
PARLIAMENTARY DEBATES

railway. Can anybod y hope, in the uncer-
tainties of the future, thiat we eau sel at par
what we require this year?

But not only are our sales affected by the
uncertaint les ofthe future; theyinustbe large-
ly affected by the certainties of the liabilities
we are heaping on ourselves. We have be.
fore us a Bill to construct the St. Peter's Ca-
ual, This is variously estiumated. Mr. Perley,
who is the best Engineer out of the halfa-da-
zen who have reported on it, put the cost at
$170,000. We have appropriated this year,
bouds at $30,000, whic will lea ea su aof
$140,000 to be provided for-assuin isou
couild place any reliance ou .tho estimate for a
Canal. But as a rle, nothing eau b more
fallaclous than such au estimiate. A Railway
uay be estunated. Auy woak ou the surface
of the groundi nay be coimputed, but there is
saoruething ilu the nature of canal operations
which renders such couputations unreliable.
T'he Shubenacadie Canal was estimîated at
$250,000. It cost $500,000, and was then scarce-
ly began. It was subsequeutly maule a pie-
sent of to gentlemen who were deluded with
the idea that it could bu finislhed for $40,000-Iby
the anount of estinate by a comupetent Engi-
neer. They accepted the fatal gilt, and spent
$200,000 to findi the work still iucomuplete, ud
with all this noney speut on it, it would bu
diflicult to find any ther body of gentlemen
who would be willing to accept the thing as a
'ift.
3 The Weliand Canal was begua by a sub-'
seription of stock to the extent of $150,000.
Before it ended the enormsous sum of $6,29,000
was spent in itsconstuction. Ido notcontend
that thue cases are paralel ; there were circuin-
stances in each case to reuder the works much
more formidable that anything that is comn-
pleted at St. Peter's; but I refer to these in-
stances, to shew the whole unreliability of
canal estimates; and I udertake to tell the
bouse that nobody need expect to come out of
this scheue under $200,000. But the .govern-
meut are deteruined to commit the bouse to
it; and if so, we may as well look the expense
steadily in the face, and prepare for it. Lut
us then assume we have to raise the amount,
how can it be done? By debentures alone;
n tthis will throw into the market well on ta

$200,000 more of debentures.
Next we find au additional liability:to be as-

sumed for Mabou or Port Hood wharf. What
this may bu we, on this side of the bouse,
have as yet no means of knowing. ldeed but
for the sudden revelation which flashed upon
us the other day, when one of -te hon. and
leained members for -Inverneuss complained
that iL was not in the estimate, and express-
edhis fear that the promise privately made
would not be redeemed, we should have been
ignorant that any such expenditure was in-
tended. But now that the bon. gentleman uas
had' the private promise, publicly acknow-
ledged, we may prepare for another expendi-
ture, la that quarter. That it will be of ,no
trifltng magnitude, is clear; but with-the ob-
seurity that surrounds it, we cannot nder-
take to say what is its extent or merit.

Next in order:comes ie acheme. for aid to
the railway to thite borders if New Brunswick.
The proposition ta that we ehallgive 4 percent,
or £10,000 a mile for twenty years. This is
equivalent t an annuity for 20 years of $120-
000; and the proposition as made taus-te

proposition as this house, if ut passes tiis
resolution assents to it, Is that either party is
to have the option of capitalizing this aiiity;
aud that, too, taking both propositions together,
not on the terms of paying in debentures what
the aunuity i worth, but paying a piincipal
suie whicl shall yield an interet equal ta ithe
amout of the anuuity; leaving it to the corn-
pany to be formted, to pay off the principal suim
out of a sinking funtd to be instituteid by theim
for that purpose. It is quito true that the go-
verunment declared they dIo not intend to ailow
thie capitahlization tho bc made on that footing;
it is quite true that they have said they will
not even give the contractors the option of ca-
pitalizing at all; and further, that they will
not capitalize under par vaille; but wheun they
malte hese statenients, they are not accepting
tie proposition; and yet, while-they do iot ac-
cept it aiddeclai ithey willnotacceptit,they ask
us to pass a resolttion ta ciupower Chen to( do
that whivhthey say they bave no intention todo.
But whether they capitalize, or not, tiey are
to take stock to the extent of $400,f00o, for
which thtey must issue debentures, and these
debentures miust e put in ithe market. If
they are sold, of course they vilt afYect the
saleable value of the debentures for the Pho-
ton road; and whether they are soild or not,
the very fact that this amount of deben:tures
is to be thrown into the muarkt--or i liable to
be thrown into it-will reduce the value of the
other hnds. If this proposition stood alone,
it would be difficult to boar the burdetCn of it;
but wien it is acompanied- by aother peropo-
sition, equally burdensome, it is ipossible to
conteui ulate the position without fear and ap-
prehension. Indeed, it would meenthat the
twin. s-heme is looked upon with even more
favor than the New Brunswick proposition.
On the 23rd November, Mr. Leveseys apropo-
sitioni was before the governtment. It had been
before themu for weeks; yet the govern ment îlo
noithing. Connexion with New Brunswick and
the United States may be secured by accepting
the offer; but it is net accepîted,-antl from
that day to this no sigu is made, no council is
hud, no minute passed either ac-cepting or
rejecting the proposition. It is juite othler-
wtse with the Annapolis scheme. A coustitu-
ency is vacant-a memuber bas ta be secured-
and forthwith a council is convenued; and a
minute passed, and the government pledged-
and the louse coutrolleu, sa far as that plèdge
controls theum-to build the Annapolis road.

Now lut us see what this nvolves-4 per
cent on £6000 a mile,* or 80 miles, is equal to
$76,800 a year, and there is the same option as
to capitalization. And as in the North so In
the West an aditional liability is to be ln-
curred. The Aven la to be bridged, and the
Government are to bear the cost. This we
have no estimate for,sbat the Provsicial ,e-
cretary put It at $160,000. I dont pretend to
be an Engineer, but judging from the width qf
tthe river, the character of its approaches, thé
nature of Che foundation, nobody need b.
astonished îfitshould coet much beyond $200,-
000: And for thi saum debeutures must Issue,
and thse again will act upon the debentires
for Picton and affect theIr value In the mar-
ket, and Incroase the cot of the Pictou Road.
Now let me group all this together:

W. shall have te pay ftetthe fIltoa
rnad...........;.... -. -.... -150,000

Cumberland road.-..............--iM01
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