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seek file .txtýleu and po[nitlnrizattei ut flic U.so of
theto legraphl. A statoeemau nay aise dIttlîguii

iiseif by a coisipreicîtanto mnasure rcgarditig the
oapening ut, liat pteupnîg of tire Zirti-Wee4 C,,îitnt>)

or by bits cuuduct lin cutliiet. %%ith flie Lntli.ig of
a iwork of senti national impurtauco as flic Inter-
colonial ltatilay , or lie migltt ced lably wtitiîly
lîlustlf %iril abat aitier elutnetîl.,os wi rk, rte vtiarg-

Ing of our canai@ su as t.. at cure ait adt.,<oate fil I-
lion of tire boundless tradteof flits Wvetern states.
Tho assimilationi of Ille lavs of Ilte tarnus lru-
vaices -Loircr Canada ecepted fur flic preset-
le a work tiant %volatil keûp a etaleuatt's iaiiinlh alu
long aller hio iat pasacti away In flic crlins Local
Legisiaturcs thers 5111t be enotighi uf Trai vrork to do
te inako flic citaracler of tire donmagogui, Contenîptiblo
In bolb tisa Feticral andi Local Prnlameuis thero vvll
bo abundant opporluitîties foîr uîsmbert-s honotrably to
dialluguithi ttiinelvep natd to conter gratbpeinit- n u
tiroir country. Or) ftî -tir biand, ther> wil lie saottin
opportunties tat% tratalu tu tp dec lopmcut of secti. ai.
tsin and sectartati etrif Vins; tlic demagîtgues anti
thse eIl dlipogcd wvil R<erk te malle file tao>t .- fthe.e
occasions tiiero la tuO much rea8otu te banr. But te
counîteraCt tilts ie muet ru y on flic gond s0050 of flie
members gerialy and te people geneîraly. We art,
ail ber> lu Brltlohi Amerîca s poor, practlcal peopîle,
struggting te botter <sur couduien andi Io lay lte
fondittion cfa neivnatIon. Pi'rly lotidt, îîrlyticek.
Dames, frolty declatatlon. ani nid entes sii Dol
caabin us te carry ont Itis gierions programmte lu
te na11111 Of lleaVen, tier, lût by gODes bo b> -gnones.

andi iet us itneucorlh, as eue ni, dci nIe ait our
energie3 and talents towards flico truc national and
patrlotia poli les os lte Npw Dominion>.

bc* ç,eu thse Unitedi lingdum and flie CUted States.
Tii tinaguitcent ethips ef flits Montrent Ocean atleam.i
sill Company hiare frcqueutly loadei Ili titeport, Atîd
%VU bave flie Althurtty ut uogli Allait. Esil , tise 1'rel-

dont et fic Company for etallîg flit ne far as Its
experienco %leur, thonse sens ttct lthe sailiiest diflenit)
ln gnln-g tîtnnU ouît uft .i hn. t fltee ltois tlntt
grtat additltnl ulvaîiago tir Inter ai kit. Johtn, vin..
filet %esnjid cumiuîg ltoec cati nîtiaya ai aîîy perlot ui
(lte year b-. certa là cf a rttn'iî lreiglit, 0i det.ale il
ttitfre slneuid nul bc any uIil frî.îgi.t uteitig. 1 sais
la au advniatage ivliiîl Hlifltax docs tîot lsoftseca.

rAgnîn as regards las tts li.r rr-pagrltîg Tes«Yvls. bt
John Itas a decid1d iireicîeuce, andi tit ail laltiers

relalting lu lite qitul dicliarging of cargoes, Antd lit.
tieti fur general prunilt.todu lit hîîiiîî.iesnîatterB s, lnt
toast un1 a par wtith lintîlfi.t

flit far nei ha% eeieîîmeaki-eg of lite traffle botwpotî
Canda andi Euroipe. ive ti l tun rura lu tusi Weet
lunlan atid Sourit Amier crnt traiteu. Illifs lias for
years done a large husîittis g-rltnlaly lu ilai %vilia
Ihebs counitries et. J lin litis liely coineceti te
du flis natit iti Iiiiiib r aeittii Unr înrAdcts. andti lure
catir h ne douts, flet flic l'-. cîlacof Outario andi
QueUte. ssill aise Feein tus don udirect trite, am soon as
lte cotistrucalon ef Ilte 1 ntercIiouIa1 %t5115ay nii'arti
flte nrceinaary factliîtie fur gettng te flic sea dîrig
lte witeir semoirn, seltcit is flitc ouiy tinte of file yenr
%arrithn litsitneos cau bc @afely carricti ou. For Iil

brins St. John eilrs tiliîiii'aionabi5 adrauntages;
tndepeutieuily of flico 6aviîig ut istaance. flice facilitieq
fur mskLlug op a.moti tl cargues, andti luing up at aîîy
flanc witlit Itimber, mus~t urcosariy Rive if ille piro.

ferocc
lits-o arc a teîs ut flie restons wh vlyse tîttu tta

St. John nssy rcasni.y look forwnrîl le deiug a large
oatae ofth treiglît business ssiticlî noii pas oser flic

THE COURSE OP INTERCOLONIAL THROUGH 1 -. . ..
TRAFIC.perînt wli make nl;paro» n luConclusion, fiacre

TRAPFIC.la ue Important poinuft ll tiichi se wenîd ivisbi le tait

IVIE have frûquonlly boartire point ralseti for dis- Iiîoattntun of rtn 1Incol t cf S. John, ant i t la titis:M cusaien, as le shtitee St Jetit t Unlifax le tuatiAf tue>' ilqire lteir elty le participiale te flie fll
likely la prove te mont favorable poeit of departure lu ail flie bencftli duo e tî ls liturai ativantages anti
:for lte IraAltaoef lits lultercolontal tlali ay, anti as tfeic position. tlie> nit heslîr liicmselves. Evculs marcit

malter lis one ot conalderaitîs Interet Anti importane. arriveai pretly tayt uesv-a.tiaya, anti flits prise noir
ie propose dt-ling a faille spaCel e flte cenalderalion itîblu tîteir teach nia> e>asi>' slip troms ihelr grasp for
or te subjont. IVo muet preînioe ihiaf sve haie ne stant et a littho feresiglit andipubliecspirlt. Tisereilen

wih lsitstaever ta play off eue cary agalcot tr Ciller. antI tuîbitdusvn siiarves sviîîcus now diisgracia lise
bot hare tîteir advaittages. anti peritap tutoir disati barber stuitiul hc rt'îninced by more substantiel ore.
vaulages, eur oui>' objecti A peint out hure dirtectien -tiens, anti en srnie Fysleniatic plan; fiacre la aitutîdance

lu wiAci thtoy lie %ý, 0 thi Ilion At înay hal taIraet o (f rouin if t.niy flieci iuet e matie et At. lf privais
grenier! ahat lite trurivîileti tiaturtil adisaînlage cf rîggts stend itn lite sta>, îîîcy muai succumit te lit
ialifax ln point 0t Positioni, sii seurs bc)oud Itio public goti The raisvay terminus, as at prescrit

possthltly ot dtas.l tse great butn et te I1ffn9Inengt iuulod, ia quotl tntienjale te te reijottementoi et
treille bot geing te Europe anti relurnitng It %-il at.ythilug excetîfi a lumher traffic, atd iAt s'ili have te
ointe ho Ilkel>' le sentura laarly ail tliat clanset figlit he exiendedti l doe wter, anti suliable shedts anti
frclgitt vvilicis itlieys seeka flit itort et t lenat varebcuocs crectei lfor lts aleorage of gonds. A pro.
ltse qoickst rouie. But litote ili te an immense perly censîructeti dry dock lia aise munis needeti; but
quanllly of fretgitt te te cnen-ycti bolb senys seutîci tilts is an uutioîaing wti Ch mîgiit be very steli car.
wIvli fatinrailly ocoi for flits clitapt vay of onnrey. rient out îy an indivlnua or a cmpany,anct ve siteuît
lace, andi for itis isth uink fluic port et St Jeuba 8 la suppose stouiti ho very profitable.
a position succeetuhly te compote. Lot us tIraI tale The menust b>' sdici tltrae ant i lmlar Amprove.
the question of tiistnt.ce If tire rond sitoultib Utlkînu moitls are ta ho effecied t course ress svit lite people
b>' lite Noerth Shore Tro, thditstiaance froia Quec 0f SI Jointlttem>elios. Il lit, exhaîing nuthitutt are
te uiaiax stîli bc CM1 miles, andtin Quchîno te SI. compeýtent le carry flema eut, ivellsud gecti. but iff c.
John. 116mlles. 13>yshatilacallotlie Western route, ste soulti suggest flt lti Asaire ef flie larber abtouit
lte distance leSt Joli" silil bo 111 'niles. IVe sili bo placet iAn lite liands et a prepetiy constitutei Trusi
tais e itenan baotwei lthes> ltoe xiremecs. adîti 51or commission, sii poterso lemso nny fer lte s-
downt ttc dilstnce hoîteren Qun'hcc anti SI Jaltu aI cossat>' purposes. A ver>' large proportion of flic
493 milosor innilmlles leslta lte shitrest renie 10 revenus et lthe Clity et Landai, arallable fer flic tnt.
llaltf'cx Tii of isoitf sili ho quise sutiiciet. te drase îrnvremenu he aba uiAgntun ut tire Tisantes, la derîî'od
a vern censitierata!e portion eft ire trniic te Sf John. fro il a ax on ceai of eue penny per ton MigisI net
1<1 miles of lilwi~ay carrnage Io eelottn~Cltiugcoidr- fmll; et flie saine sinti bo matie ta yioli sui'icteut
ab*,o le savo l i e tct iter ns thougi a railroatil t t av ihitterent omi a cuniitirable anieunt ut Sf John
St. John isati te ho conetrucled, Ihat question AS Hlarbor Bonds
oiroatiy ticoideti, anti srihchevor scay lte Ilercolilain
nia>' go. il must oft necessilty ittrot nt sente point _____

or otoer lte St. Joliecut Siiedise lino. and if At ctn
bo abown liat i is not connterhaaiIccti b>' elbrr LETTER FROM ENGLAND.
lbiugs et a dieadvautsgeous citaracler, fiace r bch C01MEtRCIAL IIEVIEW.
Uitiediuht about sebicli say flie butin of ltae boas yS
traltie lc tt go WVe fuinit Il bc h sei %host Tte (.pecWa Correspoitdctce of the Ts.ode Revieic.)

itarbor et St Johle tY eof e acess nt ail soaseus Of [PI'El IIussIA 1
tse yeux, il le noever impetiOt b>' te. andti Ibugi t d flE Bankn et Engiat.*' minimum rate ot discount

se0 largo as fiat of lialilax. )e1 t ila ampi>' large 1ulis bnera reductoitis1 svec! le 2 pet cent., but il
ecougit te accommndtine tave or Ilirc lîutired sasi et may> stitiiot an>' cxag.<cralion ho salai lital the cillées
vessois, anti shil a of ' Y' rai acitY eao - rater anti nad or lisasmensure, etienr un generni tratset e -inra
stîtil perfet safce VI are neffoctty nivare ttat tise Stock anti biliaire Mar.ots Axas prattcally brcen nt
Bay et Furdr basa batl came, a fnit avorte came Ibarra Trio Bacnk rate bas ues.m-r heen lester filait 2 pet cent.
ti desetvea, as lte i ety trew raual'tes rppçrreti. anti aî.d umi>' on tiSe futntt.r occasions bas tt heen au toai,
thte dli? , t r lies et lulnetaMIDa sltuli>' show Iho vis ot ifilit Joue, 1852. lrben tAxis ratte lasser! for :&8
a i qno et1 rates et Annotante hotvýsnsu Si. John andi weeks, andt azain on 271h Jul>'. 1862, te rats wua
ltse United Ein)gtim. cr0 là per ent., or lteo samo lit Jlowcred le 2 1,en cent , an t ressasiscd At ls for 18

t
rTecks. 'rite folle%% lg lea nceomplarative aimeraient of
lie chieffl.-ur.s lu cti eftbese relurnat-
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hit lir ca li titisilumralo ltuw great a chtantge lins c)a.s
over flic Bnk ot Etîglatît nut the bu.iiîe.ns er tites
contry litei tatI 10 yenis lu filet flme lite privats
leitoits htave inecedî teariy t.00,0O, nd a cons.

odrabto portionît titis lsicreas tas lu bo ftund in t
largo Asaiuîs sîlhacta cier baîiks, espectaity lu Lon.
doita, levo ii lte lîui tlt ai fEga Ti. I

citier securtteâ have iicruased nearly six miillions atd
a flair, antd tilts utatitît relîresonîs tite lincrefsti liî'l.
nea scl flic lînîtik noir dope sellt flicO mereliainîs
sud traders ef Engiatit. If iwll hoe seen aise flttrlio

cireuiatioi of lire Biank pf Etigiaut Coninîues very
bigla. 1 vetiiur%;d le pretiet et tio finie of tto lait
itanlo filtf titis ý7Ould ho tite case, as banisors annd
ailiers seoulti kaera (aller flico wnrting llisy liait te.
colved)>a larger nîont et 'I egal tender" BInea 111'Y
liati vsar donc. M ilait cemmetitg ripou lite iank
of Englauti roturas, t 'nay bo nilostet te ruter lt th
tamalineas or fltc pubic deposîla of tlc years. the
nation bas faeran able te keît lapon an as'ernss n sinailer
balante lin)ririonaliy wit li te Batik thuI formerly,
nut altuugi Itis la an undoutleti ndvaninge, sait.

prchabiy, dîîriig Ilt criais et lat yoar It liat an on.
inurahis t'iret oplotirie 3teuey 31ariet.
lita great firme 0& Pote. lIcIts, ant Co., anti tnt>,

flstto, atîd Crampton, tiavo geine sain baîîkrhupley. andi
a mneetinîg bias tacon tel lor lthe nppisintmeitt otan.

sifgnees. Laat year stisoi tlîey jjuapeiiid ras mena, il
was atateti flint litore volail ho a surplus et nt least a
milliont. Titis year. hittependesouf et ie laima ofthin
Lutuno Lisathaz., atîd .Lur, icr. ie tas utidtrtood i o
ho an aduttet delicil. The flabililles of tins tua

firms Ara about 2 mîilons. andthe fln aIm et ts Loi.
don, -Itatlnm, andi Dover A for nenariy 61 mîilonis in
addition. Tits clai s saiti te arise entrely freint the
fact, flet Sir Merîttl lo aund lits parloIrs stereast
otite cenîraclers for maing lta lino cuti provincial
agents fur fitiîing flic tnînney. i litie on1e capacity
liîey recetveci various securitttos-buuds, iliares, ac.
fer flie amount ef wcni doue. In tbnetiier, ltcysolit
liate securities fer siîates'er tltoy stouii hring An the

en markcts flicrstIwny now conte ntiîatiesdi-
ferenco luprîco ouiti horotubytliebaiikrutîlirms,

%%tililite italiresatlie narkel prJce. IIewtiejudges
wll seule the malter if wtoiti ho tmposill ta a,

but the ribote transaction la a preef ef how cnrelms
andi reekioss mon are lu thilargesl auti mest important
transactiona as steli as lu the ordinary sud eîerynlay
Trafics ofbusinos.

lte survivre te careate a -prefercatock" lias insil>'
collapisti. As oicr>' eue0 iseesa fltot are varions
classes of crottors, antI vantes classes of aliarehodera
in tire several lines et ratlstsys. lu flie roceut dis-
credif atlaciig te near>' ait tire fis. It iras forut
ln saiute cases flett Morley could net bc oblaiceti ta
complote tbo neccssory storns, prevido fic roilîng
stock, anti gonlerally le put lite flltes tn proper order.
Under lusse circousiacces Ilts ralwnys coatti vol b
exeecleti te rorally enris anythIîig Itiko vlat lthey ongîl
ta do. aud it sas suggoctiIlent i stunit ho to ils

lantereaf et nil parties te taise meno>' fer Ibis perpose,
antirs houl eieh donla by gtvtng a preference te ils
nir leutors. Te du loi toîvevet urgenit the nece&sit>',

ivoulti bo ta sacrifice iona grenier or bass degreo eatît.
iug inttreos.a andi ultimnîi>' flie mvensura lias beea
defeti beoe a commi tee cf tse Husten et Commnts
I10w flits dîfficuit>' woeait ho flliy mot il seuuti lie
impossible >-et le Pa>, but ltoteo wtoiti sent le ho lioa
difféent plana wicit migit ho epplieti te dierent
cases. Witen lte coucerts Is reaily a sonnai one, aid
whierr tit istxdit t'a ouiy a tompeprary Qee, lthe iîsa
et ltse Great Western might ho trioti wlith gonti efct.
lu titis sditeme ltse Ditectori psy Au weekiy te Ibo
Blankn of Engiatît surcla a prep arîen ot tîteir enriaingt
as wt.l pay the dividlenti on tiroir dobenltreoî, net b>'
un extension o1 tii ecntevue. Lannoy ceulti ce doutille
Taiset le complote ail necesssry ivorles. lIts public
are at presont unouly atarmeti. anti Do dooblt Ce
aliocaton srttikA> of Ibeis atîrpat on dehoentures toa
speclal andi eeparate fondai souiti bave Ibo hast efib.
In caises svbere tito lice ta titoreegti> gonre te ts tard.
atoa mout practical remedty Lepm3 te bc thtteade,~


