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s ts bad effects the sound sense of the country
may mitigate 10 /3 me extent. However * strenuously
one may fight against the wqumgs of the cycle theory,
antil drastic changes enter into the economic sphere,
the peri boom and collapse will come.

In Western Canada for the next three years, it
might be safely predicted that the prices of cereals will
pe the highest on record. What prosperity this means
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Ommand! for the community may be imagined. And in five or
into one gx years from now we may be talking of a really
serious setback. A prophet’s role is not an enviable

s are due one; and opinions are but opinions. There is nothing
!‘ Sympa- very gloomy in these thoughts. The conservative in-
sing, can erests of the country we shall thank for lessening the
is  effect. economic evils which must come in the natural order of
. Above ﬁ‘s.
e respect - ; >

o - EDITORIAL NOTES
hority for pafia

known to The ex-directors of the Ontario Bank have un-
ing home bounded faith in the power of the Press.

not only ® ® *

in_Great Says a Winnipeg paper, reporting the first meeting
gYs h of the Western Canneries, Limited. ‘‘A vote of thanks
‘m was tendered Mr. “Malcolm on his retiring from his
ice? - position (managing director) in the company.’’ This is

i

vague, but the truth is prominent.

case, 100, " B 8
man seat A letter to the Monetary Times from New York
nd be wil speaks of that city’s leading lights of finance. The
P"f" writer adds: ‘‘With the passing of the Sovereign Bank
mh’ their interest in -Canada and Canadians is gone.”
d certainly Which only proves that a small horizon is not the lot
DT:J of the mole only.
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aptains of A Toronto, paper heads a report of Mr. Pringle’s
ﬁ u"l"l:isms.ol the Bank Act, ‘‘Canadian Banking has
;.‘ it Shampoo in the House.”” This leads to illimitable pos-
ioa The sbilities in the . tonsorial descriptive art. Railway

affairs may yet have a hair cut; the Quebec Bridge
report, a shave; and insurance legislation, a singe.
*® % & =
The strength of Winnipeg Electric Street Railway
stock has been a feature this week in an otherwise dull
market. The annual report of the company was satis-
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been lacking somewhere ; perhaps fthe‘;u;)ursé of the
legal proceedings will demonstrate W “g%
* e o 0 !B

)ssa legislators
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When that dejected looking

filed out of fhe House of Comm rridors, five
minutes before the bells of Ottawa ‘efgfled Sunday,
their shame must have tinged the sho Since Wed-
nesday the Opposition had squabbledf]ik ple school-
boys over the production of certain setu The Gov-
ernment, with almost as bad paflia ary grace,
fought every inch of the argument.} A e time the
people pointed their fingers towards thé Parliament
buildings, saying: ‘‘These are the ime e asked to
transact the country’s business.”” i T parties ar

required to carry on a controversy. %‘l!,arliamcnt:i ;
pettiness in this instance was ch',kcéibnl_v by the*
House desiring to observe the Sabbath. { Barliament is
an institution for the good governmient 9f a country.,
At Ottawa, in the precincts of the | House, party and

a good example is needed it may be discg
countries,
- ® » »

gred in many
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The report signed by Mr. ]ames?R resident of

the Dominion Coal Company, so far;as

say the least, somewhat inconsistegt. The
of the former company consider that the recent de-
cision against them should be revessed #nd judgment
given in their favor. Then they say they ‘‘continue
ready to discuss any feasible scheme settlement
offered by the Steel Company, recogfizing that in view
of the intimate relations which mubt ineyitably exist
between them an amicable~ termination of ' the dispute
woyld redound to the greater advantage of both com-
panies.” This is reversing the natural ordér of things.
The Dominion Coal Company has l:rcnoﬁeated twice
in the law courts. It is the place of ithe Cgal Company
to make the first overtures for peade. Me feel sure
that the Dominion Iron Steel Campapy will receive
these overtures with couttesy. Surely the directors of
the Coal Company do not expect t pir upp_:(mcnts, who
have as yet won all the tricks of the game, ito lay down
their hands and seek a compromise.{
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Mr. Pringle, of Cornwall, # npfrowing s the
scope of his very broad criticisms. !l{r()mvllting a critic
general on matters of finance, he ,;éims fmow to be a
critic particular. First, he did not ?)prubef of parts of
the Bank Act; next he was displeased with the Bankers’
Association; then he had fault to ﬁpd with a certain
group of bankers; now he falls foul of sa particular
bank. This is the Canadian Bank of Commerce, which
he terms the most spoculat:\'c bank in Canada. If his
purpose be to tickle the ears of thd graupdlings with
this sort of invective, he may succeéd in: getting some
ignorant folk to follow him. But',"intc’ﬂigent people
have too much confidence in the maf who has so long
been general manager, and is#fow ptesident of that in-
stitution, to approve off such ill-foudded -griticism. It
may be that Mr. Pringle has a bankisg gfi’g\'m*c of his
own. If this is the case, and he continug¥to talk long
enough, it will be divulged. In the House of Commons
on Monday he quoted from the columnsiof the Mone-
tary Times, stating: “We find in the Press some silly
utterances.”’ * These columns ares fccegsible to Mr.
Pringle as well as to other -people. | :
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Regarding the statement in the d.'nl_vip.n %% that the Bank
of Montreal was about to institute a mdye -}'pénww policy,
opening branches in the United States agd Egrope, the head
office of the bank tells the Monetary 'i:xxn:-f thev have no
knowledge of this report, and that they .ll?n‘,u!? have branches
in the United States and in London 7‘.!!.:1&['*”‘ The Bank

3 factory, the gross earnings during 1907 being over
. ; th"’e hundred thousand dg)llars mogre 122:1 in lgoh, or
in the Do- - i increase of 21.6 per cent. The floating supply of
m - Cansls the issue is small, as a glance at the Stock Exchange
g the po iransactions sheets prove. Brokers were able to buy
..'ﬁ" only  in small lots. It is pleasing to be able to
ight moet! icle Increasing activity in even one stock.
ic -d: : .. e
factors Over The Hon. Richard Harcourt, speaking to ‘the
he here it v, s of the Ontario Bank on Wednesday,
t is not ® affairs ::'t he gave about one hour per week to the
je and com ol the now defunct institution. This timé was
¢ as twele P ¢4 out ?f that fie\'oted to the numerous duties
C:l:;ded llfe.f “What else could I do?”’ he asked.
due came from a dozen lips, ‘‘Resign.” The
:bﬂ‘ :n::: the mteﬁng_ showed that a revision of custom,
m"q ects .the duties of directors, is necessary.
,“# L R R
of ¢ hl*?n another page appears a letter from a share-
o] - %0‘ the Cobalt Lake Company, whose annual
ﬂ e tofl‘;:ys held the other week. Shareholders, we
- a contemporary, ‘“who came to object,
;’w? order 1o rejoice.”  Now, rejoicing is not quite in
ar and O until the fjve law suits against the Cobalt Lake
back it g Loy decided. They who rejoice now may weep
occurred P]lul T ¥ Who shed tears now may one day be
'S, W, of & o d'm") into and examine the intricate pockets
ilure * it ‘mys |§gal suits is a lawyer’s task. But
ﬂ‘f‘ " umer unbusinesslike and unfair that the
Cresut 50 COnstant shareholders of this company should be in
| ‘ fear of losing their money. Sound sense has
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of Montreal has branches in the United $tateg gt New York,
Chicago, and Spokane. i :
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political” fighting has too much I’O()l‘# (mgtbe slate. If"

; roncerns the »
suit with the Dominion Iron and Stegl Company, is, to
directors
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