
1* ft %

I ilï tTHE MONETARY TIMES
H ' — V

636 Volume 40.
~s

MONTREAL’S GAS DQ^PICULTIES.

instiled ; More Cotton
nett |)n/orce Early

Boyer, Aid. Deperres, Messrs. A. L. Kent and /. M
These gentlemen have formulated their plans
interviewed Senator Forget, who asked /or *
put in writing, and promising a reply.

Onë criticism affects the giving out of contracts G W 
Ross, managing director of the railway, is , onnected Jo.

, a company which received a contract from the tail»», j
.ndent.) 1 Mr. Blackwell, a director of the railway, is an officer of ^

„ ontieal, Oct. y%\. Switch Company. It is asked wherher Renders were ii.
While the Consumers Gas to.iol Toronto, was Volun- obtained, and at what price contracts were awarded. ***

larily reducing the price of gas t< r \ cents per thousaim 1 hen, too. there is a feeling that the road is being 
feet, tyc special committee of the Mfinfrcal City Council was by.a few of the directors, and that the directorate badly nttdj 

-treatIM: with the rèpresentativfes Jpftke Montreal) Light, enlargement and new blood. It is said the stock boldine**
Heat and Power £o. for a redvtçtwn iti the price m gas to of somc ot the directors is light in comparison with the
$1.10 till May f, fqio, and thereéjfteu ti qo cents. The nego- holdings of many who arc op/hosed to their policy. The
Hattons were carried to the point*loi settlement, when a Seroumiy 5t. Sulpice, one of the largest holders, is under-
dosnand, by f|te committee, for ! 'a &x £.< l amount of profits, stood to be among the kickers. In fact, it looks as thourt
inStçad of a percentage, was r4ni|ed and negotiations decision to issue new Stock at a premium has simnlv
Stepped. This is the negotiator fptSry. There afe other been ,be s,*na' for'the uncorking of a bottle full of wrongs 

1 stories to the effect that the' whole piàtter was settled some i-mcied or otherwise, 
time ago, and that the present #g(Si«ions arc only] for the
purpose of deluding the petiole int<i the idea that th
pany is'making valuable concessions, i CONSUMERS’ GAS COMPANY OF TORONTO

The situation is now as foll^Ws, s$ far as made public f * -------
'Entier the old contract, which fugs till May tsf, iqio, ‘ The $th annual meeting of the Toronto Consumers’
? company gets $1.20 for lightii gTgas (or $r.of - from Gas Company was held on Monday. Outside the report?

those not paying more than $i$b eç annum for rent—of of tile president and general manager, the only important 
whom there are fpw ; and probably io|je of these would use event was the retirement of the president, Mr. G R. 1L 
gas), cooking gas being $1. || § Cockburn. owning to his desire not to drag Jhe Gas Com.

Eiectrictty is foo per arc laipn, i ijl per 65 candle powêr panjr along with him, "in the present excited state of pub-
lamp, $15 per -32 candle power fan p § . no provision being lie opinion.1* He referred only indirectly to the affairs of
made for private consumers.

The agreement said to have been
tor |v.to for lighting gas anti
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complain^ to heNew Agreement Almost Con
Troubles Possible ; Caib
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the Ontario Rank and spoke for a moment of the strain he
had been under since the news reached him of the bank's

tiS teits for heating from troubles. He was confident that the investigation into the
now till May 1st, iqio, or $1.05 Mat one meter ; and Tf ' matter would prove that there was not a b/ot on his honor
per cent. 08 present prices for effect icly. _ » and that his record was clean.
Complications About Profit Percent! ge, ' ? Mr, John l.. B/aikie. vicy-prcsidcnt of the company, wtt

.' rave V t^be ’reKl by con^ sfshwe rf^tsHhe Lan\7oirls'cIecrid m t^atdofdh^

first allowing provision for a fe-erVcfof 20 per cent, on Thf bt/°®P*4 <* ** Mk»

srssr *•" ~ "HFt r ■ -M-rM - * »:^»o^.t-irc^>r*A,85»s5
, Reductions of 20 and 25 per tient fere also to be made ,K„ f; Lu ,Xi Welltn^on Fr.»e» F. Le M. Gra«r«, M.D. 

lb the price, of electricity, and tlf* >ja*lcompanv was to get ]afm^ fn<Wr«On M A T) C.L James Hoslcm. K.C.. 
k thirty-year cnmract. Tf > f L n • n c;r -* Hrrb<:rf ^nglois, Thos Long, E. B. Osier,

The company also offered ho city $100,000 per ^ ^ ( ^ „ ,
Annum After vqvs w lveu of v\s «^the share m surplus ™c rodent s report gave ,hc follow,ng facts ,a rt-
proht* it »is claimed that a deadlo. it las occasioned how «tard to the years huMncss -The output of gas for the yearever, when, the special commute*' derided $50.000 profits Z h ° 5l8,CO° CUblC (cCt’ an ™CTa« ot
a year for \he citv, beginning *és**r IStT and «7SOOO fuh;C ^ ,0.vrCâ ?*«"• Over .<
from ,0.0 io ,0.5. and *„,,«» tlu„l,er. This th! com- S” 0t M ^
panf is said to have refused. =* ? f? 7hrrr ^ //' "«■" mor!

If the 6 per cent, (which hJ ,1 Be paid dividends T"*' *, P’t f >,0USe "aA .®ee" a"° *
before any of the profits arc ApflM fwauls the rcducfvm r 7.""a •,n ,procc,s. °/
of the cost, of gas or pavinent m.ibj By) -ere 6 pc-r ee„t Contract* had been entered into for a stack of retorts and
un ÜW actual value of the «as citne». mmht con- ÎT vurù capah,.e rf,<,ra,'nK w,th/',?wfw c"b,c fcet ^

■shzvhi'i. it.tS zzrTs.MrjsL «s irit^üiïISO enormous as compared to th.-',7jÇC’„”7 S V™ ^MW"V'""T rtf the UUmhCT f)f tjtttW
- Toronto. /' i; f K,an,Pa ,n directors from 12 to O. was not pre.«*nfc<f. The number of

c-,,,, rt . D 1 _ . - 2 street lamps lor the year ending September .to was 1.026, M
- Ear,y Closing By-law Quashed. 1 f: t increase of g4. The number of meters waf *3 **>■' *»

Judge Archibald. Iras quashed jjlht bv-law, passed in crease of 4.,40 The gas rental amounted to $1.136.884. .an
February, 1905, .ordering tfrf c/os^lgfof stores at J p.m. OU 'n<"r‘''><e (if 

: Wednesdays and 7 hursdaySi g ; I J,. The annual report of the company as presented by the
( ( The principal argunwiKs ptésçvvt trin opposittow to the venerai manager. Mr W. If.- Rcarson showed a balance

by law Were that it iinvolved rejSirMrË of trade, thus en- income over operating expenses of $çoQ.Q.<2. an increase
croechin* upon vti^ t\"lus 6t itlra Bailiament, the Pro- "ver inn; nf $07700 The balance of $;oo.o«,2. and the m-
vincial I.T^islaturfr /hflvin^r no prjmrèf fi> authorize the city tere*t on dehtentnres held by the company, making a total

such a by-law : that it wUs ; ofiposed to individual nf $513,028. 4EaS distributed as follows:—
liberty; 'that it was Unjust. opprclU* Bild partial, favoring Increase

•by its .exceptions certain classes à'««detriment of others TNv.tdends ....................... .....................................-.. .$236.770 1*6*4$
etc- The statute m question, noÿ $eâg founded on any 'wrest .................................................... ....................... 6,574 ***
Specific .power of the Legislature,:;:afi<^affA-ting trade and fiant and buildings renewal fund—-S per

Tommcrce as..it iundoulitedly docs| i« lot to be cousiderfd cent, on value plant and buildings in
as a matter of merely local* or prlvlteSinterest in the Pro- ,,s<' - >-.................ÉM
vmcc. inr. ' -ÏÏ R^nvf fvmti.......................

I bn judge declared that “cbelt no just reason for surplus account
passing the 1)V l.ilv ;>that it. was a Tojawy unwarranted inter- 1 • The details of the company’s receipts are as

" , 'TïT “,th. »”dividual liberty ; tfiStf'is'was unjust llfid 00* Cr‘kc.................... ........................................................... $ «2.723
Is, pressive in its operation; that . ï l Bw-re being no object f**»« rents ........................ >........................  1.136884’

for rhd preservation of public hea|Mr|itAls, safety M wel-i Tnr ............................... ;................................................ tt.s«z
tare discernible in it. hut.only an iiflijrfAience with individual ^mnn. lioiir.r . 4............................................... 0.13>
hbrrty under the, guise of legulfifcvf business, it is „Dr 'Office rents . J ..................................................... t.;o6

.>* " h i< h the courts >x i)J strike down
Street” Shareholders Inquisitive e »,

There will be a fight at the Stfjt Railway shareholders

meeting on November 7th. F)ursti«itii
to the issuing stock a, a premiumy,
go further into the inner workings 3oi

Those who are interesting th^r
in the enquiry are Hon. Senator
'*] 1/ * :

■
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1 8.762TT 170.653
<k$8S............ 36.8*4i; : l 64.0R5 642180

follow!’.—
f 10.4*5

130-461
M5» 
3-7*7,srt

?is t»warranted. 99
.'....St. 241.830 $*46,1^6Total

will not he confined During the last fiscal year of Granby Consolidated the 
per cent., but will copper production was about t.650.000 pounds of refin«*0

r company. metal per month. It is estimated that the current year »,w
,( 'thm0Jf especially give it about 35.000.000 pounds, m-ith an average profit Of
s tnc itou. Arthur ten per pound, ot $2,500,000 net profit..
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TNovember 3, 1906.

dear money and its

Idea* About the 
count Rate.

Bequest for Clearer

The following letter has been ret 
scnbtts" in London, Ont.;

“An item qppear^d in the daily
the Bank oi En^Uvul would raise it:
^_a thing unprecedented. From
cridently to have a saving effect upon

«As business men, we were tail 
and were .surprised that we could r 
conclusion US to the process that v
have the effeàt of building 'up the TC!

“Are there any governmental pay
terest on indebtedness, and does a rai
affect the rate of exchange?

-\Vc should be much obliged to
esteemed columns that wouldyour

for us."
Question of Supply and Demand

The price of money is subject U
and demand as any.other comraoditj
standing of the terms involved will t 
The Bank of England directors 
sons that it is necessary to protect th<
(truly New York bought over forty
<4 gold in London, and other amount:
They can do this in several ways, b
reliable way is to increase the rate «
of discount fixed by the Bank of Engl
rate of interest everywhere, and both
unison.

The Bank wants gold and knows 
rate of discount will increase the rate
Vet and thus attract gold to London.
in order to earn the higher rate of
in which it will be sent is largely \n

{ for commercial paper issued by Lor
anxious to Obtain the gold. »

Much of the go/d thus attracted 
recily to the bank in payment for c 

I the bank has purchased by discount, a
this source of supply is not great efl
times will appear in the open market
direct, when it is offering freely dur
the high rate of interest. \n this way
plies of gold and 'is able to apply th<
of its reserve.
Government Interest is Not Affected.

As to governmental payments of
ness, these are generally made throv
ear marked for interest payments, and
the Bank fat ' that purpose alone. T 
fore, have any effect upon the

A change in the fate of discount
feet upon the rate of exchange. The
exchange brokrr is paid is that of
people who will'borrow or lend the \
sire to lend or borrow. Xaturally wh.
is high there will he fewer borrower's,
exchange broker will then be all the 
man who wishes to lend. The broker 
ing customers for the lenders* and
higher rate for the service of effecting
cease in the rate of discount will the'
crease in. the rate of exchange.

These principles are the elements
tyfh the matters referred to. Jt^tnust
Bley are immutable laws. Unforseen 
a, •inj' moment to upset the working 
arc the forces which are at work all I
displaced by abnormal conditions.

amoum

How the .whole monetary■* positic
Batik England's itock of go\d is ex
the following paragraphs taken from t
ation in Tuesday’s Wall Street Journ

It cannot reasonably he expected 
he loaned at less thaii six per cent. :
** *he Bank of England maintains
discount at six per cent, and the Lon
keeps close to the hank rate.

The purpose of the governors of
in Taisimr the rate was to attract gol
to inert-;,-v-fh,- hank’s reserve and to p 
the Bank fhr gold arriving in the Lot 

Secretary Shaw ’at oner withdre
importers of gold into the United St
a«s,.nnce to the Rank of England th:
of the United States Government wc
hv interefere with the accomplishment
Tor it is essential to the financial pe

-


