
A Toronto paper heads a report of Mr. Pringle’s 
criticisms of tfie Bank Act, ‘‘Canadian Banking has 
Shampoo in the House.” This leads to illimitable pos
sibilities in the tonsorial descriptive art. Railway 
affairs may yet have a hair cut; the Quebec Bridge 
report, a shave; and insurance legislation, a singe. 

...»
The strength of Winnipeg Electric Street Railway 

stock has been a feature this week in an otherwise dull 
market. The annual report of the company was satis
factory, the gross earnings during 1907 being over 
three hundred thousand dollars more than in 1906, or 
an increase of 21.6 per cent. The floating supply of 
the issue is small, as a glance at the Stock Exchange 
transactions sheets prove. Brokers were able to buy 
°"Jy in small lots. It is pleasing to be able to 
chronicle increasing activity in even one stock.

The Hon. Richard Harcourt, speaking to the 
' arehoiders of the Ontario Bank on Wednesday, 
'tated that he gave about one hour per week to the 

airs the now defunct institution. This time was 
'queezed out of that devoted to the numerous duties 

TV CT0W<*ec* “What else could I do?” he asked. 
kn rC^" Came from a dozen lips, “Resign.” The 

. ** *** meeting showed that a revision of custom, 
affects .the duties of directors, is necessary.

* * • t
l^j. an°ther page appears a letter from a share-
M ™ Cobalt Lake Company, whose annual
^ ^ Was held the other week. Shareholders, we
rtnuij i k"V a. contemporary, “who came to object, 
0^. 1 ,to rejoice. Now, rejoicing is not quite in 
pron'mt*l ^ five law suits against the Cobalt Lake 
later ThI* <*ec'<^e<^- They who rejoice now 
joyful t ^ W^°. shed tears now may 01 
of th» ° ‘nto and examine the intricate pockets 
it J^Pany’s legal suits is a lawyer’s task. But 

very unbusinesslike and unfair that the 
I . $hareholders of this company should be in

, ear of losing their money. Sound sense has

weep
be

.. Its bad effects the sound sense of the country 
mitigate to A>me extent. However strenuously 

fight against the workings of the cycle theory, 
„nta drastic changes enter into the economic sphere, 
the periodical boom and collapse will come.

In Western Canada for the next three years, it 
-jeht be safely predicted that the prices of cereals will 
be the highest on record. W’hat prosperity this means 
for the community may be imagined. And in five or 
gx years from now we may be talking of a really 
gnous setback. A prophet’s role is not an enviable 
one; and opinions are but opinions. There is nothing 
very gloomy in these thoughts. The conservative in
terests of the country we shall thank for lessening the 
economic evils which must come in the natural order of
things.

- EDITORIAL NOTES

The ex-directors of the Ontario Bank have un
bounded faith in the power of the Press.

Says a Winnipeg paper, reporting the first meeting 
of the Western Canneries, Limited. “A vote of thanks 
was tendered Mr. <Malcolm on his retiring from his 
position (managing director) in the company.” This is 
vague, but the topth is prominent.

• • * .
A letter to the Monetary Times from New York 

speaks of that city’s leading lights of finance. The 
writer adds: “With the passing of the Sovereign Bank 
their interest in Canada and Canadians i» gone.” 
Which only proves .that a small horizon is not the lot 
of the mole onlyr. y

!

been lacking somewhere; perhaps ihelo^ursê of the 
legal proceedings will demonstrate

• . « . gg. ■
When that dejected looking p^Tsete jj>f legislators 

filed out of 4V House of Commits Ec|>rridors, five 
minutes before the bells of Ottawa jSeriilxlcd Sunday, <_ 
their shame must have tinged the siiowfc ;i Since Wed
nesday the Opposition had squabbled-hik^^mplc 
boys over the production of certain ijetuÉBf- 
eminent, with almost as bad pa^liaiwài 
fought every inch of the argument, j AJ |he time the 
people pointed their fingers towards 
buildings, saying: “These are the ;metM| 
transact the Country's business.” : Tw|i 
required to carry on a controversy, f: 
pettiness in this instance was chde 
House desiring to observe the Sabbath. | parliament is 
an institution for the good governnient 
At Ottawa, in the precincts of the j H 
political' fighting has too much rooi^ 
a good example is needed it may be disedyered in many 
countries.
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:
Thie report signed by Mr. James; Rose, president of 

the Dominion Coal Company, so far; as it concerns the ». 
suit with the Dominion Iron and Stefcl C 
say the least, somewhat inconsistent, 
of the former company consider thjat thé recent de
cision against them should be reversed and judgment 
given ii\ their favor. Then they day IMy “continue 
ready to discuss any feasible scheme of settlement 
offered by the Steel Company, recognizing that in view 
of the intimate relations which muât inevitably exist 
between them an amicable-w termination of the dispute 
woqld redound to the greater advantage rtf both com
panies.” This is reversing the natuitol order of things. 
The Dominion Coal Company has been defeated twice 
in the law courts. It is the place of Ithe Coal Company

T" feel sure 
will receive

jWlpany, is, to j 
The directors &

to make the first overtures for pca<?e. 
that the Dominion Iron awd Steel Ctfm

intes

/rve
papy 1

y. Surety the directors ofthese overtures with cou
the Coal Company do not expect théir opponents, who 
have as yet won all the tricks of the game, :to lay down 
their hands and seek a compromise.'....

Mr. Pringle, of ^Cornwall, narrowing » the 
scope of hfe very broad criticisms. Hromfbfcing a critic 
general on matters of finance, he tiims plow to be a 
critic particular. First, he did not improve of parts of 
the Bank Act ; next he was displeased witfi the Bankers’ 
Association ; then he had fault to find #Jgh a certain 
group of bankers; now he falls fopl of -Ija particular 
bank. This is the Canadian, Bank of Cointperce, which 
he terms the most speculative bank fn Canada. If his 
purpose be to tickle the ears of thé groundling* with 
this sort of invective, he may succeed in getting 
ignorant folk to follow him. But' | intelligent people 
have too much confidence in the mai who has so long 
been general manager, and is^lW president 
stitution, to approve off'such ill-fou 
may be that Mr. Pringle I

If this is the "case, and he «
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g gjrj|vance of his 
inu4$sto talk long 
ouafe of Commons 
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some silly

has a banking
own.
enough, it will be divulged. In the 
on Monday he quoted from the col 
tary Times, stating: “We find Hi tjj^ Pétés 
utterances.” ' These columns are*TMce|s$blc to Mr. 
Pringle as well as to other people, j

I I
Rcgarding the statement in the dailwprei^ that the Rank 

of Montreal was about to institute a m<ye eipjlnsive polio*, 
opening branches in the United States a|d Kprippe, the head 
office of the bank tells the Monetary Time| they have no 
knowledge of this report, and that they a^eadf |ave branches 
in the United States and in London (EMla™!. The Beak 
of Montreal has branches in the United |tatc§;K New York,
Chicago, and Spokane.
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