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MONTREAL’'S GAS DII?;FICULTIES.

New Agreement Almost Gongluyded; More Cotton

Troubles Possible; Cahnat Enforce Early
Closing Regulatiahs.

—_—

(From Our Own l':nr;lcw%'.mr:‘
! E‘»v\““,x ot 151
While the Consumers Gas €o, f TI'oronto, was volun
tarily reducing the price of gafi tof 78 cents per thousagd
feet, ghe special committee of thg Mgngreal City Coupcil was
treating with the representativiis of ¥3the Montreall Light,
fleat dnd Powet Co. for a redugdtio® W the price of gas to
$1.10 till May 1, 1010, and there J.;wr:'e"fuw cents The nego
tations were carried to the Iw)\ll\"-.*“; séttlement, \when a
demand, by the committee, for'a fixgd ' amount of | profits,
instead of a percentage, was' réfufed and negdtiations
stépped This 1s/ the negotiatolls” Bigry. There are other
stories to the effect that the' while mgtter was settldd some
time ago, and that the present negati@ions are only| for the
purpose of (frludln}' the people Intd the idea that the com-
pany 1s 'making valuable concessions,
I'he situation is now as folldWws; s® far as made public
~ Under the old contract, whigh pups nll- May 181, 1010,
the company gets $1.20 for lightidg sgas (or $1.05 - from
those not paving more than $18b pes annum for rent—of
whom there are few; and probably lh»ﬁ(' of these would use
gas), cooking gas being $1. i EE
Electricity 15 §0o per arc lamp, §38 per 05 candle power
lamp, $15 per_32 candle power lanmip £ no provision
made for private consumers ¢
The agreement said to have ‘been ‘)l but concluded was
for $u.10 for lighting gas and B3 Cr‘\\ for heating from
now till May i1st, 1910, or $1.05 #lat rate, one meter; and Is
per cent. off present prices for eleothi ny.
Complications About Profit Percentages.
After May 1, 1010, : cents,

flat rate b be reduced by constimersshare of profits, the

being

i §
the price of gag was .to be go

city also to receiv share and the commpany a share, after
nrst WIg provision 1or a reserve;ol 20 per cent. on
capi “1. per cent. for deprefiation; gnd a dividend of

D¢ cel |

I %
Red ns 20 and 25 per €eng i‘,\v re also to be made
n the price, of electricity, and thé ghsgcompany was to get
I'l Y ny also ‘offered tolpay ghe city 100,000 per

L1y % b Mg
annum atter 1015 1 hew of s tirdSmihe share in surplus
profit It%s claimed that a deadlock @as occasioned, how
ever, when_ the spefial ‘committed: dennded 850,000 prohits
1 vear for “the city begmnming aexy May 1st, and  &75,00¢
Iror ) t 1915, and $100,000 thege Hter I'his the com

any 1s said to hav refused g 1
J | h O per cent which has té e paid in dividends
octare any of the profits are applied Mwards the reduction
rt st ! gas or pavment to:thé r,‘u-‘l\ were 6 per cent
nothe actual yalue £ the 2as Piany, 1¥e ohizens l‘:lu\l' con
sider themselvks as wel off. in thé matyer f the ost f gas
as those of Thronto. and the $: 1o, tokwhich it is propose
to reduce their g r the mext threq, wears, would not seem
enormon comp d it heil758 cBnts now granted in

i I £

i

&

‘ g Archy) 1]'5&*‘.’1"(’. the bv-law passed 4
Fe ' < b closih aeor ¢ 1 ' "
. u th losmgfof stores at p.m. on
Wedr lavs and Thursdays; : g
_ Che princiy arguments \‘1"«.‘(\'(‘((/1\\\ APPOSItIon 1o "the
bt WeTe that t anvplved reStr@nd of trade. thus en
n e non the€ ik { 4l |
g u € firhis of Federdl ®arliament. the Pre
Ieg iture ‘havir n powey t};n authorize the city
N uch by-law: that i was fofiposed  to individu
t t t it t, oppregsive Jand partial, favoring
\ tain classes t8 V*l"‘d'fhhu'!.' others
I 7 Py ? ¢ r tr {
1 question, nof Beflig founded on any
S [ ¢ latur apdSaffecting trade and
i r privatelinterest in the Pr

wel

. On¢
‘Street” Shareholders Inquisitive §
‘[ here 1 I } f t t - % 1 = 1

] | Ca NEHL at the Mtteet .’K,\ \ders
meeting er ~th SOuestighing will not be nfinec
ta. the SIOCK au 2 prémium ol ¥ per cent., but will
go further into the inner workings ,»f e company

i

.‘,““\F who are .anteresting "}]Q”ik\\u»\ more especially
the ¢nquiry are Homn. Senator Bejque, the <Hon Arthur

n

[}
£

Volume ®

Boyer, Ald. Daeagserres, .\fof.sr\. A. L. Kent and
These gentlemen have formulated their pl:

interviewed Senator Forget, who asked for

mx,( and haye
Y’lmp un
put in writing, and promising a reply. u\()be

Oné criticism affects the giving out of contracts, G, W
Ross, managing director of the railway. is "’nnf‘c!.ed Wltb
a company which received a contract from the rajlwa
Mr. Blackwell, a director of the railway, is an ofﬁcer);f"ﬁg
Switch Company. [t is asked whether tenders were al
,.}.:A,!x‘tvd. and at what price contracts were awarded, s a

Then, too. there is a feeling that the road is being ru
by a few of the directors, and that the directorate bad[y ““d:
enlargement and new blood. It is said the stock holdin,
of somc of the. directors is light in comparison with
hn-ldmpx nf many who are opposed to their policy. Tb:
Seminary St. Sulpice, one of the largest holders, js udder
stood to be among the kickers. In fact, it looks as tboq“
the decision to issue new stock at a premium has simpl
been the signal for the uncorking of a bottle full of wi'ou(sy
fancied or otherwise )

— e ——
CONSUMERS' GAS COMPANY OF TORONTO.

The 38th annual meeting of the Toronto Consumers'
Gas Company was held on Monday. Qutside the regorts
of the president and general manager, the only important
event was the retirement of the president,\Mr, G, KR
Cockburn, o%ning to his desire not to drag the Gas Com-
pany along with hint, “in the present excited state of pubs
lic opinion.” He referred only indirectly to the affairs of
the Ontario Bank and spoke for a moment of the strain he
had been under since {hr news reached hnp of the bank’s
tronbles. He was confident that the investigation into the
matter would prove that there ‘was not a blot on his honor
and that his record 'was clean.

Mr. John L. Blaikie, vicg-president of -the company, was
ippointed president and Mr. A. W. Austin vice-president.
Mr. Herbert Langlois was elected to the hoard of directors
to fill the vacancy caused by Mr. Cockburn’s resignation.

(fie new board wifl, therefore, be composed of the follow.
Plaiki W

ng: John 1 3| e, president: A 3 _Austin, vice-presi-
dent: and Messrs. AL T Campbell. jr., W. Mortimer Clark
K. ( LL.D: W lington Francis, F. Le M. Grasett, M.D.,
James Hendersor M. A, DCIL. James Hoskin, K.C.
I.I.. D.. DC.I Herbert I.anglois, Thos. Long, E. B, Osler,

Andrew Smith, F. R.V.C.S
The president’s report gave the following facts in re-
gard to the vear’s business The output of gas for the year
) 1,337 818,000 cubic feet, an increase of 163,704+
t last year. Ower 16

171.01 g cent. over

miles of new maing were 1aid, makingdp total of 318 miles,
There wer 4 427 new  services inst d The new retort
house and purifier house had been completed and a coa)
1S nd ke house were in process of construction
Contracts had been entered into for a stack of retorts and
, capable of dealing with 2,500,000 cubic feet per
It was expected that these. and all the other apparatus
{ machinery {or the new works  would bhe ready h\
October 1. 1007 The by-law, which it was proposed 1o
ve submitted for the reduetion. of the number of tiective
lirectors from 12 t ). was not presented The number of
street Yamns r the yvear enting September 30 was I.O."\ an
f 24 The number of meters was 438607 an in-
‘rease of 4.140 The gas rental amounted to $1,136884, an
rra. $130463
r t company as presented by the

H. Pearsan shawed a halance
ver operatine expenses of $3500.052, an increase
_(\)f *00. The balance of $200.0%2 and the -

-ompany, making a total

managey AMr \'\'

ver 10085 \\\“

terest on deMentvres held by the
N Qi\l',,'j\‘ L 1 f‘u"‘-\mv,.“ S iu“\n\\~
k\" Increase
Yividends 8216970  $16883
Interest 6,574 1659
[
Plant nd buildings renewal fund—s per
lue plant and buildings in
‘ } 11410 \ R,-(»z
Reserye | 6,385
Cnerial swrolis. arcoiet 6.4.080
\ > N . t.\ '] A
] t S t the corn panv s receipts re § 1 '5\"\“;
A § 82723 $ 10455
{ rent 1 1126 8%y 130463
11.582 1,459
A mmaon BOY 0.133 3.717
Office rent 1.500 {

.3} 1‘),\%

S - ted
During the last fiscal vear of Granbv Congolidatec the
]

copper production was about 1.650.000 pounds of r(‘ﬁn.i‘lé
metal per month, It is estimated that the current year ¥
ve profit of

give it about 235 .000.000 pounds, with an averag

{en cents per ]n.\m(\. or 33‘:..,.:.‘1\ net prnf“
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¢ Cl
Request o count Rate.

: letter has been rec
in Londony, Qut.:

tem appeared in the daily
of England would ratse tt
From

he Bank
p—a thing un;»:x(vtlcnhd.
vidently to have a saving effect Upon
\:' busimcss men, we Wwere tall
surprised that we could 1
) the process that v

and were
concluston as G .
have the effegt of building “up the re:

‘Are there any governmental pay
terest on indebtedness, and does a rai
affect the rate of exchange?

“We should be much obliged to

vour esteemed columns that would

for us '
Question of Supply and Demand,

The price of money is subject \
and demand as. any other commodit)
standing of the terms involved will 1
The Bank of England directors con
sons that it is necessary to protect thi
cently New York bought over forty
of gold in London, and other amount
They can do this in several ways, t
reliable way is to increasé rho'r;n(- -
of discount hxed by the Bank of Eng!
rate of interest everywhere, and both
unison

The Bank wants gold and knows
rate of discount will increase the rate
ket and thus attract gold to Kondon.
in order to earn the higher rate of
in which it will be sent is largely in
for commercial paper issued by l.or
nxious to :»)r! 1n I\Ai'l gu‘.t‘
Much of the gold thus attracted

rectly to the bank in payment lor ¢
e hank has purchased by discount, a

'\ ¥
this sonrce of supply is not great efl
times will appear in the open market

d when it is offering freely dur

In this way
apply th

hgh rate of nterest

s of gold and is able to

I its reserve
Government Interest is Not Affected.
As to governmental payments of
ss, these are generally made throv

car-marked for interest payments, and

the Bank for’ that purpose alone. )

f have any cffect upon the amoun
\ change in the fate of discount

fect upon the rat¢ of exchange. The
hange broker is paid is that of

people who will'borrow or lend the
sire to ler wr borrow Naturally wh
M be fewer borrowers,
hange broker will then be all the
man who wishes to lend The broker
rs for the lenders, and

for the service f effecting

tate of discount will the

the rate of exchange

) 1 1
se principles are the elementa
vgth tl matters referred to. It-must
ey are immutable laws. Dnforseen
at any » upset the working
the 1ich are at work all
displaced t rmal conditions
H | tary posit
Bank o1 | s Nock of gold is ey
t} f

ng paragraphs taken from i
Ja)l Street Journ
It « not, r sonably be expected
1 s1x per cent
Fngland maintains
cent. and the Lon

ke \ bank rate
I} pury f the governors f
vas to attract g
¢ re oy bank’s reserve and to p
tha M 1 1 :
e Rar ¢ : wrriving in the Lot
Secretar T it once withdre
. 4 nt the United St
s nk of England th
of the 1Tnited € tes Government we
L T \ \ <
- \ the accomplishment

sser I to the financial pe



