiation of tho Bank of England continues very
bigh. I veuturgd to predict at tho timo of tho last
panic that this <vould bo the case, as bankers ang
others would keep (after tho warning thoy had re
celved) a larger amount of **legal tender™ thao they
had ever done. W hilst commenting upon the Bank
of England roturns, I may be allowed to refer to tho
smaliness of tho pudlic deposits of late years. 1he
nation bas been ablo tokeop upon an average & smaiter
balance proportionally with the Bank thmm formerly,
aud although this is an undoubted advantago, stu,
probabiy, durtng tho crisis of last yoar it had an yan.
tavourable cftfecy upon the Aonoy Market.

Tho great tirms ot Peto, Betts, and Co., and Luto,
Betts, and Crampton, have gone fnto bankruptey, acd
a meeting has been held for the appointent of 2«
signees. Last year whon thoy suspended pay ment, it
was stated that there wouald bo & surplus of at least 8
million. This year, independent of tho claim of tho
Lundun, Chathagz, and Dover, there1s understood io
be an admitted deficit. Tho Habilities of the two
firms aro about 23 millions, and the claim of the Loz.
don, Lhatham, and Dover is for nearly 6§ millions in
addition. This claim iy 8aid to arifo entircly from the
fact, that Sir Morton I'eto and his partners wercat
once contractors for making the liue and provinusl
agents for finding the monoy. In the one capaaty
they received varivus securitics—bonds, shares, gc.—
for the amount of work done. In the other, they sold
these sccuratics fur whatever they would bring in the
open markets I'ho railway now contendthat the di-
ference in price should be borno by the bankrupt firms,
winist the 1atier insistihatthey should only Lo debied
with the shares at the markot price. Ilow the judges
will settlo the matter it would be 1mpos-ible to ssy,
but the whole transaction i{s & proof of how careless
and reckless men aro inthelargest and most important
transactions as well as in the ordinary and every-dsy
waiks of business.

Theschemo to creatoa *preferencostock’” has finslly
coliapsed. As overy ono knows thero are vartous
classes of greditors, and various classes of sharehioiders
m the several lines of railways. In the recent dis
credit attachiog to nearly all tho lines, it was fourd
in somo cascs that money could not bo obtained to

pleto tho ry works, provide the rolling
stock, and gencrally to put the linesin proper order.
Under these circumstances the railways cou!d pot be
exrvected to reslly earn anything liko what they ought
to do, and it was suggested that it would be to ihe
interest of all parties to raise monoy for this purpose,
and this should bo dono by giving a prelerence to the
now Jenders. To duso, however urgent tho necessity,
would be 10 sacnfico to a greater or less degreo extste
ing interests, and ultimately the measure has been
defeated beforea commi tee of the House of Commons.
tlow the difficulty would bo flnally et it would ba
impossible yet to #ay, but there would scem to be two
different plans which might be applied to different
cases. When the concern is really a sound one, and
whaen the discredit {s only o temporacy one, the plan
of tho Great Western might be tried with good eflect.
In this schemne tho Directors pay in weekiy to the
Bank of England such a prop rtion of their earnings
as wi.l pay the dividend on their debentures, and by
an ext ot this sch moagy could no doubte
raised to completo ait necossary works. Tho publio
aro at present unouly assrmed, and no doubt ke
aliocativn weekly of the interest on debentures 103
special and eeparate fund would havo tho best effects,
1n cases wheroe the lne is thoroughly gono to tho bsd,
1he most practical remedy eegms to bo hat the adois.




